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This indenture witnesseth that:

Murvel L. White

of, Esteco, Florida as: MORTGAGOR,
Mortiagies ahdiwarrants te:

American: Savings, FSB; A-United States Corporation

of Lake:County, Iniliana, as MORTGAGEE;
the. following:real estate in : Lake County
State:of Indiana; towit: - E 5 !
® m 2
2 B Lo ;
=7 &+
. P L
° e — :n?.' .
Document 1s R St
=, 3 38
NOT OFFICIAL! B Y
E B8

This Document is the property of
. the Lake County Recorder!

‘Lotsi 43 and 44, Block 2, I. . Pritchard's 2ndiAddition Eoit!ie<City of
{HAMMONd, a& shownsin Plag Bock 117 page 28, imi LakerCountys ndiana.

as:well:as: the rents, o 1y other income which-nigy bé derived therefron:, (o 1¢ ,performance of all-condi:
Y Y t {

tigns-and.stipulations of N andg
A To secure:the the same shallGgédiicdie, of, the [olic nesssof cven date hévewith:

Twenty Five-Thousand-and:No/100 Dollacs. ($25,000.00)

'b"e.rid.delinquency'”or"3efault~~inathe,paqunt. of any-moneys to be paid on this .obligationybut g val the rate of,
per: dnnumi computed-semizannually during such-period when-+hereShal Teiany.delinqueiicy.or- defaitlt:iri:the
payment of.any'moneys to be- paid‘on this obligalich-ami o be computed to the next interest- period following such -de-
:lifiguency: or default, and-satd-rate shall continue: to be paid until all delinquencics and defaults. are-removed by_the*begin-
wimg=03 SHcoecding inteiest period, all.withoutirelief'from Valuation and Appraiscment Laws, and with-adttornicy's fees;

B Also securing: anyirenewar or-extension -of such indebtedness;

C Also securingall: future advances to the full amountiof this morigage;

D" Also -securing all*indebtedness or liabilities incurred.by therholder hereofsfor the- protection: of¢this security or

for.the collection’ of.this mortgage., _

Mortgagor agrees to pay to Mértgagee, in dddition:to the regular payments, an:amount'in-equal monthly installments
which will cover future. payments of:taxes, insurance and assessments against said real estatc;.and these payments shall con-
stitutera trust fund out.of whick all future taxes, insurance.andassessments shall be paid by Mortgageeso far as'it shall
cover such payments, and: any deficiency shall be paid by Mortgagor. as and when the payments become due, and -any per-
manent-surplus shall be credited to the principal.

Mortgagor frirther.covenants and agrees:as-follows:

I: To keep, all buildings, /ixtum,qnd‘z:mproucrnems o said .prémises, now or ‘hereafter. erected ‘thereon, and all
cquipment attached to or used in connection with.the-fixtures on said prb_'n_iiws hérein mortgaged insurcd against loss; or
damage by fire, windstorm:and extended: coverage. in such: sums and;with such insurers as may be approved by -Mortgagee
asia:fiivther -sectrity for said indebtedness, which insurance.policy or policies shall: carry- axmortgage: clause withrloss pay-
able to ‘Mortgagee: in_form:salisfactory to Mortgagee tv‘be delivered toxpossession of*Morlgagee to beiheld continuously m
through period of the-existence of. said_indebtedness or Gnysportion:thereof, go'ézu
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2, ' exercise due diligence in-ikie opération; management and occupa’tion ofisaid real estate and:the improvemnts
thereon andnot to:removie-or suffer to be removed any Jixtures and/or appliance; now or hereafter placed’on said premises;
aridito:keep'said real egtate and-improvements thereon in their.present condition and're pair, normal'and ordinary dsprecia-
tion exceptid; Mortgagor shall:not:do-or suffer to be done any acts-which will inipairithe security of -this mortgage nor.any
‘illegal or.immoval dcts on said. premises; and’Mortgagee shall have the right to inspect said’ premises at-all reasonable times.

3. The holder of this obligation-may rencw the same or cxtend the tine of payment-of. the indebledneis or.any part
thereof: or. reduce. the: payments-thereon; and any such renewal, extension-or reduction:shall not release-any maker, endorsér,
or giidrantor. from<any:liability oni said obligation.

4.. ‘No sale of therprernises-hereby. mortgaged:or extension of time for the: payment of the :debt: hereby secured. shall
operdte:to selease, discharge or-modifyin-any manner the:eflect*cfsthe-oviginal'liability of . the“Mortgogor;, aridlany exten-
sionyof. {ime: on. this mortgage. by'Morigagee or-hisatsigns, without the consentt of ke holder. of “any Junior lien orienciim-
brance,. shall:notroperate to caiise:a"loss:of ‘the .priority-of :this>mortgage: over such junior:lisn.. ‘Mortgagee-shallibe stibvo-
gated to-aniy:lien-or.claim paid by inonéys advanced andihereby securéd.

5. In cass any: partlof the.premises is appropriated vinder the:power of. cminent:domain; the entire-amount: paid:for
saidpiortion of thepremises so-appraptiated shall be paid to this Mortgagee.

6: ‘Ii:is agreedithattinie:is.the essence of this agréémesit! and: that;.in” case of ‘defaultiinithe’payment of*any, install-
ment when thi»:&mcf:hau‘b’ecoma:dag did payable, the holder-of the nots and. mortgage may, at his: option,+dsclarerall:of.
the debt due:and pajable;-and any.failure. to: exevcise said. option shall:not cp’ﬁ::i;utasb:waivcr;o} right:to: exercise the same
at'a-later date.- In the-eventiany proceedings shallbe instituted: on"anyjunior lien or-encitibrance aggim{:aifi ireal ‘estate,
then.the Mottgagee herein.may:immediately declare:this:mortgage' dué and~payable.and Jinstitute suchiproceedings as-may
be necessary, to protece his-interest, The lien of this:mortgage shall include: all: heating, plumbing,and: lighting :or other,fix-
tures now_ or. hereafter attachedito.or used.in conniection witli-said. premises, '

7. In case.of deli lefault ir payrient ired ir this igage d t nstitutioniof “foreclosure:
proceedings thereunder,. i pr Rhorized t0_cause"gicomiii il ct.oftitle at thejexpense of.
ﬁ'lbrlgagof;eto;.glgogp:th'a"a 1eititle m&umnhmn and-y wqfsq}‘ilj spanitifor 'gonlinu‘{
ation of, the abstract:of tii af NQ ¢ oﬂmetK "n' 4] eight per. centiper. annum,
shall becopiié_partiofithe- red by xg ».an8 collcda 14:;«, ¢ oreclosure andpurchase of
fi'ved s puriant” 551 AGLAIND Bl i el S of gy contintio theeof shal be
the:absolute property of 451c*Mortgagee
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8. -Inithereventio iuch: foreclosure, the Mortgagee, or this assigns; may applysforsthe. appointment :of a-véceiver,
whick: rectiver is"hereby authorized'io ioke po ion of thessaid roolestate, collect thegents; income or profit, in_monéy:or'
in‘kiudf‘and,.holda'thp praceeds.subject to i -order.of theicour: -for tiic-henefic ofithe: fortgagce. pending iforeclosure pro-

Goédings. ‘Said'veceiver.miy be a inted'irrespective of the'value ofst/ic moitzaged property or its.adequacy 86.secure’or

discharge_the:indebtednes: due or to: becomedue.

9; All termsrof, this-monizage shall be: binding,on-éacl."and all/successars in: owners 1 0f, said real éstate, a5 well
.as upon -all heirs,-executors, adminisizators of Morigagor orsusccs: orsiin ownership,

10, -Additional Couenants:

FLORIDA : . . L. ‘
.State of IAMIARE,  COLLIER  County,’ss: | Dated this:5t day of_Jwe 1932
».\
'‘Béfdre me,-the underaigned, a-Notary Public in and ‘for-said County:
_and State,this: 8th day of June 19 4 } =
personally appeared. Muigvel .. White 4
Mucvel L. White | = Seal’
\ .
—Seal
daid acknowledged the execution of the forsgoing: moftqaga. In: wit-
ness.wheroof,* I have hereunto subsoribed my name and affized my- Seal
- add
official seal. My commigsion expires_ 2./ 20 1993
U_Vd_[' qas. : : ,4~ﬂ8%"bglf:blic e _Seal
Lana, Kaye Dargai e, Sgviare. |
| TR
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This instrument prepared by co————— : Gi@m,‘;&'m ‘-:br,“ — SESLARES o Attomey at Law.

D R AR

S ”‘"'"”" ’A"I/" ""'--‘. 4.0"";'\‘. .
el t0: = 1001 Main SBrect) DyeF,.IN. 46311

""" COMYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED:11/80)




