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THIS MORTGAGE is made this . 12th dayof June
1992 between the Mortgagor, Larry Gene Staab and: Priscilla Ann-Staab
(herein **Borrower''), and the Mortgagee,
»  corporation organized and

‘GAINER:BANK

existing under.the laws of THE UNITED:STATES OF AMERICA-
8585 BROADWAY, MERRILLVILYE,:IN 46410
(herein 'Lender"').

whose address is

WHEREAS, Borrower is indebted to Lender in the principal sum of:U.S:$ 12}, 000.00
L1y 92 and extensions and renewals

which indebtedness is evidenced by:Borrower's note dated \ n
thereof (herein *Note™), providing for monthly instaliments- of principal and' interest, XX X MXNXRXNNITIEXX:

sindobtsdneniimobiesnennmidiosueand o Xk eR: ;

TOSECURE to:Lender the repayment of the indebtedness evidenced:by the Note, with interest thercon;.the payment
of all other sums, with’interest thereon, advanced:in-accordance herewith-to-protect-the security of this-Mortgage: and
the:performance of the covenants-and agreements of Borrower herein contained, Borrower does licteby mortgage, grant
and convey to Lender.the following described property located:in the County of: Lake .

State of Indiana:
Lot 148 in Pine Island: Ridge - Uh_it 7 as shown in
plat Book 45 pags 122 ih TakE-Court
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which has.the address of 8473 Pine Island Dr. \ Crown Point ,
[Street] (City}
Indiana 46307 (herein *'Property Address");
“[2ip Code):

TOGETHER with allrthe improvements-now or hereafter erected on the property, and:all casements,.rights,
appurtenances and'rents; all of which shall be decmed to be and'remaina part of the property covered by this Mortgage;
and all of the foregoing,. together with-said property (or the leaschold estate if this Mortgage is on a leaschold). are

hereinafter referred to as the “‘Property."”
Borrowert .covenants:that: Borrower is lawfully seised of the estate-hereby conveyed and has the right to. mortgage,
grant and convey.the Property,.and that the Property is unencumbered, except for encumbrances of record. Borrower

subject to encumbrances of record.
Form 3816
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covenants that‘Borrower. warrants and.will defend generally the title to-the Property- against all claims and demands,
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UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:
1. Payment: of- Principal and' Interest. Borrower shall promptly pay when: due the principal and: interest
indebtedness evidenced by the Note and lare charges as provided in the Note. .
2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender onithe-day monthly.payments of principal and interest- are payable under the Note, until the Note is paid in
full: a sum.(herein *'Funds") equal:to oncstwelfth of the yearly taxes and: assessments (including condominium-and
planned upit development assessments, if any) which may attain priority over this ‘Mortgage and ground :rents on:
the Property, if any,-plus one-twelfth. of: yearly.premium installments for hazardiinsurance; plus one-twelfth of yearly
ipremium- instalimeiits: for.mortgage insurance, if any, all as reasonably estimated: initially and from:time to time by
:Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be ‘obligated to make
‘such payments of Funds to Lender'to the extent that Borrower makes such payments to the holder of a prior mortgage or
dced of trust if such-holder is an institutional lender.

If Borrower. pays Funds to:Lender, the Funds shall:be held-in-an institution the deposits or accounts of'which are
insured or guaranteed by a:Federal or state agency (including Lender if Lender is such:an institution)?Lender shall apply
the Funds to,pay said taxes, assessments; insurance premiums and ground rents, Lender may not charge for so holding.
andtapplying-the Funds, analyzing said account or verifying and compiling:said-assessrerits and-bills, unless Lender
pays-Borrower interest on:the:Funds andiapplicable law permits Lender to muke such a charge. Borrower and Lender

may agree'in writing.at-the time of execution of this Mortgage that interest-on the Funds shall be paid:to Borrower, and!

unless'such agreementils made or applicable law Fequites-such-interest to beypaid; Lender shali-not be requiredito:pay
Borrower any interest or earnings on:the Funds. Lender shall'give to Borrower, without.charge, an annual accounting of:
the Funds showing.credits anid'debitsto the Funds and -the purpose-for which each débit to the Funds was made..The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the-amount of the Funds:held:by Lender, together withi the future. monthly instaliments of Funds payible prior to:
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount:required to pay said
taxes, asscssments; insurance premiums-andiground rents as: they. fall’dite, such:excess-shall be..at Borrower's option,
eitherspromptly repaid to: Borrower or credited to-Borrower.on monthly.installments of Funds. -Mf, the amount of:the
Funds held by Lender shall not be sufficienit-to pay taxes, assessments, insurance premiums and grotind rénts as they.fall

due, Borrower shall pay (o Lerde ; ‘e payments as Lender
may.require.

. o \\
Upon:payment in fi 5 ,(QMQNMM%J@M;,._ > Borrower any:Funds
heldtby- Lender, If unde ph m ' mmrjc h pgriyi » acqired by:Lender,
Lender. shalllapply, no:l: pimy m r sale of.f JOA‘( ®its acqu by:Lender, any!:Funds

‘held by Lender at-the time of a1 i i% j ﬂ":ﬁ 1y i .

3. Application of Paysr ‘sm*gs%bﬁécn mﬁfgé\glxyih&ms Lall'p rxr:%‘t{s tceeived by Lender inder the
Note and paragraphs 1:4nd2 hereo E&lﬁﬂlgﬁmtye FiAtagadont: of amoun s payable to Lender by
Borrower under paragraph 2 hereof;then to interest payable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Trus(; Cl Liens. Eorrower shall performeall of Borrower's obligations
-under-any mortgage, decd of trusior oiher seeurityragreemcnt'with A lien whieh h priority.over- this Mortgage.
including Borrower'sscovenants-to make payments when due. Borrower shallipay or cavseito be paid all¥taxes,
-assessments'and other.charges, fincs and impositions;attributable to the Property. whichiiniay a (ain arpriotity ‘over this.
1M§f}‘§‘§§eﬁgﬁg~lga$éhold ymentsorground'rents!if any.

5, Hazard!Insurance. Borrowershall keepithic improvementsinow existing orshereafter crected. on the:Property
f?insured‘a‘gfinst‘los‘s‘ byifie Mazards included within the term:*'extendedicover:ge", and-such other hazards:as'Lender
‘miay requite-and ifi sich amounts and for such'periods as Lepder may require.

.....

The insurance carricr providing the insurance shaiP¥e elioset b.y.Bbrrpwer.subjéctéto approval:by Lender; provided,

that such approvalishall nat be unteasonably withield Al insurdbse policies-and renew:ls thcreof shall be in:a form
acceptable to Lender and shall include a standardmiorigage-elab¥®in favor. of:and!in o1 acceptable to. Lender.
Lender shall haveithe rig id the policies andFenawals:thercofistbject to'the terms ortgage, deed:of trust
or other security agreemt ien which has priorify over this.Mortgage.

In the event of loss, N give prompt nefice o thdinsurance carric; :nder may make.proof
of loss if riot made prom;

If the Property.is al e 0’ respof ender within 30 days from"the date

notice is mailed by Lender to'Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized'to colléct and apply the:insurance proceeds at Lender's option either to restoration or. repair-of the Property
or to'the sums secured by this Mortgage. ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developimients. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit'impairment or deterioration-of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of: Borrower's obligations under the
declaration or covenants creating: or governing the condominium or planned:.unit development, the-by-laws and
wregulations of the condominium or planned unit development, and constituent documents.

7. Protection’ of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage; or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at- Lender's option, upon notice to Borrower, may make such. appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
instirance-as a-condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such.time as the requirement for such insurance terminates in accordance with
Borrowei's and Lender's written agreement or applicable law,

Any amounts disbursed by- Lender pursuant-to this paragraph 7, with interest thercon, at the Note rate, shall
become additional’ indebtedness of Borrower secured by this Mortgage. Unless Borrower and*Lender agree to other
terms of payment, such amounts shall be-payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense ortake any action hercunder,

8. Inspection. Lender may.make or cause to be made reasonable entries upon and-inspections of the Property,

provided:that Lender shallsgivc_,BBrrowcr.- notice prior-to any such inspection specifying reasonable causc therefor
related to Lender's interest in the Property.

9..Condemnation. The proceeds of any award:or claim for damages, direct or consequential; in.connection. with
any condemnatioh or other-taking of‘the Property, or partithereof,.or for conveyance. in: lieu. of; condemnation, are
iercbyiassigned and'shall:be paid to Lender, subject to the.terms of.any mortgage, deed of trust or other. security agree-
ment with:a lien whichhas priority over this Mortgage.




'10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage grunted by Lender to any successor in interest of Borrower
shall not operate to release, in-any manner, the liability of the original Borrower and Borrower’s successors in interest.
‘Lender shall'not'be required to commence proceedings against such successor or refuse to extend time for.payment or
otherwise modify amortization' of the sums secured: by this Mortgage by reason of any demand made by the original
Borrower and'Borrowet's successors in‘interest.-Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by-applicablelaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several. Liability; Co-signers. The covenants and agreements herein:
‘contained shiall biid, and the rights hereunder shall inure to; the respective successors and assigns of:Lender and!
Borrower, subject to the,provisions of paragtaph:l6:hicreof. All covenants and:agreements of Borrower shall be joint and!
several! Any'Borrower who co-signs this:Mortgage-but does not execute the Note, (a) is co-signing this-Mortgage only to
‘moftgage; graiit-and corivey.that. Borrower's-interest in:the Property to Lender-under the terms of this:Mortgagej (b):is:
nat personally liable on'the‘Note or ufidér this Mortgage, and-(c) agrees that:Lender and any other Borrower. hereunder
may agree to extend, modify,forbear, or make any other.accommodations with regard!to.the terms of this-Mortgage or
the Note without: that¥Bétrowetr's consent and without releasing that:Borrower. or:modifying this Mortgage as'to that.
Borrower's interest in the Property, ‘

12. Notice.-Except for any notice required: under applicable law toibe giiienin-another-manner, (a).any. notice to’
Borrower providedéfor-iitsthissMortgage shalltbe-given*by.delivering it or-by-mailing: suchinotice by:certifiedi mail!
addressedito'Borrower-at the Property. Address or at such other address as Borrower may.designate by notice to'Lender
as provided herein, andi(b):any notice to Lender'shall'be given-by certificd mall to Lender's:address stated'herein:or to:
such:other address as Lender:may:designate by. notice to*Borrower as provided herein. Any notice provided for:in this:
Mortgage shall be deemed to have been given'to Borrower or Lender when given in the manner designated herein,

13:.Govering; Law; Severabllity.. The state and’local laws applicable:to this-Mortgage shall be'thie laws. of:the-
jurisdiction in which.theProperty isilocated. The foregoing sentence shallinot-limit:the applicability of Federal'law to:
thisiMortgage. In-the event that any, provision or clause of thisiMortgage or the Note conflicts with applicable law, such:
conflict shall rot- affect: other -provisions ‘of this +Mortgage-or the :Note .which can be -given éffect without the:
conflicting provision, and:to this-¢nd the provisions of this‘Mortgage and the-Note are declared to be severable. As used: .

‘herein, **costs", "‘fexpe itedtby-applicable law’

or limited herein: .
14. Borrower's:Co f ..lib'R&l)isﬁ a con oerr%d‘z:co%)?of the No s:-Mortgage:at-the time
of execution or,after:rec I NPT QE F ]; (':BI Al! N
15. Rehabilitatiosi Agreement, Borrower shall Tulfill allioT'Borrower’s obligatis ér-any-home rehabilita-
tion, improvement, repair, o o Achibsniapteeimentsetict Bortdwer ith kefl der, at:Lender's optio,

:may-require Borrower:(c :cute:anﬁﬂ@iﬁé‘(@mwxgé?gggwunder; nssignment:of;any. rights,

:claims or défénses.which Borrower-mayihave against parties ‘maferials of scivicds:in connection’ with
improyements made to {he Property: : Tl
16; Transfer.of.the Property or a Peneficial InierestinBorrowerslfialior any part 'of the Property or any interest
ifi ittis-sold"or; transferrcdi(or: |4 beneficialiinterestin Borrower'issold'or. ransferfcd and Borrower. is not a naturali
persoﬁ)mithﬁbﬁ;ﬁkﬁﬁ ! Briox written consent, Landerimayy atits,option, reauire immediaic paymerit in full‘ofall:
sums. secured by.this: Morigage. However, this:option‘shall not be iercised: by Lender:if cxercise is prohibited- by
federalilaw as of the date ofsthis. Mor(zage. .

If Lendersexercises this option, Leader shall give Bosrower nolice of celeration. The notice shall provide a
period‘of notiless than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums:
secured'by.this Mortgage, ‘If: Borrower.fails to.pay thesesums prior (o the expiration of this period, Lender-may.in-
voke any remedies permitied by this Mortgage withoutfurtderpotice or demand on Botrower.

NON-UNIFORM: COVENANTS, Borrower. and Lefderfurthércovenant and agree as g

17. Acceleration; les. Except: as provied |n:paragrepii-16 hereof, upon Be: s _breach of any-cove-
naiit’or agreément.of | ‘{n this: Mortgage; including the govenanis.to pay vher y sums secured‘by_this:
Mortgage, Lender. pric ‘atlon shall’give-notice 1c' Bofrower as prov!ded h-12 hereof specifying:.
{1)-the breach;:(2) the. }to_ ciwre stich Breachi (S8 date, not Jess (i n the:date the:notice Is:
malled to Borrower, b) k' mist be curedsrand (3] that failure sh on or before the date:

lpeélﬂﬂ! Ih:tlj!e'fljiitlcé may resuil insacceleration ofstie sums secured Ly Lals-Naonigage, foreclosure 'byﬁjyd'lclll‘
proceeding, and sale of the Property: The notice shall further Inform Borrower of the right to reinstate after acceleration-
and the:right'to"assert In: the foreclosure proceeding the nonexlistence of a default or.any other defense of Borrower.to

PO .

acceleration and foreclosure. If the breach is not cured on or before the date specified in thie niotice, Lerider, at Lender's'
option; may_declare all -of: the surms.secured by.this:Mortgage to_be immediately due and payable-without further
demand and may foreclose. this Mortgage by judlglﬁl,_ proceeding. Leiider shall be entitled to collect in such proceeding
all expenisés of foreclosure, including, but not limited to, reasonable attorneys’ fees; aiid costs of documentary evidence,.
‘abstracts and title reports..

18. .Borrower's Right: to Relinstate. Notwithstanding:Lender’s acceleration: of: the'sums secured by this. Mortgage.
due to. Borrower's breach, ‘Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due undcr this Mortgage and the-Note had no acceleration occurred; (b) Borrower cures -all
‘breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided-in: paragraph 17 hereof, including, but not limited. to, reasonable attorneys'
ffees;-and (d) Borrower takes such-action as Lender may reasonably require to assure that the lien of this: Mortgage,

‘ender’s interest in the Property.and Borrower's,obligation to pay the sums secured hy this Mortgage shall continue
unimpaired: Upon:such payment and cure by. Borrower, this.Mortgage and the obligations secured hereby shall remain
infull force and effect as if no-acceleration had occurred.

- 19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to'Lender the rents of the Property, provided that Borrower shall, prior to-acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect:and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall:be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property.including those past due. Allrénts collected by the receiver s.hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lin‘med to, -
receiver's fees, premiums on feceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment:of all sums secured by this Mortgage, -Lender shall re
charge to Borrower,

21, Walver of Valuation and Appraisement. Borrower hereby waives all'tight of valuation and appraisement.

lease this Mortgage without

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR’
MORTGAGES OR DEEDS OF TRUST

Ry

Borrower and-Lender request the holder of any mortgage, deed of trust or other encumbrance with a-lienwhich has
priority over-this Mortgage to.give Notice.to Lender, at Lender's address set-forth on page one of this Mortgage, of any
default under the superior encumbrance and:of any sale or other foreclosure action.

IN-WITNESS-WHEREOF, Borrower has cxccut;dﬁis Mortgage.
\

'-amu/ }) jzld’:&é’ (Seal) - -

Larry, Ge{{e ‘Staab: -Bofrower:
iRt lilial C (Sl
, Priscilla Ann Staab: Borrower’
ez . __.A_,(sé'il)'g
-Borrower *
. (Seal)-
® -Borrower
Document is ~

'STATE OF INDIANA,

" NOT OFFICIAT!" |
Onthiss 1274 : e the undetsigned, ar

34 g o 1% i € ] 19 ‘? 1 |
Natary. Public inand for saic Coultgt erdhilly HpResiatt 15, S1E PEOPEELY OF | 10 ann stand
the Lake Comdtgkadweigeddiereiecution of ¢ foregoing instrument.

WITNESS my hand and official sea!

My Commission expires: /- J:4-7 %

b : fotary Publie "4

Residentof L AKlE 'Z,C’oﬁqu;'lhdiana;.
_ Thisinstrument.was prepared by: €. P. CoRnpTE ice President
AUXGEEK XEDANK XX XX XXX ‘ XX
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