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'REAL ESTATE MORTGAGE: For value recolved, |; _ENOCH :-ESPINOSA' AND -ANNA. ESPINOSA, HUSBAND; AND WIFE

-scribed bolow and all rights, casements, appurtenances, rents, leases and existing and future improvements-and fixtures that’ may now.or;at

.PROPERTY.ADDRESS: 2331 FLINT COURT

‘ ',0 1985 BANKEHS SYSTEMS. INC ST CLOUD, MN (1-800-328- 2342) FORM OCP MTG- IN 22189

ANTITLE
AERCE-DR., SUITE:)

ENOCH ESPINOSA 52 7
M NTBA! OFsgIGHLANn:

233]1_FLINT COURT 265 e e 2611 HIGHWAY AVENUE
DYER,_JN__46311 PG , HIGHLAND, 1IN+ 46322
MORTGAGOR E ' MORTGAGEE i

*1" includos each mortgagor above, “You! means the mortgagee, its'successors and assigns. .

smortgage, grant and convey.to youion . JUNE 15, 1992 . the rea) estate de-

anytime In the future be part of the property (all called the'“property”).

g =(étrool).:" .

DYER ws , Indiafa—.- 463 L1% .

{City) - {Zip Code)

LEQAL DESCRIPTION:

LOT 64 IN: PINEWOOD ESTATES ADDITION, UNIT 1, TO:THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED IN' PLAT BOOK 48 PAGE 98, IN‘THE OFFLCE ‘OF “THE RECORDER:OF
LAKE .COUNTY',. INDIANA.
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NOT OFFICIAL! £ 7 me

This Document is the property of < ;"": g

) c ' me

located}in —— LAKEL .. the Lake COunt%u%qctR‘%’ader ! ”;;i o %t‘

TITLE: ! covenant and. Mrrant o toithe’ property, except‘for encumbrances;; ‘of récord, municipal and zoning;ordinariges,, curreqt taxes’ and‘
dséasammarits not yat due rdr PTAL RSTA \GE "TO" CTTIZENS FEDERAL-S! 5‘ NGS&@DYLOE __ &
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SECURED DEBT; This mortgage secures repayment of the secured debt and.the, performance,of.ihe covenants and agreements contained: In
this mortgage and:in any other document incorporated:herein:!! ured debt, as used in this mortgage, includes any amounts'l ‘may at
any time owe you under this mortoage, the |nstrument or agreement describec below, any renewal, refi nancing, extension or modification

.of such Instrument or-agreament; O pllcable, [future advances described:below,

The secured.debt is evidenced by: (descrlbe the instrument or egreement secured by this mortgage and the date thereof):
PROMISSORY NOTE ] 1. yOE:

The e‘ooye,obllggtion is- bl on: ”'JUHLW’ 2027 & B - —— ifinot paid:eariler.

Thi‘total unpaid balanc this mortgage at’ eny one tliva_shall not exceed a: maxl »al amount of: —_—

FIFTY THOUSANI \‘,‘ /NIAN '-\' Doll .'/ )o ..... )' plus lnterest ‘
andall. other amounts, | ced inder the terms of this mortgage {07 .of this mortgage-or to perform ‘
any-of the covenants an ne

@ Future Advances: The above debt is secured 6ven though all or part of it may not, ?'et be advanced. Future advances are contempleted
“and willibe. made In-accordance with'the terms.of the note orloan ‘agresment evidencing.the'secured debt.
) Variable Rate:: Theinterest rat@ o the obligation‘secured by this mortgege may.vary:according tothe terms of that: obllgetlon

A copy. of the; loan-agreement: contalnlngrthe terms under which the interest raté may. vary: Is,attached to this mortgage:andt
made a,part‘hereof. .
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RlehS' "['_’]'Commercial D, _ RPN — D:..-“. . ] e
SIGNATURES: By slgnln below, to the terms and covenants contelned onthe; front and back sidés of thls mo age; in env,lmtrumonu;
evldcnclng(he—eec 3 /4 n any: Hdere described ‘above'and signed by me.‘l! ‘acknowledge receipt of a copy. o this mortgage.:
- ] . t
ENéﬁ “ESPINOSA ~ ANNA ESPINOSA § T
ACKNOWLEDGMENT: STATE OF INDIANA, A LAKE. , County ss:
On this 15TH ___ day of J UNE L __, 1992 ..before me, A NOTARY PUBLIC IN IEE :
: HUSBAND AND -WIFE . ~.'~ \4 e ', o v - \
v -ﬁmu‘vr umos{ and acknowledged the execution of the foregolng instrurient.

NUI‘ARY ;PUBLIC snm 'OF lNDIANA
Mvcowmsergiv E)’te wmo,xm
COUNTY .OF "RESIDENCE: LAKE ; :

My commission expires:

o Ty o LERGSE

b
‘,..fj“ i{Type or Print Name)

Resident of . o= .. ’LAKE' _ e COUnty, Indiand

ASSISTANT VICE PRESIDENT

Thjs‘lnetrument was prepared&by i GREGORY BRACCO’,

INDIANA
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-collect ‘and retaln theirents as Ibng?,asil am notlindefault.:if | default, youjmay,.as;provi
“ the costs of managing the property,including a

COVENANTS

1. Payments. | agree to make all payments on:the secureddebt when due. Unless we agree otherwise, any payments you receive from me or
Tfor my benefit will be applied first tg any amounts'| owe you an the secured debt exclusive of interest or principal; second, to interest and then
‘to principal. If partlal prepayment of.the secured debt occurs for any reason, it will'not'reduce or excuse any subsequently scheduled payment
until the secured debt is pald in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, yround rents, and other charges relating to the:
property. when due. You- may require me to:provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would Impalr the lien of this mortgage. You may require me to assign any-
rights, claims or defenses which | may have against parties who'supply labor or matarials to Improve or maintain t @ 'property.

3, Insurance, I'will keep the property insured under terms acceptable 1o you at my expense and for your benefit. This insurance will Include a
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any stich insurance policy, Any insurance proceeds
may he applied, within your discretion, to either the restoration or repair of the damaged propoerty or to the secured debt: If you require mortgage
Insurance; | agree to maintain such insurance.for as long as you require,

4; Property, |.will keap the property in good condition and make all-repairs reasonably nocassary. | will give' t notice of 8
A toythe proper‘t)y. property in g n y sary. { will give'you prompt notice of any loss or

5. Expensas. |'agree to pay all your exgenses, Including reasonable attorneys' foes, if | breach any covanants in this mortgage or in any obligation
secured by:this mortgage=~| will pay these amounts.to you as providod in Covanant 10 of this mortgage.

6, Default:and ‘Acceleration, If |.fail.to make any payment.whan due or braach any covanants under this mortgage, any prior mortgage or any

" obligation secured by, this mortgage, you-may, at your. option, accalerate the maturity of the secured'debt and demand immediate payment

-and exercise any:other remody.available:to you: You may foreclose this mortgage in the manner provided by.law,
"7, -Assignment ‘of Rents-and Profits;|.assign;to you the rents andiprofits of.the propeng.’;Uhleés‘wa have agreed otherwise in.writing; | may-
15 long;as]l vided by law; have the court appoint airecelver,and the,
recelver.may take:possession and manage the Froperty,and collect the rents, income and'profits”"Any rents you.collect shall.be applied first to:

r ) | taxes; assessments, insurance premiums, repairs, court costs and attorneys’,fees, commissionst
to‘rental agentsiiand any.other-necessary-related'expenses! The remaining:amount of rents;will then apply to:payments onithesecured debti
as'provided IniCovenant:1.:

8: Prior Security Interests; | will iake pajments when due and perform all other covenants under any mortgage, deed of trust, or other sectirity-
agreement that has_priofity,over this mortgage. | will not make;or permit;any madification or extension of any mortgage; deed of triist'or other

security:interest that has‘prlorltY.ovorvthlsimongage or.any‘note or&agree'ment secured thereby. withoutyour written;consent®l will promptly-
deliver.to.you any.notices liracelve fram"any’person whoserights in'the.property:have priority. over your rights: .
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9. Leaseholds; Condominium pn / rovisi fanyl if this mortgage is on a leasehold,
‘If this mortgage is on'a unit'i g { ; i ar the covenants, by-laws, or.
‘regulations of.the‘condomini mtum ent is

10~Authority: of Mortgagee:t Mortgagor.:if | fail to.perform any of my duties undér th ar any other mortgage, deed
ERTARGCE R L ) 6 0 e
may sign-my-name or.pay_an LAf neg ‘parformance.’|f 8 r PO perty tinuedar not carried on in'a
reasonable ‘manner, .you may wiovar Is necessary:to protect your securlty.dnterest In"the pjopson, may Include completing the

construction. This Document is the prope of

Youir failure to perform:will not.greclude-you from emg apy of your oth hts-uhd nthe:'law or th \igage.
Any, amounts: paid by you to/ protect your, setiﬂﬁ I ol &Em&% g%“ﬁgdch'amouma | be due on demand and will!
bear. interest:from:the-date of tha payment until’pald in'full*at the interest rate in effect from time to time on the'securedidebt.

y

11; Inspection;You may enter the prope 1spect 3-notic shand. Th ust.state the reasonable cause for your
inspaction.

12.:Condemnation. |-assign:to you the procseds of‘any award or.claim for damages connected with - a condemnation or other taking of-all-or
any.part of the:property. Such-proceeds wi applied as'provided In Covanant-1.<Thisassig sdbject to the tarms of,any prior security
agreament,

‘13- Walver, By:exercising any.remedy; dvailable toiyou,-you dajnot give;up yaur rights'tallatar use anyiother ramedy, B" notiexercising;any-
,remec'iy,, if Il default):you.do not waive y . totlater consider the-ev ault If it-happens again. | waive:all'rights of valuation:and!
-appraisement, :

14; Joint and:Several Liability;  Co-signers;'Successors and Assigns Bound: All dities under this mortgage arc joint-and:several. If Iisign this;
mortgage'but do not sign the ired,debt | do so only. to:mertgage'myilateiost In.the; property to secure payment of the secured debt-and!
by, doing so,,! do:not agree.to ba-persanally liable on the securae éebt: | also 578 that you and any party 1o thi wnfage may extend,:modify:

or make ‘any_other.changes:ir terms of this mortgage'orihersecured debt witkout my consent. Such & ch - will not:release me from'the
terms ‘of gh[s:mqnga:g.e.

The'duties and-benefits of thi e shall.bind and berafitithe suceassorsand assigns of either of s,

15. :Notice.- Unlass.otherwise v, eny.notice to ma:shail:ba.givenby, delivering it ort first class,mall addressed;to
me atithe. Property Address ¢ 3ss that [ tell you ¥wiiigive\ant notice to you byt our‘address on the:front side
of this mortgage, or to_any.o you ave designaied)

‘Any-notice shall be deemed f it

16. Transfer of the Property or a Benaeficial Interest in the Mortgagor. If all’or any part of the property or any interest'in it is sold‘or transferred:
without your.prior written consent, you-may demand immediate payment:of the secured:debt. You may,also. demand.immediate payment if-
‘the:mortgagor is not a natural person and a:beneficlal interest in the martgagor Is sold or transferred. However, you may not demand payment:
‘in the above situations if itis prohibited by federal law as of the date of this.mortgage.

17! Release. When | have pald the secured debt in fu|l~and-aII5underlrlng,agreements have been terminated, you will, at my request, release
this:mortgage without charge to me. Except:when-prohibited by law, | agree to.pay all costs to record. the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law axpressly or impliedly permits varlations by agreement: If any provision or clause of this mortgage or any
agreement evidencing the secured:debt cannot be enforced according to its terms; this fact will not affect the enforceability of.the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION.DATE  10/9/87-




