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of: the Note;. (b).lhe)pn) ntrof: alWether sums; . with finterest, advanced ander.paragraph <7 to- protectithe secunly_ofithls:
Security'Instrument; and (c).the performance of Borsower's covenuiits afd agreerients uiider this Scaiirity. Instrumentiand the
Note:. For. this fuijiose, )nXKFer “does: hereby mortgages: gmm! gnd convey to: Lendersthe:following:described property-
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TocETHER WiTh all the improvements now or hereafter ¢
and fixtures now or hereafter a:part of the property,

Instrument, All of the foregoing is referred 1o in this

Sec

BoRrOWER COVENANTS thut Bérrower is lawfull
grant und convey the Property and that the Prope
and will defend generally thie title 1o the Property

Tiis SECURITY INSTRUMENT: combines -uniform coy
variations by jurisdiction to constitute

rected on the property, and all casements; appurtenances,
All-replucements and additions shall also be covered by this Sceurity
urity Instrument as the “Property.”
y seised of the estate hereby conveyed and has the right to mortgage,
rty is unencumbereds except for encumbrances of record: Borrower warrants
against-all claims and demands, subject-to any encumbrances of record:

0 enants for national* use-and: non-uniform covenants-with limited
a uniform security instrument covering real property.

UNIFORM COVENANTS, *Borrower and Lender covenant-and agree as follows:
1 Payment of Principaliand Interest; Prepayment:and-Late Charges. Borrower shall-promptly pay when due

the principal of-andiinterest on the debt evidenced by

2. Funds for Taxes and Insurance:
to'Lender onithe day- monthly payments are
taxes and assessments which may attain pric
payments or ground rents-on‘the Property, i any; (¢) yei
insurance premiums, it any; (e) yearl
Lender, in accordance with the provish

items are called®Escroy
amount a lender for, a
Estate Settlement Proc
anotlicrilaw that:applic:
amount -not- to ‘exceedit
reasonable estimates of:
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(including Lender,if Len
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purpose for. which each,
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may-not cﬂ%&%ﬂ o%grq%% lllé,zn and xgp ying thesFunds, ann

iscrow. ltcinis, unless Lenderspays: Borrower iiterest on. the ‘Funds ¢

irge. Howeverilend

used by Lendcrin conne
zable 1w requires interes
tower,nd Cender may a;
hout:charge, o amitial a
dit-toithe Funds was.mac

Jire Bo er to.piy
omswith!this foan, unless-a)
yhe paid, Lender shall not
€ in-writing,thowe ver, tha
wunting ol the ‘Fundls, shov
The-Fu

ime cha
ictibie | waprc
srequircd to.p
{ wlltbe
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the Note and any prepayment and late charges due under the Note,

Subjectto applicable law or to a wrilten waiver by Lender, Borrower shall:pay
due under:the Note, until the Note is paid-in full, a sum (“Funds”)-for: () yearly
rity Instrument-as o lien on theProperty; (b) yearly leasehold:
irly hazard'orsproperty insurance premiums; (d)syearly flood:
dnd (1-any sums payable by ‘Borrower 10:

ranee premiums, These
1o exceed the maximum.
tunderehe federal Real:
veq. ("RESPA"), unless
1 -hold! Funds in an
asis1of clirrent: datavand
ole lnw,

nstrumentality, or.entity

nll apply the Funds to pay

ly unalyzing the escrow
L oamay % . ey
applicable law.permits
for.un independent real
les otherwisc.:Unless.am
Borrower any.interest or
lid onthe Funds, Lender
its-to the Funds.and:the

v are pledgedias additional seeurity for allisums-secured by
this Security Instrument,
If the Funds hel,

Lender shallfaccount to
Borrower.for the-excess

n ofthe Funds held by
‘ower in writing, and, in
prower shallimake up the

y Lend ced-the amounts permii ae held by applicable L
Inds in accordance with' the requirements of applicable law, If the an
Lender at any 4imtis not sufficient to,pay‘the Escrow. Jais W H,J(Itlc,Lcmlcr.muy. so notify I
such case Borrower shall pav to Lender the zt|11()llqz;‘\$¢?ﬂ:'eés:zf)‘¢’ grapake up the deficiency.
deficiency in no more thai twelve monthly paymentsintaender’s soiegiscretion,

Upon-payment in (ulhol ol sums seeured b f Secunity Ig®nent, Lender sha'l
Funds held by Lender. | neraph- 21, Lend@r shalk-aeguire 8F5el) the Propert
sale of the Property, sh Wy Punds held bRendersattite i of acquisition o
secured by this Security & T

), e O

3. Application. Unless upplic:\’fi‘#f,gl&;ﬁ;ﬁﬁ@i\?“ﬁlcs other
paragraphs -1 and 2 shall X tetrpes dite el y amounts payable under
sparagraph 2; third, to int princiy , st 1o any beharges due under the Note.,

4 Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, andileaschold puyments or. ground. rents, -if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall.pay-them on-
time.directly to the person owed payment., Borrower shail promptly furnish to Lender all notices of amounts 1o be paid under
this, paragraph. I Borrower makes these payments directly, Borrower shall.promptly. furnish to Lender receipts.evidencing
the;payments,

Borrower shiall promptly discharge any lien whiich. has. priority oversthis Security. Instrument unless Borrower:: ()
agrees i writing to'the payment of the obligation secured by the fen in-a manier acceptable to Lender; (b)-contests in good
faith:the licn by, or defends against enforcement-of the lien in, legal proceedings which'in:the Lender's opinion operate to
prevent the enforcement of the lien; or-(¢) secures. from the holder of the lien-an agreement satisfactory to' Lender
subordinating:ithe'lien to:this Security. Instrument. If Lender detérmines that any part of the Property. is subject to a lien which
may:attain;priority over this ‘Sccurity Instrument,:Lender may give Borrower a notice identifying the lien. :Borrower shall

refundto Borrower any
ior 1o the acquisition or
credit against the sums

ceived by Lender under
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. stisfy thellienior:take one or. more ofithe actions sei:forth above within' 10 days of-the giving of notice.
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5. Hazard of:Property Insurunce, Borrower shall keep the improvements now existing or-hereafler erected on the
Property insured against-Joss by:fire, hazirds-included'within the term “extended coverage” and any other Bazards, including
floods or:flooding, for which Lender requires insurance, This insurance shall be maintained in“the amounts and for the
periods:that Lender requires, The insurance carrier. providing the insurance shall-be chosen by:Borrower subject to Lender’s
approval-which-shill fot-be unréasonably-withheld If: Borrower-fails:to maintain coverage described above, Lender.may, dt
Lender’s option, obtain coverage to protect-Lender's rights in:the Property in accordaiice withiparagraph 7.

Alltinsurance: policies and renewals shall -be acceptable:to Lender and shall include a standardimortgage clause,
Lender shall:have the right-tohold the policies and‘renewals, If Lender requires, Borrower shall:promptly-give to Lender dll
receipts ofpaidepremiums and rencwal -notices. Inttlie.event:of loss, ‘Borrower shalligive prompt_notice‘totthe insurance
carrier and Lender.iLeder may make proof of:loss if-not made, promptly by'Borrower,

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds-shallibe appliedito restordtion or. repair

restoration or-repiir is ot cconomically feasible orsLender’s: security.would be lessened, the insurance:proceeds: shall- be
appliedito’ the-sums securediby this Security Instrument, whether- orenotithen due, with-any.excess: pnidfto: Borrower, Ifi
‘Borrower abandons the Property, or. does notanswer withini30%days a notice front Lender, that:the ‘insurance carrier has,
offered to settle a clhim, then Lender may-collect the insurance proceeds.:Lender. may. use'the proceeds:to, repair or restore
the:Property or to pay sums sceured by this Security Instrument; whether or not-then due., The 30-diy period'willlbegin when:
the notice is given; '
Unless Lender o cipalishall not-exténd or

postpone the due date o it ﬁ ml Qeraphs i( 2 ount of the payments.:1f

' underparagraph 21 the .‘m érﬂ h sau.. s and ,proceeds resulting
from damage to'the Pro oile geguisition shallipass toLiepder-to ghe exgent securediby this Security
‘Instrument-immediately N@)‘i‘{ Tﬁiﬁid si AL!

6, Occupancy, svation, Maintenance and Protection of the Property; ' r's Lount Application;
‘Leascholds, :Borrower shal L oce (fiaesblishiouimnehePtop@iyaspomperisbyinepk] sidonce within sixty days after
the-execution of this Securd .nslrumi‘_: un('sh:‘l coﬁnuc 10 oecugy the Property gis Borrow s priricipil-residence:for.at
least:one year after the dute-of occhphficd A& LERIIAG) ¢ %QQEI&Q it writing, which consentsshall -not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower. shitll-not
destroy,-damage or imphir.the Property allow the Property 1o deteriorate, or.commit waste on the Property,‘Borrower shall
‘be in default if any, forfeiture uction o proceeding, whether eiviloreriminal, is begumthar indiender's goodifaith judgment
could result in-forfeiturc: of the < raperty or otherwise materia iy impair the liciveredtcd by 1his Security Instrument-or
‘Lender’s securityinterest < Borrower may cure suchi defaultand reinstate, as.providedin pagagraph-]8, by causingithe action
.or proceeding-to be dismissed witha.ruling that; incleider’s goodifaithdlclerminaiion, preefudes orfeiture of the'Borrower's
-interestsin’ the Property or otlierzmaterial' impairmeiit of the:licisereatcd by this Seeurity instrument-or Lender's security
Anterest, Borfower shall also be indefiul il Borrower, during:the Joan application process, gave materially false or
Anaccurate’ information-or statements 1o Lender (or [ailed o provide Leader witli any material inlormation) in:connection
with-ilie loan evidenced by the Notegineliiding; but-not limiteditosreptesentations concerning Borrower’s occupancy. of. (lic
'Property-as o principal residenee. 1 this Security Instrume mj&nm)_,;\' leasehold; Borrower shiall coniply witliallithe provisions
‘of the:lease. 1f:Borrower jcquires fee title to thie Propeity e ienseniak! and the fee title shall'not mergeiunless Eender agrees
0 the merget in:writing, N,

N

- U N
! 7. Protection of: Lender’s Rights In:the §?§-j];(.‘l’ly. 5T fawer fuils toperfor i venants and agreements
: :comained in this:Secur: wment,-or there®is, Allegn | iprocecdingithat-may significont! téLender’s rights: in_the
‘Property-(such as.u proc Bankptey, probat2foncendemnation or forféitire or'ic ws or regulations); then
Lender may do and.pay 1is ecessary (oMIBcE AN of the Projory s rights:in theProperty,
Liender's actions may in Iy, suMg secured W TIN| ANBICh:hias priority y. Instrument;, appearing
in court, paying reasoni saincVetering O THS Pronery 1o mik ‘Lender may take action
under this-paragraph 7.1 {

Any amounts disbursed by Lender under this paragraph:7 shall become additional debt of ‘Borrower secured-by this
Security Instrument; Unless Borrower and Lender agree (o other terms of payment, these amounts shallibear-interest from the diite
of disbursement at the Note rate and shall be payable, with interest; upon notice from Eendér to Borrower. requesting payment,

8. Mortgage Insurance. *If Lender required mortgage insurance as a-conditionsofs making the loan secured by this
Sceurity Instrument, Borrower shall pay the :premiums required: to: maintain the mortgage insurance in-effect, If, for any
reason, the mortgage insurance: coverage required by Lender lapses or ceases to-be in effect, Borrower shall pay-the
premiums required-to obtiin coverage substantially equivalent to-the mortgage insurance previously in effect, at: . cost
substantially.equivalent-to the cost to:Borrower of the mortgage insurance previously in-effect; from anzalternate mortgage
insurer approved-by Lender. If:substanitially-equivalent mortgage insurance coverage:is not available, Borrower shall pay to
Lender cach month:a sum equal to one-twelfth of the yearly mortgage insurance premium being paid-by. Borrower-whenrthe
insurance coverage:lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss.réserve payments may no‘longer be' required; at the option oftLender, if :mortgage insurarice
coverage(in the amount:and for the period that-Lender requires):provided by an-insurer approved by Eender again:becomes
available and is obtained. Borfower shallipay the premiums required to maintain mortgage insurance in effect; or to provide a
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1oss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and-Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection;

10; *Condemnation, The proceeds of any award or.claim for damages, direct or consequential, in-connection. with
any condemnation or other-taking of any.part of the Property, or for conveyance in lieu of condemnation, are-hereby
assigned'and shall be paid to Lender,

In-the eveiit of a total taking of the Property, -the proceeds shall-be applied to-the sums secured by-this Security
Instrument, whether or not-then due, with any excess paid to Borrower. ‘In the event of a partial taking of the’Property in
which the:fuir market:value of the Property immediately before the taking is equal to or greater than'the amount of the sums.
secured:by this Security Instrument-immediately before the 1aking, unless Borrower and Lender otherwise agree iin writing,
the sums secured-by this Sccurity Instrument shall be reduced by.the amount of the proceeds multiplied:by:the following
fraction: (1) the total'amount of the sums secured immediately before-the taking, divided:by (b) the-fuir market. value of the
Property immediately before the taking. Any balance shall be paid to-Borrower, In-thie event of a partial' taking ofethe
Property imwhich the fair market value of the Property immediately before the-taking is less than the amount of-the sums
secured: immediatelysbefore the taking, unless Borrower and ‘Lender-otherwise agree in writing or wiless applicable: law
othc{wisoi.pmvides,~lhc proceeds shall be applicd to the sums secured:by - this Security-Instrument whether or not the sums
are then due,

I the Property i 3 Hdwm lt‘:li- Jer-i he condemnor offers to
muke aniaward or setile pipescBorien . Eﬂ% ) .s'.m i ier the date the notice is
givengLender is authoriz A ply the prgceeds it il gpligrt eitlierto o« air of the Property or-to
the sums secured-by this N \ wr@ ﬁ:ﬁtﬁr At! a

‘Unless Lender ar rower ofherwise agree-in writipg, any application ofiprocees « ipaltshall-notiextend or
postpane the due date of-the yron (g aichts extrmdtoin psrigaghplitad @arehangek! c (uount of such-payments,

11 Borrower No ,cleused"n) hga 'wi}ﬁ : 'IR' w‘p ag. . Extension ol e time for payment:or
modification:of amortizitionof the sul,ﬁ ‘éc’(“’tmh. y 1! &ihh:l. g%&t?l)’yJLcndcr. Iny successor insinterest
of- Borrower shall not-operate to reléase theliability of the original:Borrower oriBorrower’s successors in interest, Lender.
shallinot be requireddtos commence proceeding inst iny sueecssor-ininteres! fse tosexicnd, timé for payment:or,
otherwise' modify amortizution o thewsums seeured bysthis Sceusity. [nstrument bysreasoniof any. demand:made by the
original’ Borfower.or!Borrower's suceessors in intercst, Any forbéarance by-Lenderin excrcising anysright: or. reiticdy shall
notibe a waiver of or preclude'the:cxercise ofany right or.reme

12, Successors andFAssigns ound; Joint and:SeveraliLiability;;Co-signerse The covenants and agreemenits of:
this Security Instrumenteshall-bindandibenclit the successors and assigns of: Lender and!Borrower, subject-10:theiprovisions
of paragraph 1 7.:Borrower's covenintsand agreements shall be jolatand several. Any Borrower who co-signsithis'Security.
‘Instruméint but-does not cxceute the «A0) s co-signingthis Sccuritydnstrument only o mortgage, grant and convey that
Borrower's.interest in:the Property-under:the terms ofsthis Sectirity Instrument;-(b) is not: persona|ly obligated-tojpay the
sums-secured by:this Security:Instrument; and (¢) ztgrcq@&&ﬁi#@éﬁ%@ and any other Borrower may agree to extend, niodify,

~

forbear or-make any aczommadations \vilh-'rcgurd;\t@;,‘)?é‘w‘fh £ Q.JhisfSccurity Instrument orithe Note without that
‘Borrower's consent, SO e
yq. v ; . RS P er n . . .

13, :Loan Charg f foan secured: by=Es Sdcthity lns[\;;mlcnb is subjeet 10 a k ich:sets maximum Joan.
charges, andithat:law is | terpreted so that thefiilieerestoEoth SIS charges collected collected in connection:
with the loan exceed the Thpits -then: (@) arySSUEITTORTERIEE shall be reduced unt necessary 1o reduce
the charge 1o the.permitt () ity sums alreAdiPeaticheditim Bomrower wt permitted limits will-be
refunded:to Borrower, 1. ulo make thisrétntitestdicing the prinet the Note or by, making a
direct payment to Borroy fees PHRCIPAL: e reduction Witl bea wepayment without any

prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall:be given by delivering it or by
mailing it by first class-mail unless.applicable: law. requires :use of another method, The notice shall be’directed to the
Property Address orany-other-nddress Borroiver:designates by notice to*Lender.-Any notice to Lender shall-be given:by first
cliss ‘mailito Lendei's address stated hereinior<any other.address ‘Lender designates. by notice to:Borrower, Any notice
providedifor in:this Security:Instrument shall be:deemed to have been given to Borfower or Lender. when:given as provided!
in this paragraph;

15. ‘Governing Law; Severability, This-Sccurity Instrument shall be governed.by-federal-law andithe law of the:
jurisdiction in which the'Property is located. I the event.that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable liw, such conflict shall not affect other provisions ofthis Sccurity Instrument or the Note which can
be given-effect:without:the conflicting provision, To:this end the provisions of: this Security :Instrument and the Note are
declared to be severable.

16. Borrower’s Copy.. Borrower shall-be given one conformed copy. of the Note and of this Sccurity Instrument,

17. Transfer:of the Property or-a Beneficial Interest in- Borrower. [f all or any. part of the Property or any
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interestiin:it is soldior transferred:(or if-a beneficial intérest in’Borrower is sold*or transterred und: Borrower. is not-a natural
;person) withoutsLender's prior written: consent, Lender may, at-its option, require immediate payment: in: full of- all*sums
secured by.this Security Instrument, :However, -this option shall:not.be exercised by ‘Lender if- exercise is prohibited:by

federal law as of the date of this Security’Instrument.

If:Lender exercises this option, Lender: shall:give Borrower notice of acceleration, The notice shall provide-a period
-of-not-less than 30 days from the date the:notice is delivered or maileid-within which-Borrower. must:pay all sums secured by
‘this:Security - Instrument, If: Bofrowerifails:to payithese sums prior to the expiration 'ol\lhis.pcriod.‘-ﬂcndér:may invoke any
remedies permitted by.this:Sccurity Instrument without further notice or.demand‘on Borrower,

118; Borrowei's Rightito Reinstate. If-Borrower meets certain: conditions,'Borrower shall:have-the rightsto‘have
-enforcement of this Security Instrument discontinued at any time prior. to-the carlier. of: (a) 5idays (or suchiother period as
applicable law:may specify forsreinstitement)ibefore sile of ithe Property pursuant-to any:power-of sale contained!ini this
Security!lnstruiticht; or:(b)ientry of-a.judgment:enforcing this Security: Instrument, Those conditions arc.that Borfower: (a)
pays Lender alltsums which:thenswould- be duc-under this-Security. Instiufient-and thie'Note s ifano”accelerationthad}
occurred; (b): cures any-default:of any. other covehants or agréciments;i(c) pays-all expenses dncurred in-enforcing:this
Security Instriufent, incliding, but'not limited to, reasonable attorneys! fees;. andi(d) takes ‘such-action- as Léndér:may
reasonably require-to assure thatsthe lien-ofethis Security Instruinent; Lender's rightsdin'the-Propérty and :Borrower's:
obligation to pay the sums secured by this Security. Instrument shall’continue unchanged: Upon reinstatement-by Borrower,
this Sceurity Instrument and the obligations securedihereby shall remain fully effective as if no-aceelerationthadroccurred!
However, this rightto r g

19, Sale of Not mﬂ hMm’ $ J rether.with this Security
Instrument) :may be sol fimey4¥ith qr : rx\ A s n-a change-in-the entity
(known:as the *Loan Sc veslleels le : sl o thie Notegind y:Instrument, There also
may be one or-more cli N@t m@lﬁ(ﬂ rlmilg_&) . l!}. J ge of the Loan Servicer,

Borrower willtbe given’ wiotiee of the change in accordance with paragraph*l4 aboye plicable law. The notice
will state'the name and address CRikeae Rone Servieerund s i eirprpneds <isuld be made. The ndtice will

dr A
alsocontninuny:other:in/o ,.101'1~rcqi"£'d lnl plicaple law, d
20, Hazardous'Substances. 0 & i PR Mﬁﬂﬁ?%&ncc.susc. disposil, storage, or.release of:

any. Hazardous Sibstiices on of inthe Property. Borrower shallinot do;-nor allow anyone else o do, anything affecting the
Property. that is:in violation-ef any-Eiviranmental Liw. Thepreeediing two sentences shallnot apply to the preseheesase, or.
storage-on :the Property of small- quaiitities ofsidazirdous Substinees that-are peaeially recopnized to-be appropriate to
normal résidential uses und togmaintenance of the Property.

‘Borrower. shall' prompilyzgive Eender written notice of anysinvestigation, cfim, demand; lawsuitor other. actioniby.
any, governmental orsrcgulatory-ugccy.or private party involving the Propecty and-any ‘Hazardous Substance’ or
EnvironimentaliLaw-of which Borrower: hos actual knowledpe. 1F Borrowerdlenns, of is notificd by aiy govériimentallor
regulatory:authority, that aay, removalior-other remcdintion of «nyiHizirdous Substance affecting the Property:is necessary,
Borrower shall' promptly:take alli y-remedial ictions.in ac ce withiEnvironmental i :

As:wused in:thisiparagraph 203 Hazardous Substances! areithose substiinces defificd d510xic or-hazardous substances
by Environmental'Law nniithe following substances: gasolinggkesosene, other flammuble or toxic: petroleumy; prodicts, toxic
pesticides and herbicides, volatile solvents, nmleriuhy?[f‘x siningsakbestos or formaldeliyde,nnd radioactive mitcrials, -As
used! intthis ;paragraph: 20; “EnvironmentaliLaw™ 15 }'a federalf s and: laws of the jurisdictiontwhere the" Property -is

Jocated that relate tohee /ety ‘onenvironmentakpigiection:= 2

NoN-UNIFORM € TS ‘orrower-undil%n;i:érffuﬁhgr-qm;b'_r’;(@i’t‘ and agree a% folld -

21, Acceleratio ing. Lender shaltgive OtEE toBasrower prior (0. 1following Borrowei’s
breach:of any covenan ntin this SecuriyInstiwiens(hiit-not prioy m under paragraph-17.
unless:applicable Taw.| 150), The noticeStappevify: (a) the defs onirequired to cureithe
defailt; (c) a:date, not from-Te daleThe notICe 1s gIven iy ichsthe defaultmisstihe

Cu[‘cd; an(lf(d) that ﬁlilul\; W CUTNCUIC GUIaUI O G 0HvVC ot e ny\.x‘:‘-‘.u m the notice may. I'(.‘Slllt‘in;ucccjlcrllﬁ()_ll
ofithe sums secuired:by this Security Instrument, foreclosure by judicial proceeding and sile.of-the Praperty, The
Aotice-shall further inform*Borrower-of: the rightéto reinstate:after aceeleration’ andithe right ‘to-assert: in the
foreclosure proceeding the non-eXistence of: a.default or any other-defense of: Borrower fir accelération and
‘foreclosure. If the defaultiis not-cured on or-hefore the:date specified in the notice, Lender. at itsoption”may. require
immediate payment in fulllof:all sums securedi by this Seciivity Instrument without further demand andmay
‘forecloge this Security Instrument-by judicial pracecding, Lender shallbe eantitled to collect all expenses inciirrediin
pursuing the rémedies-provided in this paragraph 21, including, but: not:limited: o, reasonable attorneys? fees:and
costs of title evidence,

22. Release. Upon-payment:of.all sums sccured: by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23; Waiver of-Valuation and*Appraisement. -Borrower waives all'right of valuation and appraisement.

24, Riders to this Security:Instrument. 1f one or-more riders are executed by Borrower and recorded together with-

‘Form 3015 9/90 (puge S of 6 puges)
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this” Sccunlyulnstrumcnl. the-covenants-and agreements of: each-such rider shal):be incorporited:iito and shall amend’ and

supplement tlic covenarits-and agreements of this Security Instrument as ifsthe’ rider(s) were . ;part-of this Security.
Instrument. [Check.applicable box(cs)]

AX)Adjustable Rate:Rider (] Coitdoimiiii Ridér Elj1—4 Family Rider

I0) Graduted: iPaymentRider (] Planned Unit Development Rider [<):Biwcekly PaymentRider
{O)iBatloon Rider. (] Rute Improveinent'Rider D’Sccond'Homc Rider
{J'Other(s) [specify)

By SIGNING ‘BriLow, Borrower-uccepls-and-agrees to:the terms and covenants containedtin: this- Security Instfumentt
) and inany.rider(s)'exccuted: ‘by Borrower and recorded with it

M‘-b. ?‘%(Senb
. Ko An ‘STE orrower-

Docufiéitis ™ :7.04'7{7. .

NOT OF R A I;&és i D SO .73 1),
This Document ei)r'ffﬁ%rty of “Borrower

the Lake CouggyBesonfiss! . 303se/-4121

L Ty Y P T T Y PYYIYTY

e iaon s st e L e

— .[Space Below.ihis LIne For. Acknowledgm j — —

STATE OF INDIANA, ... buveo o BBEE i b County 852

Before me, .....p.... Dokl ¢, Lo "STAMMES: | Lot Notary Public this sh8Hu,
duy Of v JUNB A3 il sssissinne.y e ARERARED., STmMN Fo...EG AR A, STERHEN, F.
EGAN:ANR.. RENEE..: EGAN.:...HUSBAND. .AND ‘WIF & .&ND -acknowledged the execution of the annexed mortgage.

WITNESS my'hund and official'seal.

,,,,,,,
.
n

M&%mmls’mb( pxpl(g;

'Oq

a--tu.-—.- {

______

Type or Pdnl Namo
’fﬁ '.‘ e TS o .
f‘\ t' ' "\-.- %‘q_‘? Resident of ... BAKE ...
/ 3 )-g
. "‘{,’(J l’l’ } ‘
Th1§ msmlmeng \(%‘5 P /pared by:
lJ

Y

oo .:Countyzlndiana

\.n -/

---------------------------------------------------------------------------
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. ADJUSTABLE RATE RIDER

BANK :OF HIGHLAND
202375/MJ
THIS ADJUSTABLE RATE RIDER-is'made this ....15TH.. day of JUNE«1992........ Vrre s eeens
and¥is incorponated:into and shall-be deemed:to amend and; isupplement:the'Mortgage, Deed of Trust or Security
‘Deed (the "Security Instrumenc”) of the same date given by the.undersigned. (the "Borrower”):to secure Borrower's

Adjustuble Rate Note (the “Note”) to. ..;BANK .OF, HIGHIAND..,..ORGANIZED, ANDsEXISTING, UNDER. ..
.THE, U}WS OF. THE, STATE aF IWIW ............................................................ (the “Lcndcr").

..345 MAPLE} LANE - CROWN: POINT,. I.N 46307.......... T N

{Property Address)

NOTICE: THE'SECURITYsINSTRUMENT SECURES A NOTE WHICH/CONTAINS: A PROVISION:
ALLOWING FOR{CHANGESY¥IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT-IN
LOWER :PAYMENTS.

ADDITIONAL .COVENANTS. In addition to the covenants and agreements made insthe Security Inscrument,
Borrower nnd Lender furcher covenant and:agree as follows: L

¢

A: INTEREST RATE'ANIY SCHEDULED1PAVMENT, CHANGES, g
The Note: provides for-an initialfinterest race-of: ...7.4250%...... %, The- Note;provxdes%for changcsnn‘dthe*lnz- i
terest-rate: nnd*the*psyments, as follows:'

3, AYMENTS o
(A) Mime did Place: of Payments '
All references:in the Security Instrument:to “monthly. payments” are- chiangedsto scheduledipayments.
Liwill' piy principalrandtinterest by, makmg payrerits when scheduled: (mark: one):
B Iswill:make my sclieduled :payments: on! the first: day of. eachsmonthbeginningon .....oiiiviiiiniiiiinn
NJGUST’J., ]A“ I R NN YT NN NN

{3 113%ill :make- my I)S ocuiment is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

&l

-~ .4

Q:VNVIONT

£

AEN4ROT IOV

I willsmakerthese payments a5 scheduled until T have;paid all ofthe principal and incefest and any. other:
charges-described inithe Not

Mysschieduled payments will'be: applxedztm cerestibefore-principal. If, lon . JULX: 1(:,2007.............

................................... , I'still owe amounts under the willipay those amounts-in fullt
ontthat-date, whichvis called the “m lrity dace |

1 willtmake my scheduled’ paymencsiar ., 2611 HIGEVAY, RVENUE,. . HIGHLAND,, TN...46322:.............
.......................................................... cilvenivnneieneenssine s Loenns o ODat a-different
place if required by the Note*Holder.

.(B)=Aniotirit of My. Initial'Scheduled Payments:

Edch.of my initial scheduled. payments will gii'the ameatof U.S. $ AB3.82....7..,........., This dmotint
may- change.

(C)LScheduled!Pa) hange§ -

Changes inimy. sch ment will refleds chauges iu'ths unpald'p yafi and:in the-interest
rate thae I must pay. Jolder willsdeteginh savoniew interesc r wangedtarfiourit ofsmy.
schedilled payment-ir B Section 4 of thiNore:

4 INTEREST:RATE AND-SCHEDULED PAYMENT CHANGES: -

(A) Change:l)ates .

Each date on:Which.my-interest rate- could :iange:is: called’a ‘Change ‘Date:” (Mark-one)

RXThe interest rate:I will. pay:smay- change-on the- first day of JULY,.:1995............ and.on chat'day every,

36:m ......................................... - month:thereafter.
@ Theqnterest rate I»wnllxpay may change ......... D PN PO | 1< S1v1 W Ty
.................. xthereafter

(B) The!lndex S

‘Beginning with the first Change Date, my interest rate will be based on anvIndex.. The “Index” is: ........
... WEERLY,, AVERAGE. YIELDEON. U, S.. TREASURY, SECURTTIES - ADJUSTED. 70, A CONSTANT............

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

The most recent-Index i igure available as of the date XR 45-days [ ..oooovvninniiiiin,

‘before- each Change Date is called the “Current Index.”

If-the Index is- no longer.available, the'Note Holder will choose-a new index which is based upon comparable
information:. The Note Holder will: give me notice of this choice.

(C) Calculation.of Changes

Before each ‘Change Dateg, the Note Holder-will: calculate my new-intetest race by adding .TWQ. AND, 750/1000:
percentage poiness(.. 20750, .. couviiiinn, %) to the+Current Index. The-Note Holder: wnll then: roundathe
result of.this addition to:the nearest one-eighth of one percentage point (0.125%). Subject.to the limits stated
in Section 4(D) below, this rounded- amourit will be-my- new. interest rate until the-next Change Date.

The'Note: Holder will then-determine the amount of ‘the scheduled payment:that would be sufficient to repay
the 'unpaid prmcnpahthat I am.expected to owe at-the Change Date insfull onsthe maturity. ddte at my.new
interest :rate in substantially equal payments. The-result- of ithis calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER - Form ARLR 11/7/85
BANKERS SYSTEMS;INC,, ST. CLOUD; MN 66301




(D) Limits on:Interest: Rate Changes
[Mark box .(:1),‘(2) or (3) or boxes (2) and (3) to indicate whethersthere is any maximum limit on incerest
ratechanges; -if no box-is: maiked, there will:be no>maximum limit on: changes. }:
1O%(1)There willtbe no maximum:limit on‘incerest rate changes.
AR(2) My interest rate will never be-increased or decreased’on any single change diite by more than2,0008......
percentage :points from the race ofvinterest I'have been: paying for the preceding period.
008(3) My-interest rate willineveribe greater-than 13.250...... % OR LESS THAN: 1,250%

/(E)»Effective Date of Changes:
My new.interest mte will’become effective on each Change Date. Liwill pay the amount of my.new scheduled

iy ipayinent beginning on.che-first scheduled:payment date after. the Change Date until the amount of my scheduled
' payment changes again,
(F) Ndtice of:Clignges- '

The Note Holder will deliver-or mail -to: me a-notice of-any changes:in my interest-rate and the amount of
‘my:scheduled payment before the effective date of any change. The notice will include information requitediby
law-to be given me and also: the title andbceleplione number of-aperson who will answer any.question Ixmay
:have regarding the notice.

‘B: (FUNDS. FOR'TAXES AND INSURANCE

{{Mark one]
100} Uniform. Covenant -2 of: the.Security: Instrument is waivedi by.the;Lender.
4&} Uniform:Covenant: 2-of:the' Security- Instrument:is amended ito:read"as follows:
:2..SCHEDULED' PAYMENTS'FOR TAXES AND:INSURANCE

‘(A)'Borrowet's_Obligatioris

. Iswillspayito-Lender.all amounts necessary:toipay: for taxes,-assessments; leasehiold! payments:or ;ground-rents
(ifsany); .and hazardvinsusince-on thesPioperty andemortgage - insurdfice/(if-any), Ivwill pdy those: amounts to
Lendersunless: Lender tells-me, in writing, chatsl donot have: to:do'so;.or unless-the law- requires ‘otherwise, It
-will make:thoseipayments onithesame day that:my.scheduled ;payments of principal and}interest.are due under

:the Note.
Etichiof. thiy4payime rgiaph-2+will be.the sumiof thenf
(i) The estimate PRER? & T T T T fidy. Be-supetior o this
Security, Insti ided_bysthe .number of: scheduled :payments i 1S,
{(ii) The estimatei Jeasel é@nOFoFdI@IPIA Property, livided by. the number.
.of schieduled - payments id.a year; plus.

(iif)sThe-estimated yearly IOk daARRSFHERAEA N A blceCc vt GRE Propéicy, «ivided: bystie nuriber of
scheduled!pay.ncnisiin'ayefeplunke County Recorder! | | .

(iv) Theaestimated veatly premium for.mortgage instirance (if any), dividediby thesnumber ofischeduled

payments.in ¢ year.

Lendetfwillestiﬂml 'tgm' et .l'ﬁ‘lé' fiy, yeaity t'z}xi . assessments,. leasehic! ')hyn its-or groimdre“dtsand
insurance; premiums,; which willibe called the “cscrow:iterns.” Lender-will use exiscing.assessments and bills:and
o = . - -reasonable:estimates:of uture-assessments.and bills.. The-amouncs. that: Lender for-escrow items under
CTT i Pafagraph2 will be called ehes sk .

- (B)iLender’sObligations:

bt

“Lenderiwill Keep' the Funds avings or banking ins yit which: hassits deposits ot .accoufits: insuféd -or-
guaranteed by a federalior:state-agency. Ifi Lender is such.aniinstitution; Lendersmay hold!the Funds, Except:as-
described insthis Paragrdph 2, Lender williuse chie Buatszzoipaythe escrow items. Lender-will give to me;,
without: charge,, arannual -accounting of the Fisds-Thas uceonsting must show all dditions: fo aridideductidnss
-fromtthe Funds-and the reason for each:deductics

Lénder:may-riot ct e for holdingxor Kéeping-the: Fuads; forousingathe Fu pay escrow#items;for’
analyzing my.payfer is, of for receivingy verifyifig and totaling ascessir bills: However,-Lender:
may .charge me: for«th if Lender- pays: meintatgseon-the Funds and’ finifs Lénder torriake
.such a charge. Lende =quiredktos pay“meshnfy¥interest.or ca ‘unds-unless either (i)
Lender. and?I agrée: in Y rill pay-interest on the.

4 9

Funds:: or:(ii). the:lawsrequires Lender to-pay-interest on¢the-Funds.

(C)-Adjustments'to: the"Funds

If Lender's :estimates :are :too* high or. ifstaxes-and insurance-rates go down, the:aiounts that I pay.nder
thissParagraph 2 will be’:tooslarge. If this happens.at a time when I amskeeping:all of myspromises and!
.agteéments-made in ithis'Security:Instrument, I'willthave:the right to have the excess amount.either. promptly-
repaid to*me -asa-direct:réfundior:credited to:miy fiitufe schieduled paymienits: of :Finds: There-will‘be ‘excess:
.amounts if;- at’any’ time;,the sum ofi(i).the.amount.of Funds which*Lenderis holding of keeping, plus:(ii):
the amount.of che'scheduled payments of Funds.which:I stillimust: pay: between:that time and,the’due dates
of escrow items.is greater than the dffiount necessary.to pay the escrow items:when they-are: due: ‘

If, when payments of escrow items.are due, Lender has not received enough Funds to-make those payments,.
I willapay-toeLender whatever-additional amount is necessary to pay the escrowsitems in full, I must pay
that.additional amount in:one or mote payments as Lender may require, ,

When,I have paid alléof the sums secured, Lender will promptly-réfund to me any Funds that are then:
Being hield by. Lender. If, as a result of the exercise'by Lender of any‘of its rights under this Security Instrument,
either:Lender. acquires :the' Property- or .the Property-is sold, then immediately before :the acquisition-or sale,
Lender willtuse any Funds which*Lender.is-holding: at the time to reduce-the sums secured.

BY SIGNING BELOW;, Borrower accepts and agrees.to:the terms and'covenants contained in this Ad justable"

Rate Rider. S, _ S ,
: | P‘ ‘- A‘F‘Q‘ Shdrow R{ 3
Ol B N GO N

X R Y Ny R N N NN N NN XN YRX)
. PNEAL) -, N . !Borrowit.
‘ STERAN F. EGN AfK.dy” STHEHE) mms
. | o AL . S oA (scal.
FORM ARLR BACKSIDE 11/7/85- ‘RENEE’ S. EGAN E / *Bocrower.
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