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Q2040640 MORTGAGE

‘This mortgage is: made June: 23, 1992, between Patrick J. and
Diane: 8. O'Connell, husband ‘and wife, of 17200 ‘School Street, City
of South Hol*land, county of :Cook, Staté -of I11iviois, herein
referred to as mortgagor, -and George V. and Eva C. Witt, ;husband
and' wife, of 16821 Wausau .Avenue, City of South: Holland, County of
Cook, State: of. IYlinois, herein referred to: as mortgagee:-.

Mortgagor, by -a ‘note dated June 23, 1992, is indebted: to
mortgagee: in' the sum of Eighty Thousand Dollars ($80,000), with
interest from daté. at the rate of seven and: one-half percent
(7 1/2%). per ‘annum to be paid at such: place as: thé Lolder may,
designate in writing, delivered' or mailed to mortdgagor, 1im: one
*hundred twenty monthly installments! of interest -only of Five
Handted :Dol rity: Such»

paynents analL. ved v 7 Py ACSEERRRIS) o/ 3 s eire
incorporate p WO’P’@‘FFICI AL'

Mortgagox Aba%e df obligation,
‘hereby morty: rtgagee che ” following :descéribed:
‘property im .xe COu ta} 9“ 991' iana-

Lot. 8 in Fair \'i‘o_w' iition, Block 1, to the T6whsof

Munste as: pérplatithereof, sfecorded inPlat Book: 40,

apage 7, 4n the: .0ffice of the: .Recorder :of Lake County,
Indiana..

subjeést | torestrictions of record, conditions,

WL Mo 8 B

resetvations, andleaseme; 1ts, zonlng ordi ances,. i any, an
'general taxesi and assessments, not yet due and payable.

:COMMON 17 nown as: 9448 Chestsiut Lane, Munster, Lake
-COunty ndana- 46321
togethetr wi appurtenanegs: and all the e 1d rights_«_of
the: mortgag ' to suChZPL M LECs .. 2 &
MOf‘tgag\.u. CUvGLQlLe il agLlceo o L\l';-'bvwwo ’:_1'1: &=
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BEQTION ONE: ;~ ;;
PAYMENT OF INDEBTEDNEBB 54 W
: oy
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Mortgagor shall pay’the: indebtedness as hereinbeforenproviczeod.
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-‘8ECTION TWO.
WARRANTY. OF OWNERSHIP

Mortg'aé"or warrants. that he is lawfully ‘seised of an
indefeasible estate in fee in ‘thé prémises.
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{BBCTION ‘THREE!
MAINTENANCE OF INSURANCE

. ‘Mortgagor shallrkeep thesbuildingse«on. the'premises insured' for
loss by fire: for mortgagees' benefit; mortgagor shall assign and
deliver the policies: to mortgagee; and mortgagor shall reimburse
mortgagee for any insurance premiums paid by mortgagee on
mortgagor's default in so insuring thé buildings or in do adésigning

and :delivering: the pdolicies.

... |BECTION FOUR
TAXESHAND ASSESSMENTS

Mortgagor shall pay all taxes and assessiments. In: default
thereof, mortgagee may: pay sucéh taxes and assessments:and mortgagor

shall reimb:
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mmvmtmmv

Ere The gu Anauig Dﬁ)@ﬁf éﬁtﬂsiﬂfé 1‘1 pec d:ue }t> the.
-optidh. of wmortgagee:: e ment of' -any
installment of inteﬁiﬂtlf@% HCEHEQEXQEE anotice andsdemand; or
after defau in the payment of’ any tax or assessment for twenty:
daysrafter yticé ifd or 2% derault -after notice: and
demandieitht 'iny 2ssigning; &1d del'ivering: th pol: ies tnsuringrthe
buildings aina loss by fire or eimbursing, o -tgagee for
premiums paidl Of..such insurance, &8s provided dabovdj or after
faflure to Lrnfsh a tate1 nt. of the mou1 due on. the: mortgage
and, of any offsetsar /or ¢ fense ex{=ting 1gainst Le.mortgaged
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debt, aftef cUGhihas-been rcquestéd asdprovided! beld

sscmzun BIX:
STATEMENT orfaxoumm DUE|

Mortga within tén days when requested in 1 , or within-
fifteen day cequestediby mail shall furnd mortgagee a
'duly' .acknov written; stmtemont of the due on the
mortgage an Sy of feetlEndY/ 6y de for against the

mortgaged debt.

SECTION SEVEN
SALE IN ONE PARCEL

Ini case of a foreclosure sale, the: premises, :6r so much
theredf .as. may by affectedi’by this mortgage, may be sold in one:
parcel.,

SECTION: EIGHT o
ABBIGNMBNT OF RBNTB, IBSUEB’ AND PROFITS

Mortgagor hereby. assigns to mortgagee the rents,, issues* and
profits of the premises as further security for the;payment of the
obligations secured hereby, and grants to mortgagee the: right t6
enter on the premises to collect the same, to let the premises or
any part thereof, and to apply the: moneys received therefrom,. after
payment of all necessary charges and: expenses, ‘to the obligations
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secured by this: mortgage, on default under any of the' covenants,
conditions, or agreements contained herein. In the event of any
such: detault, mortgagor :shall pay to mortgagee or to any. receiver
appointed to collect the rents:,. issues, and profits of the
premises, the fair .and reasonables rental value for the use and
occupation of' the premises: .or 0f such part ‘thereof as' may be in
mortgagor's possession.z and on default in. payment of such rental,

to vacate andisurrénder possession of thespreémises, or that portion
thereof occupied by mortgagor‘ to mortgagee: or the receiver
-appointed: to collect the same.

BECTION: NINB|
PAYMENT OF EXPENSES

If any action or proceeding. is commenced, except an :action to
foreclose 't 1 hereby, ins

‘ i i . ) i
:gr:gaget m@%&g ﬁ made ;123 ?j pglr"t;

Eﬁci?é‘é’ea?‘i‘;' mt'ﬁﬁi"ﬂ ﬁélé L‘.‘ or Bofend

the rig‘hts. a ’Ilﬁscﬁemﬂlbn ig imy J reasonabie
counsel fecs sha and . if not 8o pa (.
promptly on equest, S’ﬁ@i‘ﬁ%@gaﬁ&af gf? ts secu dt hereby' and
become a lien on the mortgaged premises, and shall *bc deemed: to be
fully secured by this mo :nd e ,pri A pa mount to any
Fignt, titl ir erest, or claim to 6r. on tha: pre dses aécruing ‘or
attaching; £ :ser, ent to the Lien of this mortgac 2; and shall bear
interest at the rate provi nd -f<  the obligation se ired hereby..
This covena - 'shall not. govarn 0 affe t any action r proceeding

“to. foreclos th » mortgage or to recover ox to collect the .aebt.

:gecured herehy,: wiich actic..‘or‘sproo--ding s...all' be g 'erned by thet
sprovisions g l'aw respecting theurecovery of costs, disblursements,

and allowances in foreclosure uEti‘ms.
ElE‘TION ':":"t-!
CONDEMNB‘I‘IONS OF PREMISES
If th 351 oF any p'm't $hereof =hd >ndemned: and
taken unde] . € -ami ngwi‘ ﬂnmn'ih%- X p]ard for any
change of t,......- of streets.affecting Lthe prenmises sl 1all be made,

all damages and awards for the property so taken -or' damaged shall
bé paid to: the holder of this mortgage, up: to the amount ‘then
unpaid on thé: indebtedness ‘hereby secured, without regard ‘to
whether' or- not thesbalafnce remaining unpaid’ on: the indebtedness may
‘then be due: ‘and; payable; and the amount so paidf shall be credited
against the indebtedness and, 1f it is msuffici’ent to apay the:
entire amount. thereof, it may, at the option of the holder 'of this.
mortgage, be: applied £o: the last maturing installments. The:
balance, of such damages and awards, if any; . shall bea paid to:
mortgagor. Mortgagee and* 'subsequent .holders of this mortgage -are:
hereby given full power,, right, and authority to receive: and
receipt for all such. damages and awards.
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SECTION ‘ELEVEN
BANKRUPTCY

If mortgagor or anx obligor 'on the note secured heréby: (1)
files a volintary petition in»bankruptcy'under the Bankruptdy Act
Of therUnited:- states~ or (2) is adjudicated a. bankruptcy. .under such.
act, :or (3)- is; the subject of a petitionnfiled in federal or state:
court £or the appointment Jf a trustee-or féceiver in bankruptcy or
insolvency, of (4). makes,a‘general assignmeit for the benefit of
creditors, then-and on' the occurrence-of any of such conditions, at
the optionwof mortgagee, the entire balance of the principal sum
secured hereby» toqether with. all accrued interest therech, shall
become' immediately due and payable..
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. ‘Wherever the sense of this mortgage 80 requires, the word.
’ e Ilmortgagor“ Drs'? and the' ;

word "mortg LoV oY :gagees! The:
word “golde by Aﬂfﬁﬂmm?? tl Iness hereby
1secure or: n :of law or
otherwise. Mm@ﬁlmm ds demand or
request spé h ings igeli@frhi)éﬂ%ﬁof :ing¢ and: may; \

B
bé served in parson orfzk . ounty Recorder!

. In. witness' whereof; this mortgage has been duly :éxecuted by:
mortgagor: tha: day and y Eawrittens at

) 9 P2 .52/
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‘Patrick J. O'ConnelX .

lﬁn');; o) )%]fQSTK« Zszvxatéﬁi

Diane S. :0'Connell
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STATE OF INDIANA ) &%
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} ‘GOUNTY OF LAKE )
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' Before a undersignedf notary’ ’ .23rd day of ]
Jupe, 1992, RY, appeared "a*‘rick Jrs ' and Diane 'S. ’
0'Connell, and  wifa M yha, the aboves
representat ..... are true: .and who: also affirmed that the: above:

signature is their oW,

Notary Publ ic

r
Notary'si Name Printed
My COmmission Expires::
..1993
- Resident' ‘of Lake.. _ County,
'5State\ of: > Indfana ...
- Phie-: instrument prepared by Rlchard; M. ‘Schumacher, 200 Russell
.,."Street* P 0. Box 6328, ‘Hammord; Indiana..
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