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An: Ordinance; :approving m §

_ the Statement of Bénefits in an o =
Econoinic: IDévelopiient: Target Area _ G W

Tén (10): Year Tax Abatement: Request for Real lProperty w
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APBLICANT: Douglee ‘Pointe’ Development Corporation;. an lnalaneN

Corporetlon (Future Owner)
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NOT OFFICIAL!

'l'ake -Couinty “Triist First Savings

This'ord Jn- o nash AR AMIEH iRbFder t&’doﬁﬁy‘lﬁt. uidelines setiforth:

the Lake County Recorder!

"Innthe»tax,abatt entiordinance #7292 which provides'forthe approval ol Statérment
. of"B"e‘heffits by ordinances, "

'WHEREAS, Indjar2 Godesb:{.4-12:1; amended, (7o “AGt) llows aparial

“gbatément: 6t propery. 1akss, attiibutable 1o: “Bedevelsoment’ or “Hehabilitation”

detivitiestinEcc »micRevitalization:Areas:as thoseiterms are.defined inithe-Act, -and
'WHEREAS, the Act providesisughisEecramic Devalopment 7arget; Area are

-areas within thi ‘ch’haVe"

. ¥..becol icable for o7 impessible  of, :norri ) ent :and
"»occupar N Iack of:devdiopment, c¢ growth
“deterioratior I pancy, 898.

obsolescence, substandard buildings or other factors which have
impalred valuesior: prevent'a normal development of. ‘property”, and

| WHEREAS, thé'HgarifigiFélative’toithe ddoption:ofithis ordinance will be' held, -at
'»Which’n'e,\’li'dencev‘and,,testlmony will:be-considerediby.the:Gommon Coungil;
| NOW “THEFlEFOFlE; BE 1T ORDAINED by:thie: Common:Council-of the: City:of

1. The RealiEstatehas been-designated as:an: Economic Dévelopieérit: Target

Area as:that term is defined in‘the+Act. Third and final passage- of this: ordinance"will
rconflrmlthe>approval ‘of the'Statement:of Benefits :form.
2;«Do_uglas Pointe Development Corporation, an Indiana-Corporation {(Future

00914

,,,,,




)

Owher) /' LaKe ‘Couity. Trust Conipany; Trust #2863: - ‘Beneficiary, First 'Savings
Corporation‘(Present Owner).are-approved.for ten:(10)‘years.of tax abatement:for real
p“ro'ﬁe‘nyaas’sdésig'ﬁatadf insthe Project descriptiohvastcontainediinsthe “Statementtof.

Benefits":form.
Document is
NOT OFFICIAL!.
This Document is the property of
the Lake County Recorder!

R IR R et VI T pusersror v v



S

- - g o0 s ¥

EXHIBIT:A
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A tract of'land in the City.-of Hammond, North: Township, County. of Lake, State:of
Indiana, being awpart:ofsthe Southwest quarter-and the-Southeast:quarter of Section:
36, Township of:37 North, Range 10 West.of the:Second RrincipaliMeridian .and:the:
Northeast quarter of. Section: 1, Township 36:North,.Range-10"Waest of the Secondi
Principal:Meridian, .and*more particularly described as:beginning ‘atsaypointron the!
Southerly line:of dedicated and-occupled 60:foot wide'Douglas Street; Douglas Street:
appearing:as a:60-foot.wide:street on the recorded:plat of- Towle:afid:Young's Addition;
Plat ‘Book 1,.page 68, said point of beginning on the fourthsline of. 60-foot wide:
Douglas:Street being 400 feet Westerly-of the Wésterly-line of dedicated and occupied:
60-faat-wideSohl-Avenue, said Westerly line'being:30:feet\West 6fand;parallelito the.
East'line of the'West"half. of the-Southeast quater of said Section:36; thence Southerly
on:a line;parallel to andr400 feet Westerly-of the-West line of«aforesaid: Sohl Avenue
for -ardistance’ of 800.feét;;thence Easterly-oni a line thatis. parallélitovand 800:feet
Southiof the:Southerly. line:of aforesaidiDouglas ‘Street for.a distafice 6f 400 feet:to-the
‘Waesterly line-of aforésaid’Sohl Avenue;;thenice:Southerly.on saidiWesterly line-of Sohl:
Avenue'for‘a distaricé:0f.636.6:feet to:the: Northiling of the: 200-faidt: by-400-foot. parcel
‘Of-i’land in' ‘he:Ndnhwast‘CornersOf:SOh"AVG“nUG and 'Gagmllfmm’mt n"n“ﬁfar"ne‘proiected

Westerly, -saidi 6ing 200, teat. Naithi of and: he: centerling
projection-of-C: ’ AVESEAY 0N §EIdNon, | yarallelto,and

thalich
e’2qgn'fgeiuNogg W ' i m | Street for @
distance"of'400 m?ﬁm;‘; aliei to'and 400 feét Westerly-of the
Westiline-of ‘aforesaidiSely Avsaumiere distdncaaf@ooitestitfc . asterly.on'the

Waesterly*projectionsof Cq{\fﬁy BSliset ¢ @ listdnce of 23301 feaii sajpointsthat is
186.99 feet Westerly-of. therWest line:of, éf'rgsgid Sohl ‘Avenue; thence: South+20
degrees 10 min ésdweé"ﬂn"th,e“'“"‘"""'aydf’ﬂ"‘*"actfot_‘}"J"“"ﬁé‘dil School City.of.
Hammand and dascribadiin:Deed Fecord 1225, page 392iimitha-Recorder's Office.
Lake County, ndidne, for-a: distarcesof 19384 foat; thenea"South O2idegreess49
minutes:East for a-distance 07650.8 faet; th €é South 17 degiees:16 minutes:East for
a-distance:of,254.75 fagt; thence:North 89:dogrees 38:minltes East a-distance of.
53-feet'to-a'line that s parallel to-and'85 feét.\Vest of:ithe' \Westerly lin ofiwhat:is:now.
dedicated :and: occupied 80-foot widerSohl:Avenue; thence Southerly n said 85-foot
parallelline-for.a- distance of 160 feet; #hoaceHiarth 89'degreas 38' utesiEast for.a:
distance of 85 foat (0 theWesterly 5t of deditatad andioccupied 20-foot wide Sohl:
Avenus;-thence Southarly. on said ¥¥8stesli=ling.&f Sohl Averue 1 pointswhich is:

102:66.feet Nc terly from the“eenisniing of the, Chicario, )iright; of -way,
/measured at: ri¢ thereto; thenge Salitieasterly at an : 15:degrees.51
‘minutes 30 se tance. of ‘684:a¢Eat, :more o sNorthline of
. -dedicated afd! tawide Highland Streel; fer a:distance. ¢f 13,7 feet:to:the:

Easterly:lifie 6f 2 99-foot-original right of way-of-C & A Railway. Company.-as purchased:
and occupiedssince 1881; thencesNorthwesterly.on the:Westerly line of*saidi99:foot
original fight of.the:C & A: Railway Company for ‘a.distance 6f 1376:8 feet to%a point:of
curve; thence Northwesterly oni a curve of 3524.78-foot radius, convex to the
Southwest, withtacdeflection angle of 27 degrees 16 minutes to the:right and.an arc
distance-of 1534,54 feet to: a point of tangent; thence continuing Northwesterly on.said
Easterly line-of the 00-foot right of way, for.a:distance of. 1191.4 feet to the'South line:of
aforesaid:60-foot:wide Douglas:Street; thence Easterly along the Southerly:line of
Douglas Street 904.6 feet to the:point of beginning. '
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ORDINANCE:NO.__'/ 44 3

ROBE’RT:JﬁGOLEC PHESIDENTV
COMMON!COUNGIL:

“GERALD. BOBOS.CITY»CLEHK

Prasefitediby i o SRR RaRRAs_ < of.
() -» NOT OFFICIAL!

' This Document is the property of

Adopted-dnd signedby:me this < '7}/< y-of._ ZZ 5&4_ 1992

THC)MAS ) McDERMf 7, MAYOR
'ClTY»ORHAMMONP |

7, 1 >
, .“J NP

s /f
. ., 1992 and approved:by the:Mayor on:the: . 5 7

., 1992

GERALD BOBOS. CIYY CLERK
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‘SIATEM ENT OF BENEFITS STATE BOARD OF TAX COMMISSIONERS K

; State Foir 27167 (R 2/ 189)! .o '
* :Form SB-1 la prasciibed by the State Boaid of Tax ‘Cammisalaners (1989) e

‘Confidentis) Statemant; The records In lhl: setles ara CONFIOENTIAL according o lnd!uu Coda GI.NM.

INSTRUCTIONS: {1.C, 6:1,1:12,1) THIS PAGE TO 8K COMPLETED BY APPLICANY .# qé‘s

1, This'statement must be sudbmitted lo Ihe body designating the economic revltliization siea price fo the pudl
designats an; uonbmlc rayitelizatlon:ares, or BEFORE 8 person Instalis the new mcnulf'clw;npmoqc‘l‘:a:::: .zngm;ll!:ﬁ:
redevelopmantor rahabiilation of mlpmpmy {or which the person wishes to claim & deduction, A mumonl.ol denelits Is pot
required Il 1he ares was designated an ERA pilor 1o July 1, 1987 and ihe “project” was planned and committed 1a by the appiicent,
and ‘spproved by'ihe designating'dody, ptlor 1o It date. "Profecta™ planned or commitied to sfter July 1, 1987 and mn;~
dasignated altér July 1, 1987 require 8'Slatement o Benellts.

2. Il 'parson Is raquesting the dasignailon of sn economic revitalization atag, 1his form must be submitred priot 1o'the pudile hiar
Ing raqulred under IC'&1,1:12,1:2.5 (c). Otherwise; the Sia tement of Benaliis misst be submitted lor Ie designating dody's ap- .
provel prlor to the Instaliattn of the’naw manulaciuring oqufpmmf or prior lo redevelopment or sahabdllitation of res! property.

‘Approval of‘the designating bady (Glty Council, Town Baard,.County Councll, sic.) miist be obtained prior to Initlation o! the
redevslopment or rehadilitation, or pelar to Installation ol the aew manulacturlng eqilprieat, BEFORE & deduction mey de appion . ’
. T ed, .

4, Tooblain a deduclion Form 322 ERA. Rsal Esisie Improyements andlor Fonn 322 ERA N'P, Now Machinery, musi be llled with
-Ine cauniy suditor, with uspcct toresl| propeny, Form 322 ERA must be filed by Ihe later ol (1) May 10 o1 (3) INiny{3)) days alter a
-M"ﬂ ol ,,,c,"" In'rea! propary sesasemant fe recalvad from the lownshlo assesser,’ tmm 999 EAA 1 BD must Aa' ed b.","n

Marchi1 snd May-1. éAllon has

deen ablalned. A pe jif D"ifﬂﬂ’iﬂ"é’"ﬁ'{'ﬁ% ‘\ .

o bt b o

rj:énc;‘:;:loegz::::‘i' City nN( jT OFFICIAL' i :

be % e snalun oo i
oo R | i

Namg of Taxpayer Thls Document 1S the property of ounty Trust iphiny- )

R N U

2

; sDouglas ‘Pointe D&velo 3 kkkkax ||
i[Adareas of Taxpayer (Siree, ciiy, cou 21P.Coce ’
lli 8680 proadway . Merrillville, Tadiana | 46410, :
AR AR SEeTi0) LOGATION; COST / ND DESC 7/ /TION.0F PROPUSZD PRO.- T .
Locatlon of property It diiferent from above T : Taxin sty

Douglas & Sohl, ‘SeepattachedhExhibit A . .. 126 city- of’ Harrmond

Casl; description and date of real pra y|mp,onmoms for m!m d Instatlation of new manutacturing squipmant to be acquited: !

s

A fz.fty-one acresdev omen... rhase 1 c-'lslstim_. . approximately- 108 ultn. famJ.ly

; apartments in.8¢bail ngs,, fullyf landscaped‘ Phase I cons:.sts of 60 wmhcmes o by
1| -dnd/or. condominiums:. kirésphases consisting:of furthef résidential dscomercial | !
: develBﬁh"eﬁts. S Ii :
i R AR s R 3“Estlmaud S:an!rn Date Jes Campletion Oate - } i
L (Attach adt‘{l_l‘lgf il ' tded) . {Borid 30 3 1992_ ) ! '2‘000 t X
N e ;.:;g;,";c"?:.-_':.:.)v:.',".':sgcno Ok DLOYEES'AM’ wn..&m&sms RESULT,OF.F o
: CumnbNumber Salarléa s Retdined™ | SEiaries ) i : smm:
: e P! MR S | et 1$875,000 glly
—r — e ,during constructlc
[ e L .*SECTION! m ESTIMATETOTAL‘COSTANDVALUEOFPROPOSED PROJECT N
if il REAL ESTATE IMPROVEMENTS | ™" MACHINERY
|  PHASE I. BENEFITS: . oCOST. | ASSESSEOVAWES . _.CoST. . lssessiovaLue
{ ‘Current Valuds. : 0! . N R
%tPlus estimated values of’ ‘pioposed project 15,500,000 (6455000 [ o T,
o | -Less;: Va!ues of any. propeny being replaced: R O R T —
A | Net estimated;yalues upon completion of prolecl e | . '16455000 " ) i ’
* Future Phases, .estimates not a ole.. e e e e T
A SECTION'IV OTHER INFORHAT!ON REQUIRED BYTHE DESIGNA‘NNG BODY o o
| G S Y "
i f Total‘ Amount: of Personal Property Tax Savings:, ... 5:
3 Total Amoint of ‘Real Esfate Tax Savings over' 3:year Abatement:256,710,~ - |
‘! Tgtﬁ'l‘ Amount of Real Estate Tax. Savmgs .over 6 year Abatement :4547080
ok otq;l. ‘Amount State é ‘Tax Savings.over 10 , atement.¢638 550
HERE EFicCt, FIRST SAV/NE .CO TR, (ffs”' fSignftures of Auh v '““‘ T T
¥ hereby cortily that the tepresentations on this” stagn:e.nl alet ., ﬁ“ 2%
.‘ n"go'/f&% — ‘ K ?aleol,Slw D / Telcpnonc Numb« !
i DPE<IDENT . e _ [y : 769-3517 !

o
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FOR USE OF .DESIGNATING BODY.

v

We have reviewed our prior actions relating to the designation of this economic tevitalization area
genetal standards adopted in the resolution previcusly.approved by this body.
«the-following limitations as authorized'Under IC 6.1;1412,1:2;

‘A) The deslgna!ed?aru has beenilimiled.10-a period of time nol 1o:exceed - .ooc oo

:years; *(See Bélow)

] '8) The type of deductlon that is allowed:In the designated area'ls limited to;
: 1) Redevélopment or rehabllilation of real estate improverhents.

3

| 2) Installation of:new manulacturing equipment
P .J) Résidentlally distressed sreas

-0) The amaunt of deduction ap|
1,188 is:limlledilo § zumue:

E) Other:limjtations or.conditl

Also we: have'revlewed thetinl
reasonable’and have determine

it Tmmmmmm 5 ekt

Fheeesitientis

.

Saidresolution,

Calander

O Yes ‘G No

Q Yes 10QiNo

cost wiih an‘assessed:value of $

3No

"C) The amount:of deduction applicable for new manulaclurlng equipment Instatled and lirst claimed eligible for
-dediction alter July-1, 19873is'limited'to $

/' ml. e . N
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and find that the applicant meets the 3
passed under IC 6:1;1.12.1:2.5, providesfor *

e ————
.

" the’ deslgnatlng body; limif
‘the' 'length of time a taxpayei
4,5/ Namely:!

'a;g;, ;;; : ;, :NEW %NUFACTUF
L EQUIPHENT

» .t&(.\,, .t

e

Year. offDeducuonv ' J

4
Y=y ;’

ist .
2nd t
a7

Ath, !
Sth- ;
i gihtandithereafier

100%
95%
i O%
:65%
:50%.

0%:

5

Qé years'designated dnder.| C

e suers acan e a

[E-t——

timates 1d?expectations’ are i
A (hc ‘o‘@é“ o' Eﬂ l&lﬁu“lcif{\{}? @éﬂmgbn descﬂb‘ by We. P
d.Title™" - ) ' e of ¢ durer = .
fop... president, ‘Camon Council ) B z._z,g .

g '{Oesignated Box S - ¢
"K’Px‘m. 'ty Clerk L. AMMOND .COMMONSCOUNCTL, e
—r— <’ o

' — = ———— ~ ‘“’"’“"““”““""""'."‘.'I.,..a.,'
18 lime peri "hlch ana Meconomic revitilization’area;ii do - gt limite

O.,(S} v "2 1" Ob }
S 15,2 R |
El;_' - P s | — "’1

REGEV ‘Lumem oq R"HABIL!TATIO’ f tps‘ﬁﬁ PROVEMENT |1
e . i
o, ,,l-‘ot@eductlons oW .d o(;? - :,: e : S
Yeaf o( ’?Hﬂ\ﬂﬁwee (d)Year if 1 @(10) Year :
ent: ! ercentage” i
15t ! 100% wo;f{-f""" [iigon =
2id | 66% B | O ey 5
3d- 3% ; ‘ss-(,w Y " aov |
Ath 509 LN, :
r 50%) 57 65% ™h
Sth, f LAl 50% i
‘6h. 7% 46%. f
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