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o {.‘.‘l:en‘d "4)..Br ower owes Lenderthe principal sum of.
SIXTY<FOUR: THOUSAND 140 HUNDRED FIFTY=TWO: DOLLARE AND 007100

‘Dollars (U.S. $; 34,252 ).
This debt isevidenced by Borrower’s note dated the same date: as s becunty Instrument (*““Note!"), which provides for-
-monthly payments with t e full debt,:if not paid earher, gltwe i 1, 2022 .
This Security Instrumerit seciirés to Lender (a) the e .‘. N ie, wrth mterest;and all

:renewals, extensions and muodifications; ( b) the pa f ariced under.paragraph 6 to

,protect the secunty of tt wity Instrument; a t and agreements under

'this Secunty lnstrumem iote. For this purﬁpse;" Barrawer doe‘ hereby mort ge dconveyto Lenderthe

followmg described pro AN 'QKE .y :County, Indiana,
Kl 'l\h'\‘

.07 17 IN BLOCK 6 IN MEADOWDALE :SUBDIVISION, IN THE TOWN_OF
‘MERRILLVILLE, ‘AS.PER PLAT THEREOF, RECORDED 1N PLAT BOOK. 31
PARBE: 52, AB ‘AMENDED ‘BY, PLAT OF CORRECT-ION: RECORDED. AUGUST .30,
1957 A8 lDl:ll:lJl"IEN'l' NUMBER 49912, IN; THE OFFICE ‘OF THE RECORDER
OF LAKE COUNTY, INDIANA.

KEY NO. 15-269-17 UNIT 36
which has the address of 5380 JOHNSON’ STREET MERRILLVILLE
[Street} |City)
Indiana 46410 (“‘Property Address”’);.
|Zip Code)

TOGETHER WITH:all the.improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil:and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in'this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property. is unencumbered;-except for encumbrances of record. Borrower warrants
and will:defend generally the title to the Property against:all claims and demands, subject to any encumbrances of: record.
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L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidénced by the Note and late charges due under the Note.

2, Mpnthly,pqymenls of Tuxes, Insurance and' Other Charges. Borrower shall include in cach monthly payment,
together with.the principal and interest- as set-forth-in:the Note and uny_late charges, an installment of uny (a) taxes and:
spccmlayscssmcn_ls levied or to be [évied ugainst the Property, (b)ileaschold payments or ground reits on the Property, and:
(c) premiums for insurance required by Paragraph 4,

. ‘Each monthly installmentifor items:(a), (b) and (¢) shall equal .one-twelfth ofsthe annual amounts, as reasonably
estimated by Lender, plus-an- amount sufficient to maintain an additional balance ofsnotsmore than one-sixthzof the
esllmated'nmoungs. The™full anfdal-amoutt for each item-shall be accumulatediby Lender within o period ending: onie
month before an'item would:become delinquent, Lender shall'hold the amounts-collected in trust to pay items (a), (b) and
(c) before they becorne delinquent,
~'If.at any time _thc=tolal'ofr the payments:heldiby Lender for items (a), (b) and'(c), together with the future monthly.
payments for such.items payuble to Lender.prior-to the due dates ‘of such:items, exceeds-by-more than -one-sixth. the
estimated amount of payments réquired to,pay such itermis when dite, and:if:payments on:the Noté are cirrent, then: Lender
shallcither refund the:excess-over one-sixth of the estimated’payments or credit the excess over-one-sixth of the estimated
payments to subsequent payments by Borrower, dt the option of Borrower, If:the:total‘of the paymeits made by Borrower
for.item (n);(b); or (c) is insufficient:to pay, the item when due, then Borrower shall'pay to Lender any amount necessary.to
make up the deficiency. on or before the date the item becomes dite. ,

., As used-in this Sccurity. Instrument, "Secretary"-means the Sccretary of Housing and Urban Development or his or her
designee. Inuny year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly-payment
shallt alsosinclude cither: (i) an installmentiof the anhualkniontgage insurance premium to be paid iby iLender to:the
Secretary, or:(ii). a:monthly charge instead of a mortgage insurance premium if this Sccurity Instrument «is- held ‘by. the
Secretary, Each:monthly installment of-the mortgage insurance premium shall be in-an amount sufficiént to accuinulate the
full*annual’ mortgage:insurance' premium with Lender one month prior to-the date the full annual mortgage*insurance
premium-is due to-the Secretary;:or:if this‘Security Instrument is held by-the-Secretary, each monthly charge:shall be'in an’
amount equal’to one“twelfth of one-half percent of the‘outstanding principalibalunce due on the Note,

__If- Borrower tenders to Lender. the-full . payment of -all sums secured by-this:Security ‘Instrument, ‘Borrower's account
shalltbe creditediwith the bilaice femuininig ‘for all ifistillménts for itéfs: (a), (b) -and: (c)! dfid uny mortgage insurance
premiumiinstaliment that-Lender has not become obligated to'pay tothe Sccretary, and Lender shalllpromptly refund:an
excess funds to'Borrower, Immediately prior to a foreclosure sale of the Property or its acauisition by Lender, Borrower's
account shall be creditc o

3, Applicat] gl der as :
e BN & 1L 1 (ot e et WS
ccretary-instea iy m uranc :

S Eg:gur{), to any wm@ﬂﬂil@mm n od-and other hazard
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THIRD, to-interes! dug NOles) nt 1s the prope of
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the Note;

EIETH, to'late chargesdue undérithe e County Recorder!

4 Fire, Flood and Other'Hazard Insurance. Borrower shall.insufe all iniprovenients on (he Property, whether now-
in" existence"or subsequcntly,crected,-against anv’hnzards, casualties, and:continaencies,. inclu g-fire, for-which: Lender
requiresiinsurance. ‘This insuran "8 maint: n the umounts and*for (he periodsithat Lender réqiires; Borfower
shallfalso'insute all improvements on the Property, whether now in exisicnce or subsequent ly erccied, against-loss by, floods:
to the extent required by the Secretary. All'insurance shall'be carried with companies approve y-Lendér, The insurince:
policies andiany. renewals-shallibe held by Lender and shall incliide- 085 p lauses in- favor of,.and in-a: form:
acceptableto, Lender. A

In:the event of+loss, Borrower shall give Lender immediate notice by mail, Lender miy make proof-of loss if not:
miade promptly by Borrower, ‘Euch insuranee company concerned'is hereby authorized und directed to make payment: for
suchiloss directly.to Lender, instead of-t0 Borrowes and to Lender jointly. All'or.any part of the insurance proceeds may-be
applied'by. Lender, at ifs option, either (a) to the reduction efihe indebtedn@ss under the Note and this Security, Instrument,.
firstlto any delinquent amounts applied in.the ordersivt Faragrepiy 3, and: then to.prepaymer ! .principal;. or (b) to-the
restoration or.repair of.the dumaged property. Any application'efihs-procecds to'the principal shall not. éxténd’or. postpone

the-due date of the-monthly. piyments which are referred to'in Paragiaph 2, or.change the amount of such payments, Any
€xcess insurance proce er an amount requirgtatd pay-alf-outstasding indebtedness ur > Note and this*Sccdrity.
Instrument shall:be pai Wity legally entitled thercte:

In- the event of. fc f Security Instrusent or oihier:transfer of: titlc 1 ity that extinguishes, the
indebtedness, all right; st of Borrower irzand toinsuraice policies in.fc o the purchaser,

5. Occupancy, faintenance and’Profection of.the Pre 'r’sxLoan Application;
‘Leaseholds.: Borrowe b 7 dence within;sixty-days

after the exccution:of this Security instrument .17 shail'continue-to occupy the-Property as-Borrower’s principal residence
for at least one ycar aftet the date of occupancy; dnless the'Secretary-deteitnines this requirement will cause undue hardship
for Borrower, or unless_extenuating circumstances exist which.are beyond Borrower's control. Borrower shall notify.
‘Lenders-of any extenuating circumstances. Botrower shall not commit waste or destroy; damage. or substantially change
the Property or allow the Property-to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant.or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. ‘Borrower shall also’be in default if-Borrower;-during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
‘Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless:Lender agrees to the merger in writing, ‘

6.. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed- the payment. If failure to pay would adversely affect-Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender. receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecements contained'in this Sccurity Instrument, or there is a-legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. T ) _ )

7...Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender.to the extent of the full amount of the indebtedness that remains unpaid.under the Note and this
‘Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
TInstrument, firststo any delingent: amounts applied in the order provided in Paragraph 3, and then: to prepayment of

principal. Any=application“of the ;proceeds to the,principal shall :not extend: or postpone the due date of ,tge monthly
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payments, which are réferred to-in Paragraph 2, or change the amount of such-payments. -Any.excess-proceeds over an
amount-required to pay all outstanding indebtedness-under the Note and'this Security Instrument shall be paid to the eritity
legally entitled thereto,
‘8. Fees. Lender may collect fees and charges authorized by:the Secretary.
'9, Grounds for Acceleration of Debt,
(a)Default. :Lender may, except as limited by régilitions issued'by the'Secretary:in the case of payment defaults,
require immediate payment-in full of.all sums secured by.this Security Instrument if:
(i) Borrower defaults:by failing to pay. in:full:any monthly, payment required by this Security Instrumient:prior
to or on the due date of the next monthly payrient, or 4
(ii) Borrower defaults by. failing, for-aiperiod of thirty. days, to perform any. other obligations contain¢d:in this
Security, Instrument.
:(b) Sale Without Credit Approval; .Lender shall¥if permitted by applicable:law and with the prior approval of the
Secretarysrequire immediate payment'in full of all the sums secured by this Security Instrument if:
(i) Allior partiof the Property, or a beneficialifiterest in a tiist owiiing dll-or part of the' Property, is sold or
othérwise transferred (other than by devise or descent)-by the Borrower, and
(ii) The'Property is-not occupied'by the purchaser or. grantee as his or. her principal:residence;or. the-purchaser
or. graiitee does- so occtpy the ‘Propeity .bit his or her.credit- has «not been: approved' in-accordance
with the requirements of the Secretary.
(c):No Waiver. If circumstances occur-that would permit: Lender to require immediate;paymentin full, but Lender
does not require such paymeénts; Lendér does not:waive'its rights with respect to subsequent cyents,
(d) Regulationsof HUD Secretary. In many circumstances regulations issued by the Secretary will liifiit Lendéi's
rights,. in* the- case -of payment defaults, to:require -ifimédiate” payinenttin*full andforeclose”if not: paid. This
Seciirity:Instruiiciit does not‘authorize acceleration or foreclosure if not:permitted by. regulations of the’ Secretary,
(e):Mortgage Not Insured. Borrower agrees that should this Security. Instfuitient dnd thé note secured-thereby not
be eligiblé for insurance under the National*Housing Act within 8! MONTHS from the
date hereof,‘Lender may, atiits option aid notwithstanding anythingin:Paragraph 9, require immediate.payment:in
fullt of-all sums secured by:this Security Instrumerit. A~Writ(§fl statement.of any authorized agent of:the Secretary.
dited subsequentto 8 MONTHS from the date hereof;:declining;to insure this-Seciitity
h}.s't'mmeﬁt and thenoté:secuted thereby, shall'be'deemed:conclusive proof of such ineligibility. Notwithstanding
the foregoing, ! t urance’ is solely- dueito

Lender’s failure ’ % ! tire Secret
i 10.. l{e;ﬁ?‘taﬁéﬁ@i Has afight t mﬂnﬁﬁsn ire rayment:in:full because
ofsBorrowerss. failure”t i ridi is“Serugitygnsg e ight applies eéven fter
foreclosure proceeding: Mlmm;mn I der-in a lump:sum all

amouiits:required.to bri Jripeser's acgqunt’ current- including, to' the extent:they are-oklig: of: Borfowet.under- this
Security Instrument,-foreclosure A mfﬁmclﬁc%h@:ﬂmﬁﬁéﬁrﬂﬁ_ 1ses properly associated with

the foreclosurc procecding. Upon reﬂﬁf nepkb; m i 'MWWem andithe sbligationsthat it secures
shall’rémain‘in effect:as i kKender had ot : ﬁ. yment: » ‘However, Lendcr is-not requiredito permit
reinstatement. if: (i);Lendeér‘has-accepted reinstitement afier thie-commencement of: foreclosure proceedings- within two-
years immediately preccdingathe cormmeneement of'. 4" current™ forcclosureprocecding «(ii): re statement* will'yprecliide-
foreclosure'on ‘different grounds in ihe fulure, oriil) reinstatemciiwill adversely affect hie priority of the lien'created by
this Security:Instrument .

11} ‘Borrower®Not#Released; *Forbearance by Lender Not & Waiver. "E¥tcnsion of the time:of payment-or
modification of amortiza!ion of:thesums secured'by this Security Instrument gronted by kender (o any successor-in-interest:
of. Borrower:shall not opcrate to release the liability of the original Borrower or Borrower’s successor in.interest, L'énder
shallinot :be' required to commence proccedings against any. successor in interé of refuse-to-extend timeiforipayment or
otherwise: modify.amortization o! ums secured by ‘this Sccurity Lastrument by-reason of any.demand made:by,the:
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exeicisiig any right or remedy shall:
not be‘a waiver of or preclude thesexercise of-any right oxgeviedy,,

12. ‘Sticcessors and Assigns Bound; Joint and. ‘SgVe&aH;iﬁb}lity;~C0-,Sigl‘1e‘|1's. The covenants-and’agreements: of;

this Security Instrument shall bind and benefit:the siigegssors and o5signs of Lender and Borrower, subject-to the provisions
of Paragraph.9.b., Borrower’s covenants and agreesgnts=shatliibetaaint and several. v Borrower who co-sighis this
Security Instrument but ol execute the NoteEag) is icassigningithis Security Instrume ‘to-mortgage, grant: and
convey, that Borrower's. (he Property underthe iermis-of-thisiSecurity Instrines! t personally obligated to
pay.the sums:sécured b ty_Instrument; afdi{e)apréesahity.cnder and any ¢ er may agrec to extend,
modify, forbear or mak ydations with regasd Ao/heerms of-this Secur or the-Note without:that
Borrower’s consent.

13. Notices. Any NE , urity Inst n'by delivering it or by
mailing it by, first class mail unless-applicable law requires use of another.method. The notice shall be directed to.the
Property Address-or any other address  Borrower designates by notice to Lender, Any notice to-Lender shall be given'by
first class mailito’ Lender’s address stated herein or any address ‘Lendér designates by. notice to*Borrower. Any, notice
p_ro}\;idegi}fpr in lt1his Security Instfiticnt shall be deemed to have been’ given-to Borrower or Lender.when given as provided
in this paragraph;

lg. Gov%rning,La)v; Severability. This Security Instrument shallibe governed by Federal law:and the law of the
jurisdiction-in which' the Propérty is located. In the’event that any_ provision or clause. of this Security Instrument or the
Note conflicts with:applicable law, such conflict shall not afféct other provisions of this Security Instrument:or: the Note

which can be given effect: without the conflicting provision. To this.end the provisions of this Security. Instrument and the

‘Note are declared to'be severable:

15. Borrower's Copy. Borrower shall-be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally-assigns.and transfers to Lender all the rents and revenues of the
Property. Botrower authorizes Lender or Lender's agents to collect the rents and revénucs and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior.to Lender's notice to Borrower of-Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property-as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and-not an assignment-for additional sccurity only.

If Lendér gives notice of breach to Borrower: (a) all rents reccived by Borrower shall'be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled:to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to-
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assighment of the rents and has not and- will not perform any act that would.
prevent Lender from exercising its rights under this Paragraph 16, _

Lender shall:not be required to enter upon, take control of or maintain the Property before or after. giving notice of
breach to Borrower, However, Lender or a- judicially. appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default-or invalidate any other right or remedy of Lender. This assignment:
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in-full,

(page 3 of 4 puges)




P

NON:UNIFORM COVENANTS. Borrower and'Lender further covenant and'agree as follows:

17: Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security <Insirument ‘by. judicialsproceeding, and any -other -remedies- permitted by applicable law. Lender shall be
entitled to'collect all expenses-incurred in pursuing the remedies provided in this paragraph 17, including, but'not limited 1o,
reasonable attomeys*fees and costs of title evidence. '

8. -Release, Upon ;payment of all sums sccured ‘by:this. Sccurity Instrument,- Lender- shall release -this Sccurity
Instrument:without charge to Borrower,

19 ‘Waiver of Valuation'and Appraisement, :Borrower waives all right-of valuation and appraiscment,

RidéFs to this Security:Instrument. If one or more riders are executed:by Borrower and recorded together with:this.
Security. Instrument; the  covenants of-cach"such’ rider shall: be incorporated into:and' shall.amend and!supplementithe

coyenants.and‘agreements of-this Sccurity Instrument as if the rider(s) were in-a part of this Security-Instrument,
[Check-appliciible box(es)].

D Condominium-Rider fGru‘duxitcd‘PnymcnliRidcr D Growing:Equity. Rider x
' ]
l:l Planncd'Unit Development Rider D;Olhcr [Specify)

BY SIGNING BELOW;Borrower accepts and!agrees. to the terms contained in pages 1%through 4 of this: Sccurity
Instrument.and'in any. ridér(s) cxecutéd by Borrower and recorded withit,

Witnesses:

= (Scal)
\ . Boimower:

—(Scal)

"Borrower

the Lake CountyRecosdesl  _ (Seal)

Borrower

_ o (sey

Borrower:

'STATE OF INDIANA, AKE: Colirityiss?

[

Onthis  22nc ' June, 1992 y _, beforc:me; the undersigned, a!
‘Notary. Public inand for suid Countyzpérsonally appeared JESSET'TURNERy JR.y and CASSANDRA
TURNER,

» and askiowledged the execution ofi the foregoing instrument.

Witness my hand'a /\

My. Commission expires e / /) 7 .

9/17/" ai 2 Notary Public

Lake County Resident
This instrument was prepared by:: WILLIAM: E. BARTHOLOMEW

Rl
Bt
o e
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