HSos5/ ©u5 9578 Y., o S

L.
Joro £. Lotz 2%, Mg

2318 Y. T43RD: LANE SECURITY FEDERAL'BANK

ll

MORTGAGOR MORTGAGEE
1" includes each mortgagor above, “You” maans the mortgagee, its successors and'assigns,

REAL'ESTATE MORTGAGE: For valuo recolved, |, — STEVEN_R._THOMPSON_AND_LINDA_ L. _THOMPSON

, mortgage; grant and convey.to you on . JUNE- 4, 1992 the real ostate de-
scribed below and all rights, gasements, appurtenances; rents;-loases and existing and future improvements and fixtures that may now or at
-anytime in the future be part.of the property (all called the “property"”).

‘PROPERTY.ADDRESS: 7318 W._ 143RD _-LANE

{Street)

PFPMS EAKE ‘ , Indiana — 46303
LEGAL DESCRIPTION: {City Zip Codel

4.

PARCEL 1. LOTS 3, 8 AND. 9,. BLOCK 9, SURPRISE PARK ON: THE LAKE,. AS SHOWN: IN
PLAT ‘BOOK 21, PAGE 25, IN LAKE .COUNTY:; INDIANA.

PARCEL. 11. THAT CERTAIN. TRIANGULAR PART OF THE: VACATED STREET LYING BETWEEN ‘BLOCKS'
9 AND 10~OF SURPRISE: PARK ON THE: LAKE,. BLOCKS 7, 8 9,. 10, AND 11, IN:THE TOWN OF
CEDAR LAKE, AS ‘PER PLAT THEREOF, RECORDED IN PLAT BOOK 21, PAGE 25, IN THE OFFICE
OF THE. RECORDER OF LAKE COUNTY, INDIANA, (WHICH STREET VACATION ﬁWAS RECORDED AS
DOCUMENT NO. 692177 ‘ON DECEMBER 30, 1982): iSAID: TRIANGULAR ‘PART" BEING MORE
PARTICULARLY DESCRIBED AS BEGINNING AT THE NORTHWEST CORNER OF LOT" 8' IN BLOCK ‘9
AFOREDESCRIBED AN Dll\Y\!Tl’ﬂ TN A QU\DATI"U'T‘ TT\YD cnnmunAomnnrv mrs A DI\INT ON THE
NORTH. LINE OF 2 ...mm, Sall POLNLGL [N WEST OF THE
SOUTHWEST CORNE DlSh. WESTERLY

;EXTENSION OF Tt D THE EXTENSION:
OF 'THE SOUTH ‘L1 A UTHWEST
CORNER* OF SATD- LQC 9; THENCE N TERLY ALONG 1} WESTERLY LINE:
OF LOT 8, BLOCK 9; ’Hmﬁamﬂmm‘t% ﬁnepemoeﬁ "HNING.
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TITLE:!| covenant .and-warranttitlaito the. property, excent for: encumbrances of‘record;: munlclnal and zoning ordinances, currentitaxes -and
‘agsessments not.yet due and — N/A et N
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SECURED 'DEBT: This mortgage: securés;fépayment of the: secured debt and the formenca of the covenents and: agreements contalned in
“this mortgage and In-any ather. document incorporated hereln. Secured'debt, as used in thls mortgage, includes!any ‘amounts'| may,at
any time,owe you undelthis morigage, the instrument or.agresment deseribed below, any renewal, réfinancing, extension or modification

of such instriment or. egreement, and.1f applicable, the future advances cribed'below,

The secured-debt is evidenced by (describe the instrument or agreement secured by this mortgage and the datp thereo&- v
o. =]
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The above obligation is payable on ax by 2027 y —_ it mt “pald earlfer
The totel unpald balent this mortgage atanyiena iy, shall not exceed a:maxi al amount of. .Q.__._‘.._,_.

[ QokkkkkkSREVEREERKXR*: Do)l s (¢ £, plustinterest
;and -alliother:amounts, nced under thejterfs ot this mortgage to o )f thlg mortgagd or to: pe\rjorm
any ‘of the covenants al = K_.z é

‘K)Future Advances: The above debt is secured even though all or.part of it may not ?/et be advanced. Future advances are; contempleted
and:will be-made in accordance with'the terms’of the note orloan agreement evidencing the secured debt.

® (] Varlable Rate: The Interest rate on the obligation secured by.this.mortgage may vary according to- the-terms of that.obligation,

[¥] A copy of the- loan- agreement: contalnlng ithe terms‘under which' the Interest rate may vary. is attached to, thls mortgage.and:
made a part hereof,

RIDERS: (3 Commerclal [0 —____n/a e e e (<] n/a.

SIGNATURES: By signing below, | agfee to the terms and covenants contained on the front and back sides of thls mol ?ege, ln any)| Innruments»
’evldenclng the secured debt and in.any riders described above and slgned by me. | acknwledge recelpt of a copy.of this mortgage,

“Steven: R, Thotipson “Lirida. L. Thompson

ACKNOWLEDGMENT: STATE OF INDIANA, . Lake - , County ss:
On.this- 4th ‘\day of June: —— 1992 , before me, Sue Ann Bachman
. ‘ B ‘ ( - i , personally appeared teven Ao T L) .D‘son and Linda L.

- R P O R - and, cknowle ged the execution-of the forsgBing Instrument.
e T ‘ ' i NS
My commission expljﬂas ' 2 ., / é; > ,é’(/

f {Notary Public) . oo
4/3/94 '\4‘% Sue Ann Bachman o q ~t

" {Type or Print Name)« ~ -

Residentof — Lake - . . .. County, Indiana’

ident

This.instrument was prepered by: : ; —
© 1885 BANKERS SVSTEMS, INC., 5T. CLOUD,MN (1:800-328:2342) FORM OCRMTGN: 32289 INDIANA
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rea to make all payments on the secured debt when due. Unless we a
will be applied first to any amounts | owe you on the socured dobt exclusive of Interest or pr

mant of tho secured debt occurs for any reason, it will not reduce or excuse an
until the securad debt is paid in full, Y

#ne
It partial prepa

COVENANTS

ree otherwise, an

2, Clalms against Title. | will pay nll taxes, assessments, liens, encumbrances, lease paymaents, ground rents,
property when due. You may requira me to provide to you coples of all notices that such amounts are due
payments. | will defond titie to tha property against any clalms that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defensas which | may have against parties who supply labor or mataerials to improve or maintain the property.

3. Insurance. | will keep tha propert

payments you receive from me or
ncipa), second, to Intarest and then
y subsequently scheduled payment

ond other charges relating to the
and the recelpts evidencing my

y instired under terms acceptable to you at my expenso and for your benefit, This insurance will Include a

standard mortgaga clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discratlon, to either the restoration or repair of the damaged property or to the secureg dogt. lfyyou requlre r’r)\ongage
insurance, | agree to maintain such Insurance for as Jong as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

6. Expenses. | agrae to pay all your expenses, including reasonable attorneys' fees, if | breach an

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make an
obligation secured by this mortgags,

y covenants in this mortgage or in any obligation

y payment when due or breach any covenants under this mortgage, any prior mortgage or any
you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment

and exercise any other remedy available to you, You may foreclose this mortgage in the manner provided by law,

7. Assignmaent of Rents and Profits, | assign to you the rents a

nd profits of the praperty. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a raceiver and the

receiver may take possesslon and manage the property and collect the rents,
the costs of managing the property, including all taxes, assessments,
to rental agents, and any other necessary related expenses,

as provided in Covenant 1,

Income and profits. Any rents you collact shall be apphied first to
insurance premiums, repairs, court costs and attorneys' fees, commissions
The remaining amount of rents will then apply to payments on the secured debt

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
0

agreement that has priority over this mortgage. | will not make or permit any modification or extens
securlty Interest that has prlorltY
deliver to you any notices | receiv

9. Leaseholds; Condominium
If this mortgage Is on a unit ir
regulations of the condominit

10. Authority of Mortgagee t¢
of trust, lien or other security
may sign my name or pay an
reasonable manner, you may
construction,

Your failure to perform will not

Any amounts pald by you to
bear interest from the date of

11. Inspection, You may entet
Inspection,

12. Condemnation. | assign t¢
any part of the property, Such
agresment,

13. Walver. By exerclsing any
remedy, If | default, you do n
appraisement,

14. Joint and Several Liability;

mortgage but do not sign the
by doing so, | do not agree to
or make any other changes in
terms of this mortgage.

The duties and benefits of thi:
15. Notice. Unless otherwise

me at the Property Address o
of this mortgage, or to any ot

- N TORBICEAEL. .
ints

Iy ary for performance. |f any construction on the prop i

M N ¢ Rt ey risheerity ints st inttiye
:clude you ﬁh&l}:ﬂk@ﬁﬁf&ﬂﬂﬂﬁaﬁﬂﬂﬂdﬁﬂiaw or this

tect your security interest will be secured by this mortgage. Such amounts
payment until paid in full at the interest rate in effect from time to time on

3 propertyitopinspectiifiyou giverme noticasbeforehand. The notice,must ste

u the proc of any award or claim for damages conne ) a conde
rceeds will be applied as provided in Covanant 1. This assignment is subject

nedy av to you, you do not give uj rights to latar use any othe
valve your right to later consider the event a default if it happens again. |

signars; Successors and Assigns Gound, Al duties under this mortgag

1 debt | do so only to miortgage ImY intevest in the property to secure p
ais

rsonally liable on the sectiiod dabt: 0 agreg-that you and any pa
ms of this mortgage or-tia securad debt withiout my consent. Such a

h ind and bensfit tha siiccessors and assigns of g

ny notice to me shigil-bs\uiven by deliver!:

H tell vanr | will'alta anv natirse ta

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

n of any mortgage, deed of trust or other
over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
e from any person whose rights in the property have priority over your rights,

Is mortgage is on a leasehold.
ler the covenants, by-laws, or

or any other mortgage, deed
@ them to be performed. You
ntinued or not carried on in a
may include completing the

tgage,
| be due on demand and will
j secured debt,

the reasonable cause for your

1ation or other taking of all or
he terms of any prior security

amedy. BK not exercising any
ive all rights of valuation and

& |olnt and several, If.1 sign this

nent of the secured debt and
nortgage may extend, modify
r wil not release me from the

IS,

' first class mail addressed to
our address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand Immediate payment of the secured debt. You may also demand Immediate payment If
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18. Sevarability. Any provision or clause of this mortgage or any agreement evidencing the secured dabt which conflicts with applicable law
will not be effective unless that law expressly or Impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its tarms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




