Record. and return: to:

Galner Dank L

Wmam fof 209
urrillvillo, IN 46410
THIS'MORTGAGE is made this 8th dayof june

1999 ., between the Mortgagor, George+W. Rowley and Elizabuth M. Rowley:
‘(herein-'Borrower"’); and the Mortgagee,
,  corporation organized and

GAINER'BANK

-

MORTGAGE ?

QbU%ub{

- -existing under the laws of THE UNITED STATES'‘OF AMERICA

whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
‘(herein*'Lendér");

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S+$ 7,000, 00~=~=~~ .

which indebtedness is evidenced by Borrower's note dated! (5 -§ -9 X and extensions and renewals
thereof: (herein “'Note™), providing#for monthly installments of principal :and: interest, KRMXRICXLXNIEK XXTEX

X AL XMy X0 RO i X e AWK MR X X XX ;

To SECURE to'Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment:
ofi all other. sums,.with-interest- thereon; advanced in accordance herewith to:protect the security of this.Morigage; and
the;performance of the covenants:and agreements of Borrower herein contained, Borrower does hereby mortgage; grant

;md convey,to Lender. the following described property located'in the Counity of: Lake .
State of Indiana:

Lot 11 Chapel Manor Section 1 as shown in vplat book 32

M~ R U ISR T SR SN :__._: an o e 2

aided o

ocument 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

«.yawao_u
34

AT LS
FigNi 20 31vLs

AN
in

26, WSz ) g wap
G003 254 @

awye

8020 Massachusetts St. ' Merrillville '
{Street) (City)

(herein *Property Address'");

which has the address of.

46410.
{Zip Code}
TOGETHER with-all the improvements now or hercafter erected on the-property,.and all easements, rights,
appurtenances -and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and: all:of -the, foregomg. togethet: with said property (or the leaschold: estate if this. Mortgage is:on a leasehold) are
heremafter referred'to as the.‘‘Property.”
Botroweér covenants'that ‘Borrower is‘lawfully. seised of the estate hereby. conveyed and has the right to mortgage,
grant-and convey'the Property, and'that the Property is unencumbered; except. for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against’ alli claims and_demands,

subject to encumbrances of record.
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UNIFORM-COVENANTS. Borrower and Lender covenant andiagree as follows:

1. Puyment. of Principal and - Interest. Borrower shall promptly pay when due the principal and. interest
indebtedness evidenced by the Note and late charges as provided'in the Note,

2. Funds for Taxes and Insiirance. Subject to applicable law or a written waiver by Lender, Borfower shall pay.to
Lender. on the day. montlily. payments of: principal and!interest: are payable under the:Note, until-the Note is paid:in-
full, assum (herein “Funds") equalito onc:twelfth of the' yearly taxes undrassessments (including condominiuim and.
planned unit: development: assessments, ifvany) which may..attainspriority.over this Mortgage and ground rents on
the Property, if :any;-plus:one-twelfth-of.yearly premium:installments for hazard insurance, plus one-twelfth of yearly
pt’éﬁiinﬁliihstﬁllments for mortgage insurance, if-any, all!as:reasonably estimated-initially and! from*time-to: time'by
Lender on;the basis of assessments and bills and reasonable estimates thereof:“Borrower shall not:be obligated to make
such payments of.Funds to Lender.to the exterit that Borrower makes such.paymeiits to the holder of-a prior mortgage or
deed of trust'ifsuch holdet is an institutional'lerider.

It Borrower pays Funds to Lender, the Funds shall be keld in an institution the deposits or accounts of which:are
insured or guaranteed.by a Federal'or state agency (including Lender if Lender is such an institution). Lender shall'apply
the Funds to pay said taxes, assessments, insurance premiums-and ground rents. Lender may not-charge for so holding
and applying the Funds, analyzing:saidiaccount or verifying and: compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds-and applicable law permits:Lenderito make such-a.charge, Borrower and-Lender

- may agree in writing at-the time-of execution of this Mortgage that interest on'the Funds shall'be paid to Borrower, and

unless-such agreement is made or applicable law-requires such interest to:be paid,:Lender shall not-be.required:to-pay
Borrower any interest-or.earnings on the‘Funds¥Lender shall give to'Borrower,:without charge,.an annual accounting of
the*Funds showing credits and debits to the Funds.and the purpose for-which each-debit to the:Funds.was-made, The
Funds-are pledged as additional security for the sums securediby this Mortgage,

_Ifthe amount of the:Funds held by:Lender;together.with the future monthly.fiistatiments of Furids payable prior'to
the due dates of taxesrassessmentssinsiirance premivins-and grotind rerits, shall exceed the amount required to pay.said
taxes, assessments, insurance.premiums andfground rents as they. fall-due; such excess shall be, at Borrower's option,
eitherapromptly repaid to-Borrower or:credited to Borrower. on monthly.instaliments:of: Funds, If:the amount ofithe
Funds held by Lender shall'not be sufficient:to pay taxes, assessments, iiistirance premiums and ground rents as they.fall
due, Bofrowet shall pay to | ¥ ¢ payments as‘Lender
may require,

u . I<
Upon payment in f ermm}gg,%tchﬁln,, My y Botrower any Funds.
held byiLender. If.und ' emwﬁxc ha PPy i racquired by Lender,
Lender shall apply, no' 1 imy jor s {h Iits, acqu by:Lender,-any Funds.

held by Lender at:the tir a j f%:. m t1bheshns by B

3. Application of Pay mgnsl?;ﬁ ?l;,‘ e «prgsidcs rwis¢, aJl’ 3%1 ived by. Eender under the:
Note-and paragraphs 1"and 2 hereof ﬂli@iﬁﬁliﬁv PN AR CR e ntof amou payable to:Lender:by
Bortower under,paragraphi'2 hereofythen to interest payable on the Note, and'then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Trusi; C! Liens. Borrower sha n all of Borrower's obligations
under any.mortgage,:dccd of trustor_otherseet rit g agreeent With- aslien. whichih priority over this Mortgage,
includingyBorrower's covenants (demake payments when die. Borrower shall pav causc tosbespaideall taxes,

4. N

assessments and'other charges, fincs Yimpositionslattributableto the Property whichdmay ain a priority over this

o r et

Mortgage, and leascholdpayments or,ground rents, ifany.

-5, Hazard Insurance.: Borrower: sh ikeep. the improveients, now existin: :of licreaftér ectedion.the Propérty -

insured’agaifist-lossby. fire, hazaids iricluded!within: the term *:cxtended coverage", and such of her hazards as Lender
may.require and'in such'amounts and for such periods as'Lender may require:

Theinsurance carricr providing the insurance sha{P¥e ehosesioy Borrower subject to approval by Lender;.provided,
that:siichi-approval shall not bs unfeasonably. withkelt Al insufgate. policies andirenewnls ticraof: shallibe in a form
acceptable to-Lender.and sha include a standardtviori gage-elab¥®in favor of-and in a form acceptable to. Lender.

Lender shali have the rif id the pol'icies~and?§enewa|s:!herce'o;'. stibject to the'terms ortgage, deed of trust
or other Security agréem len which has priority'over this Motigage.

In the eveit of loss; I give prompt:aticmtmetiSiiSurance carricr nder may- make proof
of loss if not made prom ST

If the Property-is a W i thin 30 days:from the date

notice is mailed by Lender to'Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorizedito collect and apply. the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage, _

6. :Preservation and’Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments: Bor-
rower shall keep the Property in good repair. and shall not commit waste or permit impairment or deterioration of the
Property-and shall comply with the provisions of anylease.if this Mortgage is.on a leasehold. If this.Mortgage is on.a
unitiin:a.condominium or a planned unit:development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating; or governing the condominium or planned:unit development, the by-laws and:
regulations of the condominium or planned unit development, and constituent documents.

7.. Protection-of Lender's Security. If-Borrower fails-to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's.interest in the Property, then
Lender, at Lender's option, upon notice to'Borrower, may make such: appearances, disburse such sums,.including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates.in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest-thereon, at the Note rate, shall
become additional indebtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender agree to other
terms.of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment-thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8.. Inspection.. Lender may make or:cause to be made reasonable entrics upon.and inspections of the Property,
provided that Lender shall: give:Borrower notice -prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

* 9.- Condemnation. The proceeds of any.award or claim for damages, direct or consequential, in conncction with
any condemnation or. other taking: of.the Property, or partithereof, or .for conveyance in licu of condemnation, are
hereby assigned and shall'be paid to Lender, subject to the terms.of any mortgage, deed'of trust or other security agree-
mént with a lien which has priority over this Mortgage.




*10. Borrower Not:Releaséd;. Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion:of amortization of the sums-securediby this-Mortgage granted by Lender to any successor in interest of Borrower
shallinot operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not:be requiredto-commence proceedings against such.successor or refuse to extend time for payment or
otherwise modify- amortization of the sums sccured by this Mortgage by reason of any:demand -made by the original:
Borrower andiBorrower's successors in interest,-Any forbearance by Lender-in exercising any right or remedy hereunder,
or otherwisc afforded by applicable law, shall not:be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several ‘Liability;: Co-sighers. The covenants-and agreements herein
contained shall'bind; and- the rights hereunder 'shall inure to, the respective successorssandvassigns ofsLender-and’
Borrower, subject:to'the provisions of paragraph'16:hereof: All:covenants and agreements of-Borrower shall:be joint-and
several: Any:Borrower who co- signs this‘Mortgage.but does not execute the'Note, (a) is co- signingthis Mortgnge only to
mortgage; grant and convey that Borrower's:interest:in the Propcrty to.Lender under the terms of this:Mortgage, (b)is
not:personally liable on the’Note or under this Mortgage, and (c) ngrecs that: Lender and‘any.other Borrower hereunder
may agrée to-extend, modify, forbear, or make any otlier accommodations with:regard to the'terims of this!Mortgage or
the Note without: that:Borrower’s consent and without rclcnsingfthat Borrower or modifying:this Mortgage:as.to'that:
Borrower's interest in the Property.

12, Notice.:Except for any notice rcquired*undcr applicable law to.be given in another:manner, (a):any notice to-
Borrower provided¥for in:this-Mortgage shallbe given by delivering it or by mailing: such=notice by: :certified! mailt
addressedito Borrower atithe Property Address or.at such-other address as'Borrower may. designate by.notice to:Lender’
as provided*herein, and (b) any notice to Lender shall be given by:certified -mail to Lender's-address stated hetein-or to:
such-other:address as: Lender may dcsignntc by notice to-Borrower as-provided herein. Any notice provided for-in this-
Mortgage shall be deemed to have been given to Borrower or Lender when given in'the manner designated herein.

13. Governing Law; Severability. The state and local: laws applicable to this- Mortgage shall ibe the laws of the-
jurisdiction in-which the Property-is located, The foregoing sentence shallinot limit the apphcability ‘of Federal‘law-to.
this:Mortgage.:In:the event that.any. provnsnon or clauseof this:Mortgage or the Note conflicts with" applicable law, such
conflict: shalli not affect -other provisions ofxthis Mortgage or the Note :which can be given effect: withoist: the
conﬂicting provis‘on and to this end-the nrovisions-of thic. Mortonoe-and’ the'Note are Anplarad to' ‘be severable. AS used

herein, *‘costs}'; "expe feesinclude allfsums. to-t € ted by qpplicable"law
of limited heréin. Document 1S

14, Borrower's Co #shail befurnished a confonnedlco y of the Not ‘Mortgage-at the time
of execution’or after rec f AL'

15 Rehabllltatld’ii mient. Borrower shall fulﬁll all 'of:Borrower’s oblig: T any home rehabilita-
tions: |mpr9vement repair, « i)dﬁu &hﬁtﬂﬁﬂﬂm LQnﬁ Lender, at: Lcnder 3 option.
may.require Borrower:to .cute anﬂ%v}gm&g@bm raseepiable-te Lender, a: \lgnment of any rights,
claims.or defenses:whic lorrower may. have:against parties who supply labor, materials or scrvices'in connection with
improvements'made to | ‘Property.

16. Transfer of the Property or.a Baneficial Intezest inBorrower fall or anypart ofithe Property or.any interest

sintit:is-sold or-transferred!(or. if a*benéficiallintercstin! Borrowerisisoldior transferred and | rower. {s not a‘natural -

sperson)without*Léfide prior ”‘“«“fi:c;d‘ffsé:ht".. nder may, at its.option, reqtifre .medi paymcnt in‘full:of all
‘sums secured by this ) rtgage. However, this option shel! notibe cxercised: by iLenderif cxercise is prohibited: by
federal:law as of the date of this Mortgage.

If Lender.exércises this optioft, Leider shall: give:Borsower notice of acceleration. The notice shall‘provide a.
;period of not:less than 30 days from the date the notice is delivered'or mailed within which Borrower must pay.all sums
secured by.this-Mortgagc. I Borrower«fails to:pay these stifng prior 1o’ the expiration of this period, Lender. may-in-
voke any. remedies permittcd by this Mortgage withio+turthet’sbtice or. demand on Bo' Ver,

NoN-UNIFORM COVENANTS, Borrower and Lasder-furthercbvénant and agree as f

17. Acceleration; He "‘xcepl as provided in paragragh 16 hereof,. upon Bo s breach:of any cove-
nant:or. agreement. of E In this Mortgage,-Including thic covenants to pay w1 :sums secured by this
Mortgage,: l.ender prio slon shalligive notlee-s0: Borrower as- provided 1 | 12 hereof- speclfylngs
(1):the breach; (2) the'a to cure such breaehs/iihiat date. not:less th: 1-the date the notice Is
malled to. Borrower, by h.must be’ J;i and (4] that Tallure 1 0nor before the date

specified .in. the&notlce may resuii mwwcieuuon of the sums secured by ihis Iviorigage, ioreclosure by Judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the rlght to reinstate after acceleration
and:the right to assert-inithe foreclosure proceedirig-the nonexistence of.a default‘or any other defense of- Borrower to
acceleratlon and l‘oreclosure. If the breach 1s not cured on or before the date specmed in the notice, Lender, at:Lender's
optlon. may,declare all of the sums secured’ by: this Mortgnge to be- lmmedlately due and payable without further
demand and: may; iforeclose this Mortgage by ‘Judiclal proceeding. Lender shall be entitled to collect:n such proceedlng
nll expenses of forecloture, including; biit riot lirhited to, reasoriable attorneys'. fees, and costs of documentary evidence,
abstracts and title repom.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by this- Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun-by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouldibe:then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower.cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and-agreements of Borrower contained in this Mortgage, and in
enforcing Lender's-remedies as provided in paragraph 17-hereof, mcludmg. ‘but not limited to, reasonable attorneys'’
fees; and (d) Borrower.takes such action as-Lender may reasonably require to assure that the lien of this Mortgage,
Lchdpr'sxinterest i the Property and :‘Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such.payment and cure by Borrower, this Mortgage and the obligations secured hereby shall.remain
in full force'and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender-the rents of the Property, provided-that Borrower shall, prior to:acceleration under paragraph 17 hereof or
abandonment of the Property;have the right to collect and retain such rents as they become due and payable.

Upon acceleration.under paragraph 17-hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower,

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and-appraisement.

‘REQUEST FOR-NOTICE OF.DEFAULT

== AND.FORECLOSURE UNDER SUPERIOR

‘MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a-lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth.on page one of this Mortgage, of-any
default under the superior encumbrance and of any sale or other foreclosure action.

—(Seal)
-Borrower

— (Seal)

-Borrower

Document1is

‘STATE OF INDIANA, NOT OF F I C I A(IT!

Onthis gth drphs G4 B, ment i o *lore mesthe undersignedia
Nétary Public in-and for said Codnty, pteﬁon%yuppca ed ﬁm&p‘r Bmy)% 1zabeth ‘M. Rowley.
€

‘Borrower.

(Seal),

ERIT

‘Borrower

€ Q%Wkﬁﬂﬁﬁmﬁﬁ;ccmionm.\ foregoing instrurent.

WITNESS my hand and official ©

My Corithissioh éxpires: ¥=a.b -7 %

1ola'i‘yPubhcﬂ sl hashy

‘Residentof. | 2xe
This instrument.was prepared'by: €. P. Copnind, ¥ Vigs President

XXMOXOCTRRIX XK XXX

{Space Below This Line Reserved For Lender and Recorder)

.. ?ounty; Indiana,
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