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THIS IMORTGAGE ("Security:Instrument”)'is given o JUNE 19, 1992, The Mortgagor is PATRICK'M,"WALDRON and PAULA
S. ‘WALDRON,*HUSBAND AND*WIFE!("Bomwer') This Socunty Instrument is given to FLEET. NA’I‘IONAL“IANK.MMGI! il
orglmud und existing under «the: lnws of THE UNITED STATES OF: AMERICA, and whose address is 11200 WES'I‘ PARKLAND
AVENUE, MlLWAUKEE, WISCONSIN 53224 ("Lender?). Borrowor ‘owes Lender.the pnncnpol’sum of FIFTY-SEVEN THOUSAND
ININE. HUNDRED TWENTY AND: 00/100ths Dollars .(U.S. 857,920 00) This debt is evidenced by. Borrower's note dated the same-
:date-as ttus:’Secunty Instmment ("Note"), ‘which provides for monithly payinents, with the full 'debt, if ot pud urlxeradue and-
'payablexon JULY: 1, 2022;. This. Security. Instrument secures to Lender: (a) the repayment of he debt evidenced by the-Note, with.
rmterest, and all' renewals, extensions and modificationis; (b) the paymeit of all other sums, with’ mterest, advanced under. pongnphr

'64to protect the ‘security of ' this Secunty Instrument; and (c) the performance of:Borrower's covenants and agreements under this:
Secufity ‘Ifstrimicat-dfidithé Note. For thisipurposs, Borrower doss herehy mortgans, srant and convey to Lender the followms

described property, located i
(LOT.7.IN BLOCK § IN GRI .Mﬁlmm&m THE
'RECORDED.IN PLAT.BOO . R AR
(GOUNTY, INDIANA. NOTOFIFTCTAL!
This Document is the property of
the Lake County Recorder!
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whickhas the address of- 72 NDER’AVENUE, HAMMOND ilStreet, City)'
Indiana. [Zip Cete) (“Property Address™

TOGETHER' WITH all s_1ioW.. Of Herealter erected on the: pr¢ ments, righits; appurténianices,

reats, royalties, - ‘mineral, ‘oii and ‘gas righis and profits, water rights and stock and aii fixtures now or hereafter a part; of the:
pioperty, All replacements ‘and raddmons shall*also be covered by tlus Security - Instrument. All of thie forégoing is reférred to in-
this:Security. Instrument as thex‘Property"'

'BORROWER' COVBNANTS that Borfower is lawfully seised of the estate hereby: conveyed and. has the right to mortgage;: grant
and convey rthe Property and thnt the Property is unencumbered, except for encumbrances of. record!, Borrower warrants and will’
defeiid generaily, thie title to'thi Property. against all claims and demands, subject to any_encumbraiicés of, record.

1. Paymentzof" ‘Prmcrpal, Interest and{Late Charge: Borrower shall pay when'due the principal‘of,.and interest on;.the debt
évidénced by, the Note aiid late chisrges due under the Note,

2 'Monthly Payments; of, Taxes,, Insurance. and -Other’ Charges, Borrower shall ‘include in:each monthly payment;together
with the pnncrpalimnd’mterest a8 set forth in the Note and any late charges, an mstallment of any_(4) taxes and speclalfassessments
Tlevied or to be'levied agamst the Property, (b) leasehold payments or ground rents on’the: Property, and’ (c) premiums for insurance
srequired by. paragraph 4.

Eachymonthly installment for itemss(a), (b), and (c) shall equal one-twélfth of the nnual‘amounts; as reasonably estimated by,
Lender, plus:an amount sufﬁcrent to maintain an-additional;balance of not more than' one-sixth of. the estimated amounts The full
annual amountsforeach’ item shallibe accumulated ‘by. Lender. within i a period ending one ‘month'before an'item would'become
:delmquent. Lender:shiall hold:the amounts- collected in trust to pay items (a), (b), and (c) before they become delinquent:

If atrany time the total of the payments held by Lender for items (3), (b), and (c), together with-the future.monthly payments for-
-such items;payable-to Lendér prior to the due- dates. of such-items, exceeds by:more than one-sixth thie estimated amount of
:payments requlred to pay such items.when due, and if payments on the'Note are curent; then Lender shall either refund the excess:
.over one-sixth of the estimated payments-or credit the excess over one-sixth of the estimated payments to subsequent payments by:
Borrower, /at the option of Borrower. If the total of the payments made by. ] Borrower for.item (a),: (b), or (c) is insufficient to pay’
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficienicy on or before the date'the
item becomes due. %'9"
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él uledinthh Security Instrument,. "Secretary" memtheSecretaryot‘Housing and Urban Deyelopment or his or her dasi
In-any.year in which: the Leader must pay & riortgage insurance premium to the Secretary, ‘each mont:‘l’y payment shall also inc’;rde
either: (i)ahinatallinéat of the annual mortgage insurance premium to be paid by Lender to the’Secretary, or (ii)'a monthly charge.
instead ‘ofsa To_tt‘glge_f“im}l»r“mce ‘premium ifthis -Seciirity-Istiimeat is held by.the Secretary, Each monthly instalimeat of the.
mortgage : inbifaiice promiii shallbbe intan‘ amount sufficient to:sccumulate the full annual mortgage insurance premium with:
Lender. one month - prior- tozthe datedthe fullsannualé mortgage insuranice ypremiiim iszdue - to the Secretary, or if this Security:

Instrumeat isshield#by the ‘Secretary, -eschemothly, charge shallibe in an amount equal to-one-twelfth of one-half percent of the
outstanding principal balance duc on the Note,

IfiBorrower -tenders to: Lerider *thie fullkpayment of all'sums secured by, this Security Instrument, Borrower's account shall'be
credited:withethe balance' remaining. for all instaliments for items ), (), and (c) and any mortgage insurance premium instaliment
that?Lender has not become oblnguted tospay*to the'Secretary, and Lender shall’ ‘promptly refurid’ any excoess'funds to Borrower,
Iniinédiately yprior 140+ a foreclosiire sale of. the Property or its acquisition by. Lender,. Borrower's account shall be credited with any.
balance mmllnmg for all'installments for:items (8);:(b); and (c).

3. Application of Payments, Allj payments under,paragraphis 1 arid 2 shill:be applied by Lsadér as follows:.

First, :to the mortgage insurance premrum to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly. mortgage insurance premium;

‘Sécond; to anly taXes, -Special assessmerts,. leaseholdypayments -or . groundrents, -asd-fire;flood and other hazard insurance
premiums, as reqmred’

Third, to intérest due udder.thie Note;:

‘Fourth, to amortization of the principal of the:Note;

Eifth-to late charges due under. the Note.

4, Fire, Flood andpOther *HazardSInsurance. Borrower ‘shall insure all: lmpmvements;on the Property, whether now in-
existence: or subsequently erected; : -against any hazards, casualties, and contingencies, mcludmg ﬁre, for which'Lender’ requtml
‘iniffanice, This insuriricesshall be maintainied'in'thé dmOURLS dfid for the periods that' Lezider e reqmres. Borfower shallfalso ingure:
:all improvements. on the!Property, whether now in"existence:or:subsequently erected ‘against loss by, floods to:the extent reqmred*

by the Secretary Al insur olicies and any. reaewals shalll

‘be held'by, Lender and shall Bﬂéﬁiﬁfeﬁ‘t‘i@ er.

‘In the ‘event of loss, Bon : . fof loss if ot made’ promptly
by Borrower. : Each’.rmsura a1tk disgoted (0 o 'ment for such loss directly to
‘Liender; -instead .of “to Bor Le‘!t i . ads mey.be' apphed by Lender, atiils
optron, #€ither +(a)ato"the:fed: ?;ﬁ)l P ness unﬂrktém‘ ecurt Inqguu ;. first to any. delmquent atbounts
(applled in«the; order in p* .aph 3. dda me )10 the restoration or-repair of the: damaged
Propérty, Any. appllcatlon of the’ proceeds to the prmclpal shall not extend or postpone the due’dat the monthly ;payments swhich
are. referred :to,in paragrapl , or.charge Ne amc I paymen Any:excet ioe procecds over an amount required to
' payxell outstanding indebtedneas under the:lote and th ecurity. Instrument shall bo paidito the en Tegally. entitled thereto.

In: the eyent of foreclosure of:this,Security Instrument or other transfer itlé to the Property that extinguishes the indebtedness,

-all nght, title andiinterest of Barrower in‘aa (o insura v policies in.force shall pass toithe purchas

5. ‘Occupancy, Preservation, Maintenance and Profection ofithe Propert Borrower's Loan:Application; Leaseholds,
Borrower shallk occupy,. establish, and use'the. Propt. ity asBorrow:'s principal scsidence.within ity, days after.the execution of
this Secnnty Instrumentvand shall continue to occupy the  Praperiy, as Borrower's principal residenca for at léast one YEar after the
-datesof ‘oocupancy, ‘uniess (! Secretary: detenmnes this.caqiisement il cause undue hardshrp for Borrower, . or-unless extenuating
circumstances exist which.ara beyond Borrower 8 controll. Bofrowes shall»noufy Leadets of any’ extenuntmg circumstances.

Borrower shallt not comm te. O destroy, damege or. substantlalry change the: Pror Y W, the‘Property to deteriorate,
reasonable »wear mnd atears 1) Lender may. mspect-s thie Propeddy-if the Property’i or:abandoned or theloan isiin
default, l.znder :may *take xction'to. protect-and préservosuch vacant or nd ty. Borrower: shiall algo! be'in

defaultanf,Borrower. ‘during at orocess, 8ot 'm.temxiy false or oC n or statements to'Lender (or
fmled‘ tonprovrde ‘Lender 1 nnection the Y, the‘Note,\mcludmg,wbut not

g

limited' to, representations concerning: Borrower's: occupancy,of the-Property as a principal residence. 'If this Security, I Instruiment i is-
on. atleasehold‘ .Borrower shiall comply with the provisions of the'léase. ‘If Borrower acquires:fee title to the Property, . the leasehold
and fee title'shall not'be merged unless Lender agrees to’ the merger in writing.

6. Charges to Borrower and Protectlonwf Lender's unghts in the -Property.. Borrower shallspay*all’governmental‘or
mumcrpal charges, ﬁnes and. :impositions that are not: -included'in paragraph 2, Borrower shall pay these obligations on tifne dlrectly
to the entity. wlnchus owed:the paymént.. If: fallure to'pay.would'adversely affect:Lender's interest in the- Property, ‘upon  Lender's:
request Borrowershall pmmptly funish to Lender. receipts evidencing these payments.

If: *Borfower. fails to: mike these paynients or. the payments required by paragraph 2, or fails to perform any, other covenants and
agreements contained-in this Secunty Instrument, or-there is a- legal proceedmg that: may:significantly affect Lender's rights in the
Property - (such as' a proceéding in: bankniptcy, for condeniriation or.to enforce laws or regulations), then Lender may do and pay.
whatever is necessary - to protect the value of the Property and Lender's rights-in the Property, including payrent of. taxes,, hazird
insiiratice and other itemns mentioned i in paragraph 2.

Any amounts disbursed?by Lender under this paragraph shall become an additional debt of Borrower and be sécured by this
Security. Instrument, ‘These amounts shall bear intereét from the date of dlsbursement, at the Note rate, and at the option of Lender,
shall be unmedlately due and payable.

7, Condemnation. The proceeds of any awardvor.claim for damages, direct or consequentlal in connection ‘with' any
condemnation or other takmg of any part:of the Property, or for conveyance in place of condemiiation, are hereby: assrgned and
shall be paid to Lénder to the extent of the full amoust of the:indebtedness that remains unpaid under the Note and ‘this Secunty
Instrument, Lender shall apply. such proceeds to; the reduction of the indebtedness under the Note and this Security Instrument; first

to any delinquent amotints applied i in the ordeér provided in paragraph 3; and’ then to prepayment: ‘of, pnncrpal Any, apphcatron of
'thesproceeds to:the pnncrpal shall not extend or. postpone the due date of the monthly payments, which are referred to in paragraph.
2, or cliange the amouat of such paymeiits; Any excess proceeds over an amount required to pay all outstanding indebtedness under-

the'Note and this: Security Tnstrument shall be paid to the entity legally entitled thereto.
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- !.*l’eu. Leader may, collect foes and charges authorized by.the Secretiry,
ar Grounds for-Acceleration of Debt.

(a)~Default;. Lender. may, except as lirmitéd by regulations issued by. the Secrelary in the case of payment defaults, require

ey

immedietepeymuunﬁlll ofellmmssecuredbythie Security. Instriiiient if:
(i)! Borrower dofaultsiby, failing to pay.in full'any,monthly payment required by this Security Instrument prior:to 6r 6@
‘the die date of the next monthly.plyment.
(it) ‘Borrower defaults by.failing, for a period'of thirty days;to perform any thér obligations contained in this Seciirity:
inetm'ﬁﬁt.
(b) Sale:Without Credit:Approval: «Leadér-shall, if permittediby applicable law and-with the prior approvl of the
Secrenry reqiire unmedute payment: in'full of all'sums secufed by. this Secunty Instrument if;:
(i) ‘All or.partof the Property, or &' beneﬁeul interest'in a'trust owning all or pitt of the Property, is sold or. otherwise
transférred (Gther.than by devise or descent)'by. the Borfower; aiid
(i) The Pmperty ‘issnot occupiediby, the purchaser. or.grantee as his or.hiér principal residence, or the piirchiser or
granteerdoes 80 6cciipy the'Property'but his or her.credit'has riot been approved in accordance with'the requirements of
the’ Secreury

(c) ‘No Walver, If circuriistaiicés occur that would permit Lenider to féquire immediate paymerit in full, but Leader docs not:
-féquife such payments, Lender does not wiive its rights with respect to subseqiicat évents,

(d ‘Regulations of HUD Secretary. In' many-circumstances regulsnons issued by the Secretary will'limit Lender's rights in
the case of payment defaults to require lmmedlste payment in full'and foreclose'if.not paid. This: ‘Security, Instriiiient does
not'authorize acceleration or-forecldsure if not permitted by regulations of the Secreury

(¢) MortgagesNot Insured: Borrower agrees that should this :Security- Instrument afid the Note seeuredrthereby not be
eligible for insurance-under-the' National Housmg Act within 60 daysfrom the date hereof, Lender i tiidy, atits option-and.
notwrthsu.ndmg anything - in mrsnrsnh 9, require iiimediateypayment iin full of all smns(secured by«this: Security-

Instrument;. A" wri 60 days’ frofii the date hereof;,

‘decliningpto ingin B@Mmﬂpwn med conclusive proof of. such:

Imelrgrbrllty Notw this option may. fiot .besexercis: er when:the unlvulebility‘of
e iy s ot DAY B d il o o 5wy

10 Rumtstement. ‘Bo §’Bdeﬁhi@ﬂ'f‘i§ ifinl ) payment in fullibecause of

Borrowers ﬁnlurezto psy Ty nount dye under._the me or‘thns‘ applies even'afiér foreclosure-

proeeedmgs aresinstituted’ remstate lﬁﬁ;ﬂﬂ}ﬁﬁ : ' all amounts reqmred to,  bring

‘Borrower's. accouiit ¢irrén ncludmg, toethe extént théy are obhgenons of Borrower under’ tlns curity Ins'imment, foreclosune
costemndireasonsble andy, itomafy 4 mieys* xpenses properly. as ith ot oreclosure proeeedmg.j Upon:
-reinstatement : :by. Borrower hls S urity ‘Instrument 24d the'ob! igations that it scciiés sha!lfrem nmeffectss if Leddér had not:
reqmredﬁmmedlate payment in full: Yowever, Lerder is nc requirec £to permit rei atement if: (i) Lender%hss eocepted
remstatementﬂsﬂer the commencementof foreclosure proceedin within: o years immediately p edrng the comifieficement’ ‘ofa
current foreclosure iprocee g (ii) reinstate ignt will eclude foreclosure o different grounds in (he fitiré; or:(iii);reinstatoment
will adversely. affect:the p priority’of the lien créated by.this Seciirity Instrumeat.

11., Borrower Not: Rel ed, Forbearancé. By: Lender :Not: a.Waiver. Exténsion of the tir: of payment of modification of*

amortmtlon of the sums secired b this Security- Instrivient’ ‘graated by I Lender to any. SuCcessor in interest’ of Borrowef: shall not:

opemteuto release thie liability {3 theroriginalk Borrgwes: or Borrowa:'s successor in' intorest ender ghall'not be reqmred to
commence proceedrngs agl Ay muccessor im intereEt O refiige’to exiend time for payrr 120 srwise. modlfy smoruwron of:
ithesurms seciiredéby this § Instrument by reaséiief any demand. made by the origins! 'r.or. Bofrower's succeasors ini
‘interest. Any.-forbearance t exercising:any: right ov remedy sl'nll not be 2 waiv fude the exercise of any right:
-or.remedy.

12 ‘Successors and As s id agreoments of this Security.

Instrument shall¥bind and benefit: the successors and assigns of Lender and Borfower, subject to the provisions of pmgreph 9.b,
Borrower's covenants. and agreements sbsll be joint and' ‘several., Any‘Borrower who co-signs this Sécurity Instrument but'ddes not
execute&the Note:: (s) is co-sngmng thls Secunty Instrument only to mortgage, grsnt snd convey: thst Borfower' 8 mterest in 't.he
Instmment, andt(c) agrees thatlLender and any ‘other. Borrower may agree to extend modrfy, forbear or mike any a aecommodehons
withregard'to-the terms of this Seeunty Instrimeiit or. the Note without that Bofrower's consent.

13 Notices. Any notice t6 Borrower provrded for.in this Security Instrument shall be given by delivering it or.by, msxhng it. by
first class miil -unless apphcable law requires use of another method:. The notice sbell be directed to: the Property Address ¢ or aiy
other addresssBorrower. designates by. notice to Lender. Any, notice to'Lender shall tie given by first class mail to Lenider's “address
stated Herein of. any address'Lender desrgnates by notice to:Borrower. Any, noticé provided for in this Security Instrument shall be.
dégined to have been given to Borrower.6f Lender when given as provided in this paragraph.

14 Govermngr‘Law, Severablhty. This Security Instrument shall be governed by, féderal law and the law of the jurisdiction in'
which- the Property is located. In the event that any provrsron or clause of this Secunty Instrumient or the Note conflicts with
apphcsblerlaw, such conflict shalleriot affect other provisions of this’ Secunty Instrument or the: Note which' can be given effect
without the conflicting: provision, To this end the provisions of ‘this Security Instrument and theNote aré déclared to be severable,

15, Borrower's Copy. Borrower. shall-be given one conformed'copy of this’ Security Instrument,
16. Assagnment oﬁ Rents, Borrower uncondrtronslly assrgns and transfers to Lender all the rents and revenues of the Property

pay- the rents to Lender or Lender 8 agents. However, pnor to.Lender's notice to Borrower of Borrower's breachi of any covenant‘
or agreement+in the Security Instrument, Borrower. shall collect and receive all rents and revenues of the Property as trustee for the
benefit- of. Lender .and Borrower. This _assignment of rents constitutes an absolute asslgnment -and not an:assignment for’ nddlt.ronnll
security only
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Vo L‘f_ Leculee, gives Botice of breach to Borrower: (s) all rents received by. Borrower shall b hield by Boirower as truitee fo beasfit
of cader only, {to beapplied to the sums secured by. the Secuirity. Instrumedt; (b) Lender shall be eatiled to'collect and receive all’
of - therentsrcf the Property;iand'(c) each-tenant of the Property shall pay.all rents due and unpaid to Lender or Leoder 's sgént on-
‘Lender’s written demand to:the tenant,
_‘Borrower has:not executed‘any.prior assignment of the reats and has not and will not perform any act that would prevent Leader.
‘ ifrom eXércising its rights undér this paragraph 16,
‘hnderj shall notibe required¥to- enter upon, take control of or riaintain’the Propierty. before or after givirig notice of bresch to
‘Borrower, However, Lender or ajudicially:appointed receiver may do so'at any, time there is a breach. Any application 'of rents
:shall not*cureor waive any defaultvor invalidate any othér right or rémédy of L'ender: This assigfient of reats of the Property
shall terminate wien thie debt secured by, the'Security, Instrument is paid in full.

NON-UNIFORM COVENANTS.Borrower ind Lendér. further covéaant and agree as follows:

. 17, ‘Foreclosure' Procedure. If-Lender.requires immediate payment in full under paragraph 9, Lender may foreclose this
Secirity. Insristient by judicial procéeding. ‘Lender shall be entitled to collect'all expenses incurred in pursuing the remedies
provided in this paragraph 17, including,: but not limited to, reasonable attorneys' fees and coéts of title evidence.

18, ‘Réléase.. Uponspayientsof-all siiis seciirediby this Secirity ‘Instrument; Lender shall.releass this Sécurity Instrument.
without charge to-Borrower,

0
[ ]

19 Waiver, of ‘Valuation and Appraisement.. Borrower waives all right of valuition and appriisemet,

iO.’*Ride'fi“tofthis“S&ﬁi'ity ll"mtr'ument. If one’or more riders are executed by Borrower and recorded together with this Security:
Instrument, thescovenants ‘of “eachysuch ridershall be -incorporated intoeand-shiall amend and supplement tho covenants and:

agreeiiéaits of this Sediirity Inktriiment as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))’ 1
DCdp@dmigium ﬁider. ["1Graduated Pavmant Ridar D Other. [sp&i@]i
OPlanned Unit:Develof ClGrowing Equity Rider.

Document is

e RO RRACR R, e

Witncasos: This Document is theg%pperty ) U ]
: _the Lake Coun “wrée, u/,(/gg o\ (Seal);
.‘ ~ ] PATRICK M. WALDRON “Borrower
3 ; . N \ ’; "- ' .

. ’_:&, @ S \ JQ @Z/(A'n/\_ (Seal)
PAULA S:WALDRON -Borrower:
(Seal): ool L (Seal)
”m © ‘Bornoier ‘-Borrowet.

STATE OF.INDIANA, LAl County
_‘Onsthis. ~ '19th June: . 10 92 ne, the undersigned, & Notary-
Public -in and for said:Co v appeared PATRIGE M, SPALDRON 04 7 RON*HUSBAND' AND WIFE;

and acknowledged theexec: ing instrume

L ES§xxﬁy.ﬁmd'«md1'orncxal seal, ' Q O!

il Take NotsyPublic  Cordna Castel

i X Loy

o Lol N

‘MICHAEEISMOMACOIR FOR:
Fleet:Mortgage Corp.

18315 VIRGINIA STREET, SUITE D

MERRILLVILLE, INDIANA 46410-
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