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This lndontur:i’whnouﬂh:fhm

‘Theodore Czalbowski and Sharon Czalbowski, thusband and wife

of, Lake County, Indiana. as MORTGAGOR;
.Mortgages and'warrants te:

American Savings, FSB, A United States Corporation:

Lake County; Indiana, ds MORTGAG"EE
the; followmg real éstate in Lake E‘ E
State of, Indidna; to it 2 =

& ‘ n =

i i

Document 1s ¢ i

Ri : - T~

| NOT OFFICIAL' :

e cout THES DAguthenvsat s qu §§ 0 of
ig P 36 i

# 8.35 the
SOut] es;t La’&f %lé‘éﬁﬁ 2E Ry,
iRang 9 ‘West of the 2nd Princ1pal Meridila in
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as, well as the repts, prof v otler. income vihieh inay-ve. darivzd therefrom < performance, of, all’condi.
tions and'stipulations! of it . ande .
4! To:sécureithe the same shall Bagéiiniaue, of:the-[ollot 255 of -cvensdate-heréwith:

Twenty Five: Thou

| une- 1; 2007
The secured debt is:ievidenced by a Network Equity Agreement..Dated 06701707

per annum computed :emz~annually*durxng :uch penod
paymcnt'of any.moneys to bc paid on:this oblig T computedtto themcxtwmtercst period following such: de-
lmquency,or default, and. all continue fo be_paid-until-all -delinquencies dnd’ défaults-are removed' by :the begin-
~ cceeding interest period, all without reltefﬁfrom Valuation and'AppraisementLaws, and with attorney’s fees;:
B Also, securmg any renewal or-cxtension of -such: indebtedness;.

:C. ‘Also securing all futurc:advances to the full: amount of, this mortgage;

D Also. securing,all indebtedness or liabilities incurred by the holder-hereof for.the protection of this:security or-

for the: collection.of this mortgage.

Mortgagor. agrees:to, bay:to! Mortgagcc, in addition to the regular. paymeiits; an amount in‘equal. monthly installments:
which will: cover future:payments of taxes, insurance and: assessments against said real estate; andithese payrents shall:con-
stitute-a trust fund-out of which all future taxes, insuraiice and assessments shall “be pmdpby .Mortgagee so far as-it“shall

.cover such: payments, and-any defxmncy shall bespaid by Mortgagor as and when the: payments become due, and’any pes-
manent.surplus shall be-credited: to the-piincipal.

s c any delinquency or default in thc

Mortgagor fiirther covenants and-agrees as follows:,
1, Tokeepall bmldmgs, fixtures-and .improvements:on said /nemzses, now or. hercafter . erected thcrcon,.dnd alt -
-equipment. attached to- or used:in: connection with the fixtures-.on said: pramuc:r herein cmorlgagedhxmurad agau" t:-loss -or:
:damage’by: /m:, windstorm.and extended coverage in such sums and'with such-insurers.as may.be approved. by’ 'Morlgagec J‘c
as arfuther. security:for.said -indebtedness,.which. insdrance policy or policies shall carry-a morlgage clause with loss:pay. &

........

able to: -Mortgagee. in«form satisfactory 40 Morigages*to be.dilivercd.to possession:of Mortgagee to be hcld 60"“'1“012}?)’ @

ithrough: period: o/.thc,cxmmce of said’ mdabtcdnm. oraa@y:pomon thereof.
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thereon-and not to remove or-suffer to bé removed:any /uxlum and/or appliance, now or hereafter placed on said premises;.
-andto-keep said veal estate aind:improverrients:thereon in-their present:condition aid repair, normal ‘énd. érdinary deprecia-
tion.excepted; Mortgagor shall not:do or suffer to be done-any acts which:will unﬁa:r ‘the mumy ‘of this-morigage nor any
illegal or immoral acts onsaid' premises; and Mortgagee shall-have the right to inspect:sald "premises-at'all reasonable times,

3. The holder of, this obligation may rencw the same or cxtend'the time ofspayment:of. the indebledness.or. ariy:part
thireof. or.veduce™the’payments thereon; and any such renewal, extension or reduction shall nos-release any maker, endorser,
or+<guaranior [romany:liability-on said obligation.

4, ‘Novsale of, the: preniises hmby mortgagcd or extension of time-for the payment.of, the:debt:hereby. secured: shall’
operate: tovelease,. discharge.or modify in any manncr the:efect of-the: original liability of the Morigagor;:and any-exten-
sion:of. tie on this morigage- by Mortgagee or-his assigns, without the consent.of the holder. of .any junior lien o encum-
brance;, shalli notroparau:loxcauu :a loss; of the priority. of: this. morigage-over-such¥junior lien. Mortgagee shall.be-subro-
gated to~any lien-or. claim-paidiby moneys ddiaiced: and hereby.seciiréd,

3, Inm ca.rc any: part of the: premises is appropriatediunder-the,poweriof -eminent. domain, the: entire amount ‘paidifor
‘said’portion: o/ the premises: :sorappropridted:shall be. paidito this:Mortgagee.

:6, It.is:agreed that time-isithe essence.of this;agreement. and;that, in case of défault:in: thodpaymm: of:any;initall-
eiitwhen:the-same shall become-due and payablc, the holdcnof the note.and: ‘morigage’ may, ot hisroption, .declare. allloj
the débt.diie'and ’paynblc,;and any. /adun to exercise sdid option: shallTiot constitite'a. waiumaf Trightito. éxercise’the -same
at.alater date. In'the évént any procudmg: shall-be instituted jon anyrjunior: lien or mcumbmnca ‘against. mdmd ‘estate,
‘then:the: Mortgagee. hmm may: tmmedmnly déclare:this mortgage: due and*payable and institute ‘suchy, procmimg: as.may
ibe. nécessary™to-protect. hisiinterest. The: lum of this. mortgagc .rhall include: all’heating,. plumbing, and’ lighting, or. otherifix-
"tures now ‘or herea/ter attdcked to:oriused’in connection with said.premises, -

2, To exercise due. ddlgmce in: lhe operation, management-and occupation of. said'real estate and the lmproucmnu !
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9. All terms. ofstl
asiupon all heirs,-executo

10. Additional Cou

' Staie of Indldid,

Bafora me;ithe undersigned, a Notary. Publw in“and for;said County
‘day of

and:State;;this:  13th
personally appeared:

Theodore- Czalbowski and: Sharon Czalbowski,

husbandrand wife

-and‘acknowledged :the.execution of the foregoing. mortgage. In.wit-
ness whereol,.l have hereunto subsoribed:my name and! affmed my.
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Is,subjcci to, (Lo ordericf the.court’ o7 -th enefst abhe.. wga
bé ap ointediirrespectis :I the-vclue-of 4iic mortzaged property
ue or:so become. due
riidricage shall be bindin g onteacl: ‘and cll successors:intownerst
administratorsiof-Morkgigor ‘or succ in ownership.
ints:

Lake County, ss:.

June 19.92

" ‘Theodore Czalbofiski
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| ‘Dated this_L3thday'of _June: 1992
i

Seal’

Sharon CzZalbowaki

Séal!

Sial

_October 20,.. .;9:95,

N . Notary‘Public

Printed Signature

BRI County.

Seal

—Seal

2
Thltlmlrumml pnﬁand by, Clement B. Knapp, JC:/ , Attorney. at Law-
'-\)o\ i A

,,’,‘,,‘,;‘, . 1001 Main Street, Dyer, IN 46311
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