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92040647 REAL ESTATE MORTGAGE

THIS INDENTURE, madé this ___ . 220d ~ dayof  June 1992 WITNESSETH, That

Fannie Pearl'Davis T T y Mortgagors

of . o Lake Coumy. State of Indiana,
MORTGAGE AND WARRANT (o

(X:BENEFICIAL INDIANA INC.,
a BENEFICIAL MORTGAGE-CO. OF INDIANA,
wDelaware corporutmn duly authorized-to do business in Indiana, '
(The box check above identifies the Morigagee) /

having. an-office and:place of business at 2900 N. Calumet, Valparaiso, Indiana .
County of .________Porter - er o= Indiuna, the following described real ‘property (“Propcrty") situated imthc
County of: (“Propcny") snuatcd in thc Coumy of Lake " Indiana:

‘Lot 4: and ‘the East 15; feet of Lot 5, in Block 1, in: Wheeler -and: Pet:ty'b |
Addit:ion to Tolleston, in the City of’ Gary. as jper plat thereof, recorded

in Plat’ Book 2, page: 60, in the '0ffice: of: the ‘Recorder’ 6f Lake ‘County,
Indiana,
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togcther withall: ‘righits, privileges, hereditaments, appurienances, fixtures and-improvements:now or:hercaficr.on the Property;and the
‘rent;, issifes :and;profits'of that'Propéry '
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by. i as mongagor(s),to
“Fleet Finance Inc« orated

! 2407073 s mongagce,.
which:prior:mortgage ﬁccurc azmé of-aspromissory tedli, the. principal: numount of | _._,L._.iz_._‘_- _ . That fprior. mongagci
was recordedson ____over o1 e A with, thc' Recofder: of . :County;
Indiaiia in Mortgage Record Lio8 pagc L
This:Mortgage is givenito seciirc the performance of the prowwns hercorins payment of a certain' o Agreciment (“Agreement™),
‘which:is of‘even: date:herewith: and is in the

B«Total of Paymerits. PR8.00 T (orecomonted-ioan),

D Actual Amount-of* S 2L\ together with intercst or nces of the Actual Amount

of Loansat'the- rate rge set forth nrdhie Agrvccmgm.
Mortgagors,covenant g

1. To. pay when duc allIndebtedness provided:in the Agreement and:secured-by'this Mortgage, without. relief. from.valuation and

npprmscmem Jaws,

2, 'Ib'kcep the*Property in as good order and repair as.at present, reasonable wear. and tear. excepted, and neither to coiniit nor

suffér any. waste:on: :such’ Propeity.

3. T kecp the-Property:insured:against loss.by fire:and such.other hazards, and in such amouits as-Mortgagee shall' require, with:

.carriers satxsfactory«to Mortgagee,-with loss payable to- ‘Mortgagee as its interest may appear.
4. To pay all:taxes.and'assessments levied! against the Property when due and before penalties accrue.

On failure of Mortgagors-in any ofithe forcgomg. Mortgagee, at its option, may (a) pay any and all taxes levied or assessed'against the
Property, and all or part'of-prior or-scnior. cncumbrances on the Property, (b) insure the Propcrty and:(c) undertake the repair of the
Property to-such'extent as it-déems necessary. All'sums advanced by Mortgagee far any of such:purposcs shall become a-part of the
Indcbtedness secured by this Mortgage and'shall bear interest-at the Rate of Chdr[,c or, if the loan is a precomputed loan; at the Annual
Percentdge Rate from and:after the date: of payment by:Mortgagee until repaid in full by Mortgagors,

In the event of the death of one of the. Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount of:
‘Loan-or Total of Payments,-together with: accrued: interest, immediately duc and: payable.

“Upon default of Mortgagors in-any-payment or performance provided for in this Morigage or in the ' Agreement, if any Mortgagors or

any of-them be adjudged'bankrupt, or-a trustee or receiver be appointed-for Mortgagors or any. of:them or. for any part-of the:Property,
then the Indebtédness shall become immediately due and payable at the sole option. of-Mortgagee, without' notice, and this Mortgage
may be'foreclosed accordingly. Any costincurred by Mortgagee or its agents in obtaining an abstract of title, any other appropriate title:
evidence;,or any:reasonable attorney's-fecs or.expenses iricurred by Mortgagec in respect-of any.and dll legal'or equitable procecdings
which mlatc to: this: Mortgage, may be added:to the unpaid balance' of the Indebtedness.
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1f-Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that-Property or by some act or means
divest-themselves of title to the Property without obtaining thie written consent of Mortgagee, then- Mortgagee, at its option, may
declare the entire batance of the Indebtedness immediately due and payable, This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale;has executed a
writien assumption: agreement containing terms prescribed by Mortgagee including, if required,-an increase -in the rate of: interest
payable under the Agreement.

‘No-delay or extension of time granted or suffered by Mortgagee in-the exercise of .its rights under. this-Mortgage shall constitute-a
waiver of any of such rights for the sume or any subsequent defuult. ‘Mortgagee may enforce any one or more of its rights or remedics
under this Mortgage successively or concurrently. '

‘Mortgagors herein expressly covenant and agree to pay and keep current thie monthly instalments on any prior mortgage and to prévent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of: principal’or any
interest on the prior mortgage, or should‘any suit be commenced or other action taken toforeclose the prior. mortgage,then the amount

secured’by this:Mortgage shall become and be' due-and payable in*full at any.time thercafier, at the option of ‘Mortgagee-and in

accordance with the Agreement.:Mortgagee, at.its option, may.pay the scheduled monthly instalments on'the prior.mortgage and, to the

extent of the amount so paid *become subrogated to the rights of the mortgagee identified on the prior: mortgage. All'paymenis made on *

the:prior mortgage:by Mortgagee shalltbear.interest at the Rate:of Charge or ‘Annual Percentage Rate until.paid:in-full,

‘Upon commencement:of:a suit:in foreclosure of this:Mortgage or a suit to-which-Morgagee may be made a party by reason:of:this
‘Mortgage, or-at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court;at once, without
notice: to. Mortgagor or:any person-claiming, under-Mortgagor, and*without consideration of :the' adequacy- of the- security: orsthe
solvency of Mortgagor, shall appoint a receiver-for.the Property. The'receiver:shall (1) take possession of the Property; (2):collect the:
rents, issues and profits of the Property; (3) out:of those-moniés, make répairs and keepithe Propérty.in proper condition-andircpair;
and (4) pay(a) all taxes and assessments accruing during the receivership, (b) all:unpaid taxes and assessments and tax-sales remaining:
-unredeemed, at’or prior to'the foreclosure sale;:(c) all'insurance premiums necessary to keep the Property insured in‘accordance with!
the provisionis of this'Mortgage, and (d) the expensé of the reccivership, and apply the balance,sif any; against the Indebtedness secured:
by'this'Morigage.

:Mortgagee, at its-sole disc | the -ti ‘ 7 3l itethe consent ofr any. junior
eficimbrinicer. Nosuch-ext mmmm e scurity.or.operate o release;,
discharge: or affeci-the prin of Morigagors: of. any. of. thém fo:Morigage: ki
'ffclhereibe'onl){ one mortgs pl Nr@e’l:n @EgEIM!e 4 ngular,
‘IN WITNESS WHEREOF Moiig mmmulw‘ibmmﬁrﬁy and-ycar.first aboye written:.
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“Noriia L. Podgorsl
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Signature of:Mortgago
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Witness %w 22 Rtk | |
" 'Theresa M. Allis Signatgre of: Morigagor

. Printed Name

C =& (Slgnature of: Mortgagor
‘Er:ivmedA Name.
Anull};;:ll r_-"nnlnr:n'r
STATE:OF INDIANA
. P SS:
COUNTY OF orter

Before me,-a Notary- Public in:and: for. said:County and State, personally appeared Fannie Pearl Davis

who .acknowledged the execution. of the foregoing Mortgage.

Witness. my hand and Notarial Scal this. 22nd 5 of June g 92 |
Norma L. Podgorski Notary Public

Resident of Porter County, Indiana
This instrument. was prepared by Comm.. Expires. 09~15-95

Norma Podgorski

Return to

Beneficial
P.0. Box 2177
Valparaiso, In. 46384
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