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MORTGAGE

THIS MORTGAGE' ‘
19,,92... The mortgagor.is ....\Mighae ..Rteﬁe .amﬂ

nnnnnnnnnn

“Security Instrument") is given of .. did
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under the laws of . Tha: U besssesensisasre s anbeEIES
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...... 100000008000 000000000

weoneey which is organized and'existing
waiand whose address is .
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dated the same date as't e { mthtthe full debt, if not. )
pald ‘earlier, due'and pay hiis' Security Instrument, \i
sécuresito;Lender:: (a)'t ‘iewals, extensions; and

imodifications; (b) the'p: . gFe tect!the security. of; this. -
iSecurity, Instrument;:an ecurity Instrument:andi
ithe NoteFor this purpc ereby»mortga e. gr apt and convey. to‘Lenoc he ving described'property:
{10CRted N wovrerssssssoner s s.2qeunentis.the pmper!;x..qf s County, Indianasi
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Bookwlm page 93, ln-lake Cotinty . Tndiann .

o

. @
:
2 =, Z !
S = AU !
m r aree '
fd = oe
= =
el Ty
X Do
- o TET
:, wn -
" pk e
I"\\) : — ::J, - -{.
RS b —d -a {7
S : =8 e o } VN
v iy = ¢
-
- 2
£ = <
= B .

WhiCh h&s thc addrws Of n-o‘ngu!agumrth Indiana Avenue oooooo LT P T T YT YA YT ,-uug:ai;af:-fv:‘i;t.‘.h -------- Veverneiierens Sessesaseeses ey
‘(Street) (City)
Indiana: . H631271109: s ("Property Address”);

{Zip Code)

TOGETHER WITH all the"improvements now or hereafter-erected on-the property; and all easemernits, rights,
appurtenances, rents, -Toyalties, mineral, oil’and gas rights and profits,. water-rights.and stock- and all ﬁxtures now or

hereafter a part ofthe property All replacements and additions shall also be covered by.this Security Instrument: All of the
forégoing is referred toin this Security Instrument as the “Property."

BORROWER- COVENANTS that Borrower is lawfully seised of the estate.hereby conveyed and -has: the right to:
~mortgage. grant and convey the: Property and that the Property.is unencumbered, except:for. encumbrances of record;

Borrower warrants andiwrll defénd generally the title.to:the Property: against-all claims:and- demands, subject to any-
encumbrances of record. .

THIS SECURITY. INSTRUMENT. combines umform covenants for national use and -non-uniform covenants with: ‘
limited'variations by'jurisdiction to constitute a uniform secunty instrument covering real prOperty / (ﬂ 0

Form 3018 ,12/83
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UNIFORM COVENANTS. Borrower and'Lender covenant and agree as follows:;

. 1. Payment of Principal and:Interest; Prepiyment and‘Late Chiarges, -Borrower shall’promptly pay when due
the principal'of and interest on the debt evidenced by.the Note and any prepayment and late charges due under the Note.
; A 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,:Borrower shall pay
; to:Lender on the day monthly payments are due under the Note, until the Note is paid in full;-a sum (*Funds") equal to.
i one-twelfth -of: «(a) yearly-taxes.and assessments. which: may attain -priority over this Security Instrument; (b) yearly

leasehold :paynients or grouridi rents on the Property, if-any; (c). yearly hazardiinsurance premiums; and- (d) yearly

mortgage insurance premiums, if any. These items-are called “escrow items.” Lender may cstimate the Funds die on the:
‘basis of current data and reasonable estimates of future escrow items:

‘ The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
‘state agency (including Lender if Lender is such:an institution) Lender shall'apply the Funds to:pay the escrow items.
Lender may not:charge for holding and-applying the Funds, analyzing:the account or verifying the'escrow items,. unless;
Lender pays Borrower-interest on the Funds'and applicable law permits Lender to-make'such a charge: Borrower-and’

e Sy ——

Lender may -agree in writing that: interest shall:be paid-on the Funds. Unless an agreement is made or applicable law-
:requires interest to:be paid, Lender shall not-be required to pay. Borrower any.interest or.carnings-on the Funds; Lender
‘shall give to Borrower, without charge, an annual'sccounting of the Funds showing credits and debits to the Funds atid the
ipurpose for which eachdebit to the Funds was made. The Funds are pledged as ndditional security for the sums securcd by.
this Security Instrument.

. If'the amount'of the Funds hield by/Lender;‘together with:the future monthly, payments of-Funds payable prior to
the due dates of the escrow items; shall exceed the amount-required‘to pay the escrow.items when duejithe excess shall be,
‘at Borrower's option, cither,promptly. repaid'to'Borrower or credited to Borrower on monthly. paymentsof Funds. Ifithe
«amount of the'Finds held by Lender-is not sufficient to paythe escrow.items-when due, Borrower shall pay to' Lender any-
‘amount necessary.to make up the deficiency in'one‘'or more payments asrequired by Lender.

Upon payment'in full of:all sums secured by.this Security- Instrument, Lender. shall'promptly, refund to Borrower
-any Funds'held by Lender, If under,paragraph 19 the Property is sold or acquired by:Lender, Lender shall apply, no later:
than immediately- prior. to the sale of‘the Propertyor its acquisition by Lender, any Funds:held!by;Lender at the-time of:

'application asa credit against the sums secured by, this Security:Instrument,

3.. Applicatiofi of. Payments, Unless applicable law. provides othierwise,.all payments receivediby. Lender.under
-paragraphs:1'and 2 Shall bé applied: fifst;to late charges due under.the Note; sécond, to prepayment charges due underthe:
Note;third; to'SmOURE: F70701¢ (et BHFaaTenh 20 To0rih, (5 eres e H

4 Charges;Li /'Iﬂy.au» axes; Feharcs; tions-attribtabléita the
Property which:may. over MM ifidPleaschil it ground rénts, if any.
Borrower shall pay the ns 1 \he maanner providedin para; l& fghot manner, Borrower shall:
:pay them on time direc prn&}ﬁﬁiﬁx le}u h 2r all notices of amounts

'to be paid under.this p ph. I Borrower makes thesepaynﬁnts directly, Borrowe: sha mptly-furnish to:Lender
receiptsevidencing the payrrien T his Document is the property of

Borrower shall prom ptly discharge gny i ' W“B is Security Instrument unless:Borrower: (a)
‘agrees in writing to the payment of the %ig%(é%g%cgg y-the'lien mgﬁgxgggéqeptablg 10 Lender; (b) contests in good

faith thelien by, or défends against enforcement of the lien:in, legal proceedings. which in the [cnder's opinion oige}é‘t'@"tf)
iprevent the enforcement. of the lich or forfeit art of the Property; or (c) secures from the holder of tlig‘l_ig‘rya;ﬁ
-agreement satisfactory (o' Lender subordinating the lien 1o this Secufity Instrurciit, IRLcder lermines that'any part of |
the“Property is subject o :a lien- which may. attai riority over'this Scalifity Instrument, Leridér May givé Berrower'a

- ‘noticé id“e_“r}li‘[yinﬁ'{t}ﬁ licri. Botrow¢r sliall Satisfy.the lien or'take one or more ¢ ctions sel forth above within. 10 days
: .of the giving of notice, .

} 5., Hazard Insuradce, Borrower shall kecp the improvements now. existing or. hereaftcr erected:on the Property
-inisured agaifist loss by fire; hazards Tricluded within (1€ term “extended coverage+and any.other hazards for which Lender

i -requires insurance. This insurance:shall:be' maintained-in the)amounts and:for-the periods at:Lender requires. The
-insurance;carrier, providing the insurance shallibe chosenby:Borrower subject-to Lender’s.approval which shall not:be

-unreasonably-withheld. -

Alltinsurance:polizies and renewals:shallibsiacceptableltd£ender.and shalliinclude o standard mortgage-clause.
Lender: shallihave the right to hold'the policies and'rznewals 3 Lerider requires, Borrowe; sromptly:giveto Lender
all receipts of paid:pren rd renewal notices. In'the event-of 198s, Borrower she!! ziv t notice'to'the insurance
carrier and Lender. Ler ake proof of loss tfnot made promptly by Borro: )

" Unless Lendera otherwiseagree inWwriting instrance proceeds <! 1o restoration or repair
of the, Property:damag tion or'repair. is &onomitally feasible and ty is not lessened. If-the
restoration or:repair. is fea b rance proceeds shall be:

applied to the sums secured by-this Security Instrument, whether or not then due, with any excess paid to'Borrower. If

Borrower abandons the Pfoperty, or dossnot ariswer within-30 days a noticé from Lender that the insirancé carrier has
offered to settle a claim; thenLender may collect the insurance proceeds. Lendér may-use thé proceéds to repair or restore ,;
thié Property o to pay. sums secured by this Security Instrument, whether o not then dite. The-30-day period ‘will begin i
wheh the niotice is given. _

Unléss Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the rhdnthlg.'phyt‘irjghtg’rgﬂgrrf{‘q to in"paragraphs 1 anid 2 or charige the amount of the payments, If
urider paragraph: 19 the Property is acquired by Lender, Borrower's right to'any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially

charige the Property,-allow the Property. to deteriorate or commit: waste. If this Security Instrurent is on a leasehold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender, agrees to the merger in writing,

7. Protection. of Lender's Rights in.the' Property; Mortgage Insurance.  If-Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:
Lender’s rights in the Property (such as a-proceeding in: bankruptcy,. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the-Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering o the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear initerest from
! the date of disbursement at the Note rate and shall be payable, with interest, upon fhotice fromsLender to Borrower
| requesting payment,
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If Lender. required ‘mortgage insurance as a condition-of making: the loan"secured by.this:Security Instrument,
Borrower shall pay-the premiums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminates in accordance withi Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries-upon-and inspections of the Property, Lender
shiall give Rorrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection. 3

9. Condemnation, THe procéeds of aiy award or claim for damages; difect or consequential,'in corinection with:

aniy condemination or. othértaking of any;part of the Property,or for conveyance in:licurof condemnation; are hereby
-assigificd and shall e paid {0, Lender: ,

~_In'theeventiof-a total aking of. the: Property, thie proceeds shall be applied to the:suifis secured by. this Security
Iristrdfiicht whethei. o iipt thén due,With any excess paid to\Borfower. Tithe eveiit'ofia partial taking of.the Property,
«inléss Borrower aind Leiidér otherwise agree in writing, the SUis secured by this'Security. Insirument shall be reduced by
ithe amount 9f the proceeds multipliediby. thie following fraction:.(a) the totallamount:ofithe sums secured immediately
ibefore thie'taking; dividéd by, (b) the fair market valie of the Property immediatély beforé the taking, Any balance shall be
-paid to Borrower. .

If the'Property‘is-abandoned by Borrowér, or:if;-aftér notice by Lender to Borrower thiat the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails toTespond t6 Lénder within 30 days after the date the noticeis
given; Lender.is authorized to'collect and apply.thé procééds; at its option, éither to Testoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or not thé dué. _

Unless Lender and Borrower,otherwise agree'in writing; any application of procéeds to prificipal shall not extend or
postpone the due dateof the monthly payments referred to in;paragtaphis 1 and 2 of,change the amount of such payments.

10, ‘Borrower Not Released;?Forbearance By. LenderiNot:a’ Waiver, EXtension. ofythe ‘time:for payment or.
modificationof amoriization. of ‘the sums securedtby,this Security:Instriffient? grated byiLender {o anyisuccessorin.
interest'of Borrower shall not operate to release the liability.of the original BOrfower,or BOFTOWET S SUCCESSOTS in interest;.
I%ep’dcr shallf not‘be .reaniradito ‘commence: nroceedinos.acainstfany succsssor i intaract #uﬂﬁfs?&‘agit‘?ﬁd ,tifﬁc ‘for
payient or otherwise r | on of any demand made-

l’ SAANe M AL RARAL AFSetw S ¥
by the original Borrow W o liuis ity sl siig 47y right OF remedy
shall’fiot be d waiver.of he exercise of any.right or remedy., ST
e NI [
this Security Instrumer bind afd] tHfe subces ignSof fand Bo; subject'to the’provisions
R gy - S
1§°co-signing this' yiistrument onlyito mortgage, grant and convey..

Gf paragraphil7” BAFOy <5 CoTgiia an
Instrumient but'does-not exccute the:Note:

that BOrrower's interest in iiic Propefiintndesthiettefme Drewtmiedt; (b) isnot personally.obligated to pay.
the:sums ‘secured by:th Security-Instrument;iand (c) agrees that Lenderiand any,other Borrower:maylagreeito'extend,

modify, forbear-or'mal: dfyiaccommadations with rezard to the terms ofithis Security/Instrument.or the Note:without!
that Borrower's consen » .

12, ‘Loan Charges; If the'loaii'sectired by. this Security.Instrument is subject:to a law which'sets:maximum Joan.
charges,-and} that¥law is finally in‘eroretedtso that (he, intcrest orother 10nn charics collecicd or-to'be collected in
connectioniwith the loan exceedithe permitted:limits, then: (a)‘any sudhlosn: chargesshall'be reduced by -the amount
necessary-to reduce the charge to the permitted limit; qnd (b) any sums already collécted from Borrower which:eXceeded
permitted limits-will-be refunded to Borrower, Lender may,choose 1o make'thisrefund by redcifg the: principal owed:
under the Note or by making a discct payment to Borrower. If a relund reduces principal, the re ction will be'treated as a.
partial prepayment without any prepayment charge under the Note. ‘

13, Legislation Affecting Lender’s Rights, ¥f enastinent:or expiration ofsapplicable’laws: has ‘the effect of
;ggggg;ﬂng any: provision of the'Note or this Security3tsyrument taesiorceable according to (s terms, Lender, at its option;.
may.require immediate payment in full'of all sunisséeured by thisSecurity Instrument and may invoke any remedies;

perihitted by paragrap! " Lender exercises thideption;:Lender shigll take the steps spec the second paragraph of
paragraphi17: : 3

14.. Notices, o Borrower provided foria thi§ Security. Instrumes ven by delivering it or by
mailing. it by-first clas pplicable law reguires WSOF another meth shall ‘be directed:to_the
Property:Address or'a Rorrowar desipnafé By notice ta-Tend: Lender shall be given by
first class mail to.ender's address stated hévein or any other address Lender designates by notice to'Borrower. Any notice:
provided for in this Security Instriiment shall be déemed'to have been given to Borrower or-Lender when given as proyided;
in this paragraph.

15! Governing Law; Severability. This'Security Iristcumiciit shall be governed by.federalilaw.and the'law of the:
jurisdiction in;whichithe Property.is located.iIn-the event:that.any provision or clause of;this Security. Instrument or the:
Note conflicts with applicable law, such conflict shall nottaffect:other. provisions’ of:ﬁiisSecuﬁty-lns_tfgmqnt?‘&? the'Note:

which can be given effect withoutithe conflicting provision. To this endithe provisions of this Security Instrurént'and the:
Note are declared to be severable.

16, Borrower's Copy.. Borrower.shall be given one conformed copy.ofithe Note and ofithis Security Instrument;
_17; Transfer of.the Property: or.a Beneficial: Interest'in: Borrower.. If allior. any part of the:Property ‘or any
interest in it'is sold or transferred (or.if a beneficial interestin Borrower.is sold or transferred and'Borrower is not a natural

p&f':éjj}) \'y"igi'qg,t'l;.‘gggé{?s prior written consent, Lender may;:at its option, require immediate payment in full'of all sums
secured: by this- Security- Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited:by.

federal law as of the date of this Security Instrument.

If Lenider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
‘of not Iéss than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
tl}lsSechty Instrument. If Borrower fails to pay these sums prior to thie expiration of this period, Lender may invoke any

WS

rémiedies permhitted by this Security Instrument without further notice or demand on Borrower,
wer's: to'Reinstate. If Borrower meets certain conditions, Borrower shall:hiave the right to have:

18, Borrower's Right to Rein: neets certain conditions, Borrower shallthave the right {0 hay
enforcemmeiit of this Security Instrument discontinued atany time prior to the earlier of: (2) 5 days (or such other period as
applicablé law miay specify for reinstatement) before sale of the Property pursuat to any power of sale contained in this
Security Instrument;.or.(b).entry, of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2):pays Lender all'surms which then Would be due under this Security Instrument and the Note Had no accelcration
ocgufred; (b) cures any default of‘any other covénants or agreements; (¢)pays all expenises inicurred in enforcing this.
Security‘Instrument,:including, but not limited to, reasonable attorneys':fees;:and (d) takes such-action as:Lender-may
Teasonably. Tequire to'assure that'the lien of this Security Instrument, Lender's rights in the Propérty and Borrower's:
obliationsto pay the sums secured by this Security‘Instrument shall continue unchanged. Upon reinstatement by
‘Boirower, this Security.Instrument and the obligations secured hereby, shall remain fully effective as if.no acceleration had

Gecufred, However, this right to reinstate shall not apply in the case of acceleration trider paragraphs 1 3orl7.




NON-UNIFORM COVENANTS Borrower und Lender further covenant und agree as follows:

19, Acceleration; Remedies, Lender-shall give notice to Borrower. prior to acceleration: following- Borrower’s
breach of any covenant or ugreement in this Sccurity Invtrument (hut not prlor to nceelerntion under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shul) wpecifys (w) the défuult; (b) the action: required to cure the
default; () a date, not loss than 30 duys from the date the notice In given to llmrowcr. by which the default must be cured;
and (d) that fullure to cure the default on or beforo the date specified In the notice may result In acceleration of the suins
securcd by this Sccurlty Instrument, foreclosure by judicind proceeding und sale of the Property. The notice shall further
inform:Borrower of the right to reinstute after ncceleration und the right to assert in the foreclosure proceeding the non.:
existence of a default-or any other defense of Horrower to ucceleration und foreclosure, 1f.the default is not cured on or
before the date specified in the notice,'Lender at ity option may require immedinte pyment §i'full of all'sums secured by
this Security :Instrument without furmcr demand and may foreclose thiy Security Instrument by-judicial proceeding.
Lender shall be entitled to collect all expenses incurred in puesulng the remedies provided in this paragraph 19, including,
buit not limited to, reasonable attorneys! fees und costs of title evidence,

20, Lender In*Possesslon, Upon accelerntion under paragraph 19 or abandonment of - the Propcrty, Lender.(by.
judicially appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property.and to colléctithe
rents ofthe ‘Property including those pust due. Any rents collected by Lender or the receiver. shall be applied firstito
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on recciver's bonds and reasonuble attorneys’ fees, and then (o the sums sccured by this Sccurity Instrument.

21} Releise, Upon payment-of-all sums:secured by this Security Instrument, Lender-shall:release this:Security
Instrumenit without chnrge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and apprmsement.

23, Riders to this Security Instrument. If one or more ridersare exccuted bleorrower aid recorded:together with
this Security Instrument, the covenants and'agreements of each such ndcr shall bé incorporated'irito and shall amend and
supplementithe: covenants. and -agreements of ‘this‘Security Instrumenteas if: the: rider(s)twere aypart -of this ‘Security
Instrument, [Check applicable box(es)]t

[#X'Adjustable Rate+Rider [£] ‘Condominium -Rider [7) 2-4#Family ‘Rider
[]):Graduated Paymeiit-Rider ‘Planned Units.Development *Rider

[thhe‘r(s)»[si)’eéifvlmn:p TN DELETE: AND SURSTITITE NON-UMIEORM M";“‘ANT

By SIGNING: Bl Dﬂ.eummtteisn ) ained in this Security
‘Instrumentand in any.r N Bofrower a 6! recorded with'it, -
. b o/ U ) ‘
This Document is MR GREEey 6f e (Seal)
the Lake Co R orde G
NS N7 T X7 AN N ) K (Sealy
“Pat. ricia D. Rinqsa —Borrower
—=— {Space:Below This Line' ForzAckinowladgment
Indiana
STATE!OF FRC IR RN I IR B B I I BN B B N B N B B I NN RN I R I )
~ Lake: Ss:
COUNTYOF RO RN R I B B N B B U BB B B N I B B B O B O ]
The-foregoing instrument was acknowledged- before me:this. ... .June, 20, 1992 et e e
(date):
by Michael..Riesn and, Patnicia; D, Riese,.Hushand .and. Hif8 . ..coovireviniiiniiiiin., ceer
(person(s) acknowledging)
My Commission expires:  January 28, 1994
ounty of Residence: Lake
(SEAL)

oooooooooooooooooooooooooooooooo

Jdhet Pavelka

Notary Public

This Instrument was_prepared bydEFFREY CSTUR’ ICE PRESIDENT S e e et taraeaae Cereee

o CITIZENS FEDERAL SAVINGS AND:LOAN ASSOCIATION

e oreis Sobadntaloss s & e meeen,




RIDER TO:DELETE AND :SUBSTITUTE :NON-UNIFORM: COVENANT

This RIDER’ TO DELETE AND: SUBSTITUTE NON~UNIFORM COVENANT is made' this
20:day- of June 1992, and is incorporated into and shall be deemed. to
delete and substltute Non-Uniform Covenant 21 of the Mortgage (Securlty
InStrunent) of the same date .given by the undersigned (Borrower) to secure
Borrower's :Note! to CITIZENS ‘FEDERAL. SAVINGS AND LOAN ASSOCIATION OF HAHHOND,

INDIANA: (Lender) of the .same date and covering the property described' in: 'the
SECUEity. Instruneht and: located at: 1912 North Indfana Avenue,. Gniffith,
Indf{ana;. 46319-1109

In -addition. ‘to the covenants and agreements: made: in the Security Instrument,
Borrower .and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled :Release, and substitute the following: ™Upon payment -of all isums
secured' ‘by- this: iSecurity Instrument, Lender 'shall release ‘this SecuritY'
Instrument, Borrower shall nav Lender for expenses incurred in releasing the

Security Instru . of .payoff
statements, pre of Do(gumetisx ¢ rtgage and
FSERLIE oF £ N OT OFFICTA
BY SIGNING ‘BBLO orroWer accepts and agrees to te ‘terms | provisions
contained in ‘this R7DERReS DENEOEIANG EUBSTEOUT D HONONTRORMECOVENANT,
the Lake CountZ7Recorder! \:
/)7: '_.,/ / g )
A (2L . %,a.(seali),
Borrover .Micnael l’ese
@&.. A& . s
Borrower " Patrfcia D.. ’R se:

AN

60011-0/90




ADJUSTABLE :RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES-A.NOTE WHICH:
CONTAINS A' ‘PROVISION ALLOWING FOR CHANGES IN' THE
INTEREST RATE., INCREASES IN' THE INTEREST RATE WILL
RESULT. IN?HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL :RESUET IN LOWER. PAYMENTS.

Thisi Adjustable Rate 'Loan :Rider ("Rider") is made this _2qth day of
June , 1992-and! is incorporatedi into and shall be deemed: to amend andi

supplement thei Mortgage' ("Security Instrument") of the: same- date given by the:

undersigned ("Borrower") to secure: Borrower’s. Note to: CITIZENS: FEDERAL SAVINGS!

:AND: LOAN ASSOCIATION ("Lender") :of the same date ("Note"?\& and: covering the

property. described: in: the Security Instrument and which has the address «.of
1912 North.Indiana Avenue,. Griffith, IN 46319-1109:

. MODIFICATIONS. In addition to. the covenants and agreements made in the
Security Instrument, Borvower and Lender further covenant and agree: as. follows:

A, INTEREST iRATE- AND MONTHLY' PAYMENT 'CHANGES
The' Note has ancInitial Interest Rate -of 7.90:%, The Note: interest -rate:
may ibe: incréased: oFf decreased! on the first day of the month beginning on

L Julyedge.. ..., 19.97and! on ‘that day of the month every twelve i(12), months
.th'er?eafter.. Ea(-h Aata An mk-:'r:bn ‘+tha Intannect watda may P AL X I be Ca]‘]Ed a
"“Chafige: Date.." .

:Chianges 1n st 2 RS atSci g Interest mate
index. The Inde > M gee Yield on_the ‘Treasury . .

SecuPrities Adj

a Before -each: Chargs, the | , ape Lhe new nterest.

rate iby: adding .2:5¢ Wiy e Gamst e PR RSHF A%z x “igure: is: the:
fiost -recent .Index figure ekad NablecatldeastysRoctrasirhore than 45 days prior
ito seacht Change Datie.  The ‘Note Holder willll round: the new interest rate to: the.
nearest one-eighth of one percentase point,

_ The: interest #ate will not chandedwby more than two (2) percentage
poiiit's on; any iChange Date. The maximum <nterest rpate ("Ceiling!): .charged will
not {be: more than 13.90i The: Note Holder will adjl ainew: interest rate

so that the change ini the interest rate will not be moré than thoss Timits.

B.. 1:0AN: CHARGE .
) IL could be that thetloan secured by the"SecurityMInstrument js subject to:
law which $8ts maximum: loan: charges end ithat law is interpreted so that the
interest or other 1oan charges: colleoved o “#ocbe collected in connection with:

the loan would exceed permitted 15mtts. —I€@kis is the case, then: (A) any” .
such Toan- charge 11 ba rediiced By ‘the smount-necessary to e the: charge:
to, the ;permitted di (B): an¥ sums alrdady collectcd rrower which
exceeded permitt - will ‘be refUndssdcgaBorrowe ay -choose to:
make this refund g the prin@ipitiewed under by. making a;

. direct piynént t

G, PRIOR: LIENS -
LIf Lender- deteriiines that all -or any part of the sums. secured by this.
Security Instrument are subject to.a 1ien which has priority over this Security’
Instrument, Leder may sefid Borrower a notice identifyingi that 1ien. Borrower:
shall promptly -act with regard to that lien: as provided in paragraph 4 of the
Security- Instrument or shall .promptly secure an agreement. in a form
satisfactory to: Lender subofdinating: that Tien to: thiis Security Instrument.

:Ds  TRANSFER: OF THE :PROPERTY. .

’ If theFe is a trdnsfer of the Property subject to paragraph 17 of the
Security :dnstrument, Llender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the. amount of
any one interest rate change the 'maximum interest charged, and the minimim
interest rate: charged (if there is a Yimit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving:
the -option to accelerate provided in paragraph 17.

R - * -
-y A @ (Seal) Qﬁ LCLaL é;]gkﬂ_l e (Seal)
Michael Riese ./ Patricia D. Riese
(

Seal):

(Seal)
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