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of whatsoever description which may now or héreafter be located, snrated

or alffxed on and used in connection therewith (hereinafter called the &'

'CommerciallReal €state Mortgage and Assignment of: Lc?scrond:% onts o

This mortgage is made on this date between the parties listed below.
The Morigagor(s) in consideration of the principal amount shown *

below and for other valuable consideration, the receipt of which is Property).
acknowledged, hereby mortgages and warrants 1o the Lender, its —— . -
successors and assigns, forever, the land and property doscribed below, ‘[ Mortgege Date 7 &Y
togelherwlthlho privileges, improvements, rents and profits, easoments, ' oo
__lereditaments, , appurtenances_equipment;-and other personal goods - June; 11, 1992 .é TP
~_MORTGAGOR(S)! T LENDER R -2
: G & 2 ENTERPRISES, INC. f BANK ONE, MERRILLVILLE, NA < %%
| ; ]
AODRESS: ADDRESS ) %ﬂ - '-‘«
L.. 920 ‘Adamsi St. X 1000 E.. :80th: Place: , £
Ec:w.v ciTy b3
\... Gary. Merrillville.
‘COUNTY STATE COUNTY STATE
\ o LaKe .. ceocInddana, o] o Lake Indiana "

(. iPROPERTY.DESCRIPTIONt ’ ' it ‘.“
B

‘All Lots: 6 and 7 andiLots I to 5, both inclusive, except that part described. as beginning 8t i

ithe Northeast corner of said Lot 1 thence West along the :North line of saidi Lot 1 a distance |

of 35 feet; thence Southeasterly on' a straight line to the Southeast ‘corner of said Lot 53

thence. North along the East line-of Lots I to- 5, both inclusive, to ‘the place of beginning,

i *:11 in giock éS ‘Chicago-Tolleston Land and Investment Company's Fourth. Addition to Tolleston
n the City of Gary, Lake County, Indiana. as showni in Plat Book 2i, pa

*and the East Half of vacated Allley No. 3 lyingiWest. of and adJacent goggafg Lots:
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|| THIRTY' THOUSAND AND ,Thl&.DQQllmg.!lE 1§___.(.3 Pl‘ Opertv Oﬁ. lars ($ 30 ooo 00! )
(" The:Mortgagor Covenants and Agress With the Lender:as I3 3rtgagor or. T ’fOPOftV. andithe- N !
Follows: - Mortgagor will not do or.permitito.be‘’done any,act of i
1: This, ' hatsoever: “hich-woildimpalr-thellien; ‘ofsthis :
s,mortgage:securg ‘° priricipgl arountsh imo:tgageiprovided; however, thatithe Mortgagor:shall
abVé'as may. beevident \bya promissory,noge o1 notibe requiredito:pay, afy-tax, assassment;,or.”
noteslofieven, prior.or r,subsequep date hereto,ann very {goverrimental’charge sallong asjthe Mortgagor'in good!
gther indebtednessiofiany and every kindfiow,or faith;disputes .the.vaiidity:theraof- and provldes'for
hereafterhowlng‘{from :Mortdagorto, Lendcrhowso: 6t payrant i manner satisfactory to'lender in‘thelevant
createdior arising, whether primeary, secondary or the:M ortgagor fails:in the displte:
; contingent;. together with any interast or charges

'such:indsbtedness, as well
nants of this-mortgage, any._,
ther mortgage, assignmeantaf:
ment, loan’agreementicy
ver nature, whether
aafter.arising batween
after all referred to:

provided!in or arising out
asithe agreements and c|
promissory note or of an,
leases or rents, security ax:
any-other-agreement of whats
written or oral, "W exis !
the Mortgagor and the'Le 3
asithe!lndebtedness).

5. The Mortgagor promises tc
_ against such risks,.in-stich.{c
Pnay. within the sole discretio

causing the: Lender to be

nauvaly. if requested by’

and:manner as presc ed

hareby. directs ear!

maks, payment of (os

2ep the:Property insured: i
. and with“such carriers as il
f the Lender. be: acceptable, i

=4’ as'loss-payee ‘or, alter- !
Mortgagee, in such form'
i@ Lender. The.Mortgagor
nsurer'of the. :Property-to
ndér with’ the proceeds:to

2. The Mortgagor.promis ndehtedness o \be applied, 0" , “option;. to;the repair- and

accordance with'the.tern > perform-all of “replacemen! of- oss or to be-applied to:the '
the terms and conditions it f:any, to be paid by the ;
may arise, Lenaser . ne wviditgagor, i

6. The Mortgagor hereby assigns to the Lender all:
judgements, decrees, and awards for injury,-damage; or
condemnation of:orto the Property.afidiauthorizes.the
-Lender, at its sole option; to: apply.the proceeds thereof
to:the payment of the Indebtedness in-such manner as:
the Lender. may- elect.

7. The Mortgagor promises to abstain from:the

3. The: Mortgagor promises at all-times.to préserve andito:
‘maintain the:Property. and!every part thereofiin-good repalir,
working:order;.and condition,-and willfrom time: to-time,
.make-all needful and' proper- .repairs:so that the-value of the
iProperty- shallfriot:in"any way: be- Impalred Mortgagor.cer--
tifies:that thei property- has not in the:past been.nor will in

LR e————

‘the; future; berallowed:in- any. manner to:be’ exposed to'or

. ~cor1tain4hazardous\or enviromentally harmful substances

as;maysbesdeﬂned or.regulated by,any,state;orfederal -

‘law,or'regulation whlcmimpacts. in any way,\such
substances:\except togthe extentithe existence of:such
substanceés: has: been! disciosed'in” writing'to- Lender.
The. Lender.shall* have-the; right and access to-inspect
the' Property at-all reasonable times and If the Property,
or-any.part thereof; shall require.inspection, r J)alr,
or.malntenance which' the Mortgagor has-faile
provide, the'Lender, after reasonable notice, may enter
upon:the Property to-effect such obligation; and:the cost
thereof .shall:be added to the Indebtedriess. and paid
on the Lender's demand by the Mortgagor.

4. The Mortgagor promises-to.-pay.and to discharge:
lfens, encumbrances, taxes, assessments; and
L governmental charges; at anymtlme levied or assessed

commission of any' waste on the Property and.to comply.
with:all present.and future | statutes, regulations, and
rules of anysgovernmental aUthority governing.the
Pfoperty or.ln any. wav‘concemlng.the ‘use apdt
-occupancy thereof.

8..The. Mortgagor promises not to remove-any. part of the
Property.from its present location, except for
replacement, maintenance and relocation in the  ordinary
course of business, nor to-attempt to sell or otherwise
dlspose of,-except as herein:provided,-any or.all of its
interest in any part of or all of the Property without first
obtaining the written consent of the Lender.

9, At-any time, upon a request of the Lender, the
Mortgagor.will execute and deliver to the Lender,

( WHEN RECORDED RETURN TO:'

BANK ONE,. MERRILLVILLE, NA
1000 E. 80th Place
Merrillvirle. IN: 46410
Attn: Deidre CLP- i

\o

DRAFTED BY: " w
®

Charles E. Vigland), Vice President

| ADORESS, CITY, STATE" 4. Officer of the Bank ’9,[&,
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and if- appropriate, cause to be recorded, such furthgr .
mortgages; assignments, assignments of leases and
rents, security. agreements, pledges, financing
statements,-or such other.document as the Lender may
be required, in the Lender's sole discretion, to effectuate,
complete,-and to perfect as well as to-continue to
preserve the Indebtedness; or the'lien-or security interest
created:by this mortgage:iln the event.the:Mortgagor
shall fail-or refuse to execute and'deliver any such
document to-the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of'its officers
or employees, as the Mortgagor’s true-and lawful:
attorney,in:fact to do so, and the expenses thereof shall!
be added to the Indebtedness and paid by the Mortgagor
upon demand by the.Lender,

10.-As additional security for the indebtedness andithe
performance of all of:the-Mortgagor's-covenants
hereunder, the Mortgagor:

(a) hereby-grants to.the Lender.a security:interest in:
any.personal property or fixtures which may now or
hereafter.constitutejany, part of the Property, in all
personal property in possesstop of the Lender but
belonging to:the Mortgagor,:and in:any balance’of
deposit: account withithe'Lender-which may:be applied
by, the Lender Upon the Indebtedness in the évent of
default hereunder;:and

(b)hereby. (pursuant.to:any. statute:now:or;hereafter
existing and applicable) sells, assigns, transfars and
sets; over,to-the Lender:all of the;rents,;profits;and
iincome: under any-lease- -orleases of.the Pronertv
‘including any:extensio

theredf, ‘whether due'¢
‘suchleases iniexistenc

‘during the, period this, r 5
-assignment of rents.sh i
and valid as against:th
by, under, or.through t
the recording:of this instr
continue tobe operativ
foreclosure.or.other ac
during any receivershi

or or those claiming:

n to enforce this mortgage,
reated heraunder, and:during

the period'of redemption, ineluding the period
deficiency in the repaymant of 18 Indebtedness. The
Mortgagor acknowledq ; that this assignment is given
as collateral security only and!si: t be construed:as
obligating the Lendert erform:any,.of the Lovenants
or.pnderteklngs requln to:be nerforry ) by the
Mortgagor contaliied i ny:su assignedileases. In;

the.event of. ‘surrender,
the Property,by:theXLen
default; thejLender ma
income therefrom, ‘rent'c
portion‘thereof.lipon suc!
deem,‘in itsrsole discre 8
proceeds’ ‘derived there
Property, (iiltpayment’ ‘

the taking.ci!possessici. of’
iruponithe: Mortgegor 8-

1ase the Property or any):
ns:as the, Lender Moy
'zable,-and appl¢ &t
reservation o¥the
avmentof

iRsurance premiums; { “of interestor
principal due:on'the In
11. The: following shall constitule defaull cf thi s'morigage

and any note:or-other agreement If secures:

(a):the failure to pay-either.the interestior principali
uponithe’ lndebtedness when due;

(b), the failure to perform or keep:any of the covenants
of this- agreement-or any agreement, oral'or written,
out of.whichthe Indebtedness afises or which- governs
any.of'the terms of the indebtedness;

(c) the insolvency of the Mortgagor;

(d)-the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

{(e) the Institution of any assignment by the Mortgagor
for the:benefit of the Mortgagor's creditors;

{f):the insolvency or death of any.guarantor of this
Indebtedness;

(g): the death of the Mortgagor, if a natural person, or
of any.partner if the Mortgagor is-a partnership;

(h) the dissolution, merger-and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or-any, guarantor.of the Indebtedness.if the-
Mortgagor or siich guarantor is a corporation; or

(i) the non:payment of any taxes or insurance; which
shall constitute waste and entitle the Lender-to-the-
appointment:of.a.receiver under eppllcable law;.or

-deliver to the;purchaser or. purchasers at.such sale any
:deeds: of:conveyence ‘good and'sufficient at law,
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(j) the sale or transfer.by’ Mortgagor ot any lnterest in-the
Property, whether by deed, land contract, contract of-

sale, or the like,

(k) the Lender deems itself unsecure for any reason
whatsoever.

12:*In the event:of:default, the ‘Lender may, without demand -
or.notice, pay. any-taxes, assessmeits, Rremiums oriliens i
required to'be:paid by the:Morgagor, effect any-insurance!
provided:for herein, make such:repairs; cause‘the abstracts
of:title”or-title insurance-policy, anditax-histories ‘of said
premises to be:certified to date, or procure: new. abstracts of
title or;title:Insurance-and tax_historigs in-case:none were
furnished to i, and!procure: title - -feports: coveringvsa|d¥
premises, Including siirveys. The sums pald for-any sucht
purposes shall be added to, the’ Indebtedness:and!shall!bear
interest-at the rate of.interest: otherwiseraccruing onithes
Indebtedness 'secured hereby. until;pald} In‘the"event of
foreclosure, the abstracts: of title or-title'insurance-shall
become-theproperty .of the' Lender. ‘All abistracts of title, title
insurance, tax:histories, surveys, and:other: documentetper-
taining to'the’lndebtednessrshall*‘remalndn sthe Lender's!
possession until the Indebtedness:is paid:in full,

13. Ifvthe event of default, the Lender may, without
notice, and at;its option, declere ithe entire Indebtedness
due and peyeble,.es it may:elect, regardless of.the date:
or détes of maturity. thereof and,,if. permitted‘by state
law, isjauthorizedand empowaeredito-sell{or to cause thes
Property:tobe sold»atapublic auction,and to execute and

hursuant 1 tha statute in'such case made-and provided,
ale’to retain the. sums,
'and charges: ‘ofithe'sale,
ng any: surplus,monies to'
e excess, Any,.such:salé:
gement or;a decree: for.
18 option of the:Lender,
1cement of proceedings:

0y manner. authorized by:
‘of the above" optlon In:
nission of waste;.the;
ditothe appointment of.a»

the foreclosure hereo. 1Y

the event of.default:or the'co
Lender.shall forthwith be'enti

calver of the propeity-and of the earnings,income.
issue,\and profits hereof; witl uch powers:as the court:
making such appeintments shall confer. The Mortgagor
hereby irrevocably consents to such:appointment and*
waives natice of any. application: itherefor.-IN THE EVENT
OF THE SALEIOF-THIS!IPROPERTY: UNDER THE!

ROCEQURENFOR FORECLO‘ E. OFJA MORTGAGEBY'
AUVERTISEMENT, AS! PROV D|BY: APPLICABLE {LAW,
iOR IN'THE EVENT THE LENDER EXERCISES ITS RIGHTS
UNDER THE ASSIGNMENT!OF RENTS AND LEASES;.
THERIORTGAGOR HERESY WAIVES-ANYJRIGHT TO
ANYaNOTICEIOTHER THAN THAT; PROVIDEDFOR
SPEGIEICALLY'BY.STATLS 1 TO ANY-JUDICIAL
-HEARING PRIOR T0:SY Z.0R’ ‘OTHER EXERCISE
QFRKSHTS,

nt# The Mortoag knowledges that it is-the

Vit lerito have:a default of
Gy GHRGIPIGVISIONS O1-lnis, lllultgage const‘tute aY
default of any,other ‘agreementiwhich may now. exist'or
hereafter. arrse between them: and that, llkewise, a breach
of any:such agreement shall constitute-a breach:and
default of thls mortgage, It-is.the expressed intentiof: the:
Mortgagor to cross. collateralize- all'ofits Indebtedness:
and Oblrgations to the:Lender howsoever, arising andi
whensoever incurred.

15. Mortgagor warrants that no. provision,.warranty-or
promise made’ by the Mortgagor in-any document related:
1o this transaction causes any conflict: whatsoever with
the terms of any document related to any. other
transaction Mortgagor may be involved with, with any
other person or entity.
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16. It is*further agreed that:
(al:no forebearance on the part of the Lender'and no
extension of.the time payment of any of the
Indebtedness given: by the Lender shall'operate to
release; discharge,: modrfy, or change ar affect the
original liability-of the:Mortgagor herein or of its
continued performance of the covenants herein
contained or inithe’covenants and terms of-any, portion
of the liabilities;

(b)-any reference to:the Lender herein shall also include
the-Lender's successors-and assigns;

(c) the covenants and:conditions hereof shall bind and:
the benefits and advantages hereof:shall i inure to the
respective heirs, executors, administrators, assigns:
and successors of the perties hereto;
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Signied#Sealed, and Delivered in the Presence of:
G.& 2 ENTERPRISES,..INC..

S

Georgd P. Gikas, Vice Président

b

4“:\;-'”;";', '; “woeraas e BT D et “ N M:: = A"‘: . Tgy bt %ate g e v i . -0 "“
INIWITNESS WHEREOF; - saidiMortgagor. hasi executéd:this'idrtgage: theiday ‘and,year first noted above, /., .o & " .-

r {d):the Mortgagar. agrees to,pay the Lender,.in addition: (e)a!lri emaedies grah ‘the Lendet ‘
) _ ‘ pay.the L ain, ghts and remedies granted to the Lender. )
:g gtayment of the'Indebtedness, a pro rata portion of *hereunder-shall be'cumulative and not exclusive of one
ne Aax.qs,.asses.smqnts, mortgage guarantee insurance or the other or of:any other remedy. provided for by.law
premiums (so long-a's this-mortgage is insured by.a. or agreement, and'may. be exercised either
mortgage‘guarantee insurance policy}hazard successively or.concurrently; and'that:
:?stt:éppfe %fem!un':syrll.eg% to bebcc:\me‘due, as.estimated’ '
y the'Lender.so:the'Lender will-have sufficient funds {f) if any provision of this mort X )
‘ f 1t f fyitany g ] ‘mortgage shall be:prohibited
on hp'nqito pm tax&snssessmenm and insurance by state law,:such proh[bitlons‘shall-ap’ply‘ogly to that :
premiums within thirty, (30) days before the due-date provision:and all-other.provisions of the'mortgage shall ;
thereof, and to'pay the:Lerider, immediately, any- remain in:full-force and effect.
deficitithereon,:the:monies so heldinot-to bear.any.
interest'and,:upon default, to be applied by the:Lender. )
on accolint of the Iridebtedness; J '
F "Additionsl Provisions: | W?
-
|
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Document 1s
; NOT OFFICIAL! |
' This Document is the property of
the Lake County Recorder! ‘ '
1
!
] DELETIONS The Mortgag: "Lendoragree thatithe ioélS;Nith ﬁara’n@‘raph?s of this agreem cnt cn: deleted:
g
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INDIVIDUAL . ;
_ STATEOF ;
i o SS:
t' COUNTY OF [
The'foregoing instrument was acknowledged before me this day of. 19 , }
; |
iby .
L Notary-Public :County,
¥
5 ! My Commission-expires: ;
! — . . |
! PARTNERSHIP
:STATEOF
: ) SS:
| ‘COUNTY OF
| cument 1s .
The'foregoing instrumen ovledged b %re methisi______ " 19
by p NOT OFFICIAL . artner.on'behalf. of.
This Document is the property of
——theFake-€ounty Recordert————— ' ® pafthership. A
: i
] otary Publie .. County,
: ly Commission expices: : §
JEDRPORATION:
StateoF _Indtans & fian
. ‘COUNTY.OF .Lake
The foregoing if§trumentwas acknowledged:before me this__L1th  day-of._..Junei , 19192,
'by . George ‘P. .Gikas. . and mmes—mmemm e ,
who are the-'“": Vice: President and - R i i a—— of
. \‘\‘ . ' N l’,ﬁ‘"" ) o '
G.x& Z ENTERPRiSES:- INC..._.. a____Indiana N\ corpor\{"l'om ol\ behalf of the corporation.
(s - hsolsy
‘ o Deidre Rhodes .
; ‘Notary.Public ___Lake ‘County, _IN_ . :
’ ‘My Commission expirés: __4=8=96
!
. L




