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THIS MORTGAGE is made this:  11th  dayof June '
19° 92 Jbetween the Mortgagor, ‘Donald: W, Saager and'-Janice E., Suager
(herein "*Borrower''), and the Mortgagee,

GAINER'BANK , u corporation organized and:
existing under the laws of- THE UNITED'STATES OF AMERICA '
whose address is, :8585 BROADWAY, MERRILLVILLE,-IN 46410

(herein "Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sum of*U.5:$ '6,500, 00***¥ '
which indebtedness is cvidenced by:Borrower's note dated 6 (/-4 and extensions and rencwals

thereof (herein **Note"), providing for monthly installnientszof iprincipal- and interest, with the4balance-of ‘the
indebtedness,if not sooner.paidydue and payable ox in 60° monthly instalmeints

TTo SECURE to:Lender the repayment of the indebtedness evidenced'by the Note, with interest-thereon; the payment
of all other sums, with interest:thereon, advanced:in:accordance herewith-to:protéct:the security-of:this:Mortgage;.and
the;performance of the covenants.and agreements of Borrower herein contained, Borrower doeshereby mortgageigrant
and convey to Lender the following described property located in the Countyof Lake .

State of Indiana:

Lot 4, Block 13, Rallroad Addition to :the town: of Crown Point, now
t:he c.ity-foij' Crown Point as shown in: Miscéllaneous» Récord "A", .page
508, in i N
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which'has the address of 318 ‘N. East St. . Crown Point '
) ' [Street) . oyl
Indidna 46307-3245 (herein *Property-Address”);
:[Zip Code]

“TOGETHER' with all$the improvementssnow or hereafter crected=on the property, and all -easements, rights,
appurtenances and-rents, all of which shall be deemed to be and remain‘a part of the property covered by this Mortgage.
and all of the foregomg. together with- said property.(or the leasehold estate:if this Mortgage is on"a leasehold)- are
heremafter referred to as  the **Property;"

Borrower covenants that: Borrower is lawfully seised of the estate:hereby conveyed and has the rightito-mortgage,
.grant-and convey.the Property,. and that the Property is unencumbered, except for- encumbrances.of record. Borrower o
covenants that'Borrower.warrants and: will defend -generally the title to the Property against all claims and demands,

subject to encumbrances of record. O
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UN1FORM COVENANTS*Borrower and:-Lender covenant-and agree as follows:

1. Payment 'of ‘Principal and* Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidcnced by the Note and late charges as provided in the Note,

2. Funds for,'l‘axes and Insurances Subjecet to applicable law or a-written:waiver. byiLender, Borrower shall!pay-to
Lender on the day monthly payments of principal and interest-are payable under-the Note, untilithe Note is paid in
full, a sum:(herein "*Funds”):equal to oneawelfthi of the yearly taxes and assessments. (including. condominium: and:
planned unit development assessments, ifeany)twhich may. attain priority over this. Mortgage and grounderents-on:
the Property, if any, plus:one-twelfth of.yearly premium installments for. hazard insurance, plus-one-twelfth of yearly
‘prcmlum:instullmcnts for-mortgage insurance; if:any, all ‘as reasonably estimated initially and from:time to-time:by.
:Lender on the basis of-assessments and bills and:reasonable estimates-thereof, Borrower shall not-be obligated to make
such payments of Funds to Lender to the'extent that Borrower makes such paymentsio the holder of a'prior- mortgage or.
:deed of tfust it such'holder is an instititionallendér.

I1f: Borrower pays' Funds to Lender, the Funds-shall:be héld:in an:institution the deposits or accounts of which.are
iinsured or guaranteed by a Federal or state agency (including Lender if Lender is suchi:an institution). Lender shall apply
ithe Funds to pay.saiditaxes, assessments, insurance premiums and ground:rents. Lender may not-charge for so-holding

and applying:the Funds, analyzing saidtaccount-or verifying and compiling:said’ assessments and bills, unless-Lender
;pays Borrower interest on the:Funds and -applicable-law permits Eender to.make such a charge. Borrower and ‘Lender
.may agree in writing at:the time:of execution of this Mortgage that-interest-on the Funds shall be paid to Borrower, and:
iunless such agreement is:made or applicable law requires such- interest to be paid, Lender shall not: be required:to.pay
Borrowet. any.intercst.or carnings on the Funds, Lender shalligive to Borrower, without- charge, an annual accounting of
‘e Funds showing credits and debits to the Funds and the.purpose for which each debit:to the Funds was made. The
Funds are pledged as additional security-for the sums secured by this Mortgage.

f.the amount of the:Funds held by Lender, together with the future monihly.installments of Funds payable prior to
thie dite dates of taxes, assessmentsyinsurance:premiums and-ground rents, shallexceed the amount-required to,pay said
taxes, assessments, insurance:premiunis and’ grouiid rents as'they? fall"due, such’excessishall:be, atiBorrowéi's option,
.either promptly repaid.to Borrower-or.crediteditos Borrower on monthly- installments: ofsFunds. 1f:the amount of the

Fuiids'held'by. Lender shallinot be sufficient:to. pay taxes.'ossessments. insurnnce premiums ond ground rents as they fall:
«due, Borrower shall pay to Lei fetici e;payments as Lender
may-require.

[ ]

‘Upon;payment in fu 5t maw&rlﬁh n ; Borrower any‘Fundsi
‘heldvby- Lender. If:unde ’r sﬁﬁtﬂ. - acqiiired by:Lender,
Ler:ider shallfapply. nols m mnF p?ll)mat;w oy Lender, any Funds.
held'by Lender at-the tim again ms secure this Mo :

3. Application of Payr .oTJ“lfgs ap&%ﬁ ¢ %hﬁtp 'Q‘P% t; eived by'Lender underithe

Note and paragraphs I' 2hereof kue iaahﬁ@mtnﬂyrnmdﬂp t of amounts payable:to Lender:by.
Borrower. under, paragraph 2 hereof, then to interést payable on the' Note, andithen to the princi  of the Note,

4. Prior Mortgages and:Deeds of Trust; ‘Clinrges; Liens./Borrower shall perform alliof Borrower's obligations
under. anysmortgage, deed ofstrust.or other-security-agreementawith azlien.whichehas priority.over this Mortgage,
including Borrower's<covenants to:make: spaymen whensdue. Borrower shall pay-oricauseto be paid allktaxes,
-assessments. andfother charges, fincs and 'mposmo attributable to the Prope \may, attain aipriority:over:this

el Mortgage},and leasehold yments Or.gro drents. any;

15, Hazard: lnluunc Borrower she keep*th mprovementsnow existi ior hiereafter crected on ithe ‘Property.
i'ﬁiii"r‘é'd{against lo8siby, fire, hazard sded within the term ' od coverage', and such ot her hazards.as Lender.
may. require andiin siich-: ounts and for such.periods as Lender may requrre.

The'i insurance carrie rovrdmg the, insurance shall be aFaseihy. Borrower subject to appre Iilfy.Lender: provided;.

that.such.approval ‘shall it be unreasonably wnthhetd All;msurur s policies andirenewals thereof shall be'in aiform:
acceptable to Lender.afid shsl ‘clude a-standard] "ror'gage chapsein:favor-ofiand in o. {o lcceptable to'Lender.
Lender.shall' have the rig {dithe polrcnes anda'enewals thercof Siibject:to the.terms of oftgage, decd ofitiist
or other security agreeme lten which has pnorrty over this Morigage.

In'the'event of loss; il give,prompt noliesic thelinshrance carricr or nder may make proof’
of loss ifindt made proriy s>

If'the Property-is at N d 30 days from-the date:

notice is mailed.by:Lender to:Borrower that.the insurance carrier offers to settle a claim for insurance benefits, Lender:is'
authorized:to collect and apply the insurance procecds-at Lender's option either torestoration or repair ofithe Property
orto the sums secured by this Mortgage.

6. +Preservation and! Maintenance ofsl’roperty; Leaseholds; :Condominiums; Planned: Unit¢Developments. .Bor-
rower shall keep the Propertyiin-good: repalr and'shall not commit waste or permit impairment or deterioration of the
Property and shall comply. with the provisions of any lcase if.this Mortgage is-on a'feasehold: If this Mortgage is on a
unit'in:a.condominium or a.planned unit development Borrower shall perform all of: Borrower's obligations under.the
declaration or covenants creating or.governing the condominium or planned unit development, -the by-lawssand
rcgulntmns of the condominium or planned unit development, and constituent documents.

7.:Protection of Lender's Securlty If Borrower fails to perform the covenants and agrcemcnts contained in this
Mortgage, or. if any action or proceeding:is commenced which materially affects Lender's interest in the Property,:then
Lender, at Lender’s, option, upon. notice to Borrower, may make such-appearances, disburse such sums, including
reasonable attorneys' fees, and.take such action as is necessary to protect Lender’s interest. If Lender required:mortgage
insurance as a.condition of making the loan secured by this. Mortgage, Borrower shall pay.the premiums required to
maintain such insurance in effect until such.time as:the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

‘Any.amounts disbursed:by Lender pursuant to this paragraph 7, with<interest thereon, at-the Note rate, shall.

become additional indebtedness of Borrower secured: by this Mortgage. Unless Borrower andiLender agree to-other
terms of payment, such amounts shall:be payable upon notice from Lender to Borrower requesting, payment thereof,
Nothing contained in'this paragraph 7 shall require Lender.to incur any expense or take any action hereunder.

8.:Inspection. Lender may-make or cause to be.made reasonable: entrics upon-and inspections of the Property,
providedsthat Lender shall:give Borrower noticezprior to any.such inspection: specifyingsreasonable cause-therefor
rclated to Lender's interest in'the Property

9,.Condemnation. The.proceeds-of any.award or-claim for damages, direct or conscquentinl’ in:connection. with
any condemnation:or-other taklng of the Property. or.part: thereof, or.for-conveyance ini lieuiof .condemnation, are
hereby,assigned and'shallibe paid to’ Lender.-'subjectxto the terms.of any mortgage, deed ofitrust or.other.security agree-
ment with:a lien whichhasipriority over this*Mortgage.-




10, Borrower Not Released; Forbearance By Lender Not - Walver. Extension of the time for payment or moditica-
tion.of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend: time for payment or
otherwise modify amortization:of the sums secured by this Mortgage by reason of-any demand made by the original
Borrower und Borrower’s successors in-interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not-be a waiver of orpreclude the exercise of-any such right or remedy,

11,:Successors and*Assigns Bound; Joint and Several Liabllity;. Co-signers. The covenants-and agreements herein
containedishall bind, and the rights hereunder- shall:inure-to, the respective successors and assigns of Lender and
‘Borrower, subject to the provisions of paragraph. 16 hereof. All covenants and agreemerits of:Borrower shall be joint and;
several,-Any Borrower who co-signs this Mortgage, but'does not execute the Note, (a) is co-signing this:Mortgage only to
mortgage, grait and'convey that-Borrower's interest in the Property to:Lender under the terms of this:Mortgager(b)is:
ot personally liable on the!Note or under.this:Mortgage; and (c) agrees that Lender and any other Borrower hereunder:
smay-agree to.extend, modify, forbear, or:make-any other accommodations.with regard to the terms of this:Mortgage or
ithe:Note without thatsBorrower's consent and- without releasing-that: Bofrower or.modifying:this Mortgage as to that:
Borrower's interest In the Property,

12. Notice. Except: for any notice'required under-applicable law. to be'given:in.another.manner,.(a)'any, notice to
Borrower provided ifor<in this Mortgage shall be given. by delivering; it orsby.mailingsuchnotice by- -certifiedimail
addiessed/to:Borrower at the Property Address or at such other address as Borrower may.designate'by, fotice to:Lender.
as provided herein, aiid (b) any notice to Lender shall be:giveniby. ceitified mail to Lender's: address,statedfherein or.to
such:other address as bLendcr may designate by.notice to' Borrower as provnded heréin, Any:notice; provided ifor in'this
:Mortgagc shall be deemed:to have been' given to Borrower or' Lender when given'in the manner. designated herein:

13 -Goyerning : Llw;'Severablllty. Thestate andi local laws applicable-to this. Mortgage shall be'theilaws of‘the
jutisdiction:in which' the Property-is located: The: foregoing sentence:shall not!limit-the applicability- ofiFederalilaw, to
his: ‘Mortgage. In'the eventithat: any: prowsion or clausc of this:Mortgage or-the Note conflicts with applicable'law, siich
«conflict sshall “not affect sother provrsnons of this ’Mortgagenor the :Note which can beggiven effect without the
xconﬂlctmg provision,: .and to_this endithie p provrsrons of this Mortgage.and’ the Note are-declared to be sevérable: As. used'
herein, *'cosfs¥, *'éxpe itediby-applicablée law
or hmlted herein.
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his option, Lender shall give Borrower notice of acceleration: T

days. fro ..... we datethe notice is delivercd or mailed within which B
. If:Borrower fails to pay-these sums.prior.to the expiration of th
ted by this Mortgage: wuhnut fisthieraotice.or demandion: Borr

TS, Borrower and Lahdér t‘unher ¢oyenant: and agree as.f
ed Except as: protkwd in pnragnphrl() hereof.'upon T

a

s‘Mortgage atithe:time’

:r'any-home:rehabilita:-
ierrat Lender's.option;;
.ignment of -any: nghts.
icesiin:connectioniwith:

'roﬁefty oFany'interest
rrower.is not:a: natural
' payment m*full ‘of-all
ércise’is: prohlblted by

notice shall: provide a
swer must:pay.all sums
seriod, Lender. may:in-

er,

's ‘breach:of any cove-

nant:or agreement:of: ] '\ls'Mortgage. lneludlng the coveriarits to pay whes

Mortgsge, Lender prio ration shall give notlee 1o Bosrowsr as-provid:d ir 112 hereof: specifying:
) the’breachp(Z) the's 3 to cure such’ bm.nh m a:dxte, not'less thz n:the date the notice Is
mailed to, Borrower, by oh must be curedid 14) that fallu:e ic h on or.before the date
speelﬂed inithe notice. e 4 oreclosurﬁby.«judlclul

:proceedlng, and sale of the: Property. The notice shall further inform Borrower of the right (o reliistate afteracceleration
‘and the' right’to usert in'the foreclosure proceedlng the nonexisterice of:a:default or any other defense of Borrower’to
.acceleration and foreclosure. If the breach is not cured on or, before the date specified in the notice, Lender. at Lender'l
option,:may declare allof the sums secured by this Mortgage to-he immediately. due and’payable without:further
demand’and misy foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such-proceeding;
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentsry evidence,
abstracts and title reports.

18. Borrower's: Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this: Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by. Lender to eriforce this:Mort-
gage discontinued at-any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
which.would be then due under this:-Mortgage and the Note had no acceleration ‘occurred;.(b) Borrower.cures all
breaches of any other covenants or agreements of Borrower contairied in this Mortgage; (c) Borrower pays all: reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in-paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage,
Lender's interest in the Property and: Borrower's. obligation to pay the sums secured hy this Mortgage shallicontinue
ummpmrcd Upon such payment and cure:by Borrower, this-Mortgage and the obligations secured' hereby shall remain
in full force and effect as if no acceleration had occurted.

19. Assignment of Rents; ‘Appointment of Recelver. As additional security hereunder, Borrower. hereby assigns
to' Lender the-rents of the Property, provided that Borrower shall, prior to acceleration under:paragraph. 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalli be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage-
the Property and to collect the rents of the Property including those past due. All rents collected:by the receiver shall be:
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,.
receiver's fees, premiums on receiver's bonds and reasonable attorneys! fees, and then-to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Rele‘qe. Upon.payment ofall sums seeured by this Mortgage, Lender shall release this-Mortgage without
charge to Borrower. .
21 Walver of:Valuation and’Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF,DEFAULT
~=esemizizz AND FORECLOSURE UNDER'SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘Borrower-and Lender request-the holder of any. mortgage, deed'of trust-or other encumbrance with a lien-which has
priority over this:Mortgage to'give Notice to Lender, at-Lender's address set: forth on page one of this:Mortgage, of any
idefaullt'under the sisperior enciifitbrance and'of any sal or otlier foreclosure action. :

'IN.WITNESS\WHEREOF, Boifower has exceuted this:

(Scal)!

-Borrower

.<x(Seal)

‘Borrower.

(Seal)-

S Saemed st

-Borrower

(Seal)-

“BoFower
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Co b gersohaw wigasrent 1s Adneld Wy pandt gawsk - (. Saager

‘Notary Public in and for «

the Lake Coﬁﬂ'@g}(n@mﬂccution ol the foregoing instrument,,

WITNESS my-hand'and official seal.

‘My Commission expires
OIANE ‘L. HENNIN(

* Regidentof [l Gounivkindie ; lotafy Pablié

. : Residefit of ) County.iIndiana,
“This instrument;was preparediby: €. Bo .conngir @L;%j,/ce President. .
XRREK SRR XXXXRK S
padd i dadl . . < e
o
c 7 VS:
e, I AN
ey, fr‘f‘rfﬂyr.‘\ﬂ'\@

(Space Below This Line Reserved For Lender.and Recorder)




