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“Borrower‘?: This Seciirity INStrUMEnt is gIVEN 10 ...evupsusvvsssnsssessgosssssesees
clIlZENS'-EE.QEBA’N-SAYIO_N-G-SoAN'OoJ’[\QAN: 0 s-SQ-Q'AI -ONOIN'OMuu"nunnnn- tttttt IIITY Which‘ iS O?EBﬁizedahd eiisting
under the laws of . The. .U LR, SEAUET...covcusisssisssirsssissisy B WHOSE BAATESSTS. covrrnrrsnrsrsssrmsmsssssssesssmmsmrene
Zqz{al-dg.e.ﬂgﬁd:muM”naterAJndj-anarﬁﬁ-azjuu-nnnunnounnunnl ooooo $hessNsIseNIIeIRIIIIY lnui'-'c'oi'uuTaiJ-u“{...’.}io.a I (“ne‘h‘dé“"").

Borrower owes Lender- the principal sum of TeNLYzg4x%. khousand:...and, NI Q05 s mmmme s e e e e e
mamnEnnmnnsnasmnmsnmanraamas Dollars (US'S...26,900:00.........). This debt is evidenced by Borrower’s note*
datedithe same date as (fiis Secufity Tnsirupient (“"Note™), which provides fos with the full'debt, if not:
paid earlier, due and p: XTI T WK 3 (O, SO "his Security Instrument:
‘séeures to'Lender::(a) - aeidedtevidenced by-Lh, to MWih inter enewals, extensions:and
-modifications; (b) the] sil QUi S, Withtinterest advanced upder pa o1 otect the security. of this,
:Security Instrument; a EperfaPmance s ant Fie0ts i security Instrument and

-the Note. For this'pur] ot derd reby mortgage, grant and convey. toLiend:. it wing described property
l:’“:‘gt‘@i!‘!’o't‘o’iuunnfoqno »e Thls-D. ; entllénntheaopxopcxtyonaﬁ. 0 """""” '(ﬁlﬁy:lﬁdi_@;
. Lot.27 ih BlGok' 5 .int{?\ﬁm Wgﬁﬁ“@fﬂ%"or Munster,. -asyper-plat
“thereof),; recopded in PlatiBook 2l page.23, in the OFfilce’ of the Recordertyof' - a
Lake: Colrity, Indiena. ' ‘ I
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which has the address of 9027Revere*00ur‘t .......................................... woany sraen M.mster .......... E- XN

. [Street) (City)
Indiana ..26321-3219 e (“Property Address™);
{2ip Code]

=g
~Nes

TOGETHER WITH all: the improvements now or hereafter- erected: onthe property,. and all casements, - rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security.Instrument as the “Property.”

BORROWER: COVENANTS. that Borrower is lawfully seised of the estate hereby. conveyed:and has the right:to
mortgage, grant and convey the Property and that the Property is unencumbered, except: for encumbrances of; record.
Borrower warrants and will' defend' generally the title to the Property against all claims and' demands, subject. to any |
encumbrances of record. |

THIS: SECURITY INSTRUMENT combines uniform. covenants- for national use and non-uniform covenants - with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ) 0

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 },6

44714 BAF SYSTEMS AND FORMS
CHICAGO, 1L 1




UNIFORM COYENANTS. Borrower and Lender covenant and agree us lollows:
L. Payment of Principal and Interest; Prepayment and'Late Charges, Borrower shall'promptly pay.when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for.Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds”) equal-to
-one-twelfth*of: (a)!yearly taxes and assessmerits-which>may attain priority over thiis Security Instrument; (b) yearly
leaschold ;payments orsground:rents on the Property, ifsany; (c) yearly hazard!insurance .premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
-basis of current data and reasonable estimates of future escrow items.
The Funds shall be lield in an institution the deposits or accounts of which-are insured or guaranteed by a federal'or
-state agenicy (including Lender if-Lender is such-an.institution): Lender shall-apply the Funds-to pay the escrow items.
Lender may. notcharge for hiolding and‘applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest onithe Funds and applicable law. permits Lender to make such a charge. Borrower and'
Lender may. agree in writing: that interest shallibe paid on the Funds: Unless an ugreement-is made or applicable law
‘requires interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual-accounting of the Funds showing credits and debits to the Funds and the
-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. 3
. If the amount of the Funds:held by‘Lender,stogether with the future monthly. payments of: Funds payable prior:to
the due dates of:the escrow.items, shall exceed:the amount required to pay:the escrow:items when due,ithe excess shall be,
at Borrower's option, either.promptly repaid'to'Borrower or credited to Borrower on monthly. paymierits of- Finds. If the
amount of the/Funds held by:Lender,is not'sufficient to pay. the escrow.items when'due, Borrower:shall pay to Léider any.
‘amount necessary.to make up the deficiency in‘one/or more payments as required by Lender, .

. Upon'payment'in full of:all sums‘secured by this Security. Instrument, Lender, shallipromptly. refund:to Borrower
:anyiFunds'held by Lender. If under paragraph19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately. prior. to the sale‘of the Property-or its acquisition' byLender, any Funds held:by:Lender at the:time of;
‘application as a credit against the sums secured by this Security:Instrument. )

3. Application of-Payments. ‘Unless applicable:law-provides otherwise, all payments receivediby. Lender-under
jparagraphs:1and 2 shall be applied: first, to late charges due under.the Note; second, to prepayment charges due under the:
Note; third, to amounts able und faph 2; fourth, toi | )

) N e
4. Charges;: Lic h aii-taxes, assessments, eharges, tions-attributable to the:
Pioperty which- may ¢ mﬁﬁumﬁaﬂﬂ easehol r ground rents, if-any.
Borrower shall pay.the: 18 e ma vided 4g OB pobyy manner, Borrower shall
IORL . o I Y, wo e T ety ~ - 5 g R . DR
PBY e O time direg v e ey 1 <l e of amounts
'to be paid unider this p: 1ph.1{-Borrower makes these payments directly, Borrower ;ha nptly:furnish-to'Lender

receipts évidencing the 7ayren (This Document is the property o ,

Borrower shall i< ‘,tly'discm Wg%ww %# axgi.ﬁg‘:wurity Instrument unless-Borrower: (a)
agrees in writing to the payment of th gation sécure 1Menl amanner acceptable to I'ender; (b) contests in good
faith the lien by, or defends against enforcement of the'lien in,-legal proceedings which in the L cnder’s opinion operate to
prevent the enforcement of the lie: forfeit { irt of t1 operty; o ires from-the holder of the lien.an
agrecment satisfactory to-Lender subordinating the lignto thi ecurity Instruments I Lender determines that-any part of
the Property: is subject (o a.lien whichymay, attain, priority. ovér:this:Security: Instrument, Lender:may: give: Borrower a
NET Ly a2 WOREG € el VWS, iR, g8’ g 2. % w e o'¥a  aeat - 3 | v B 2ras te U e R IR
notice identifyingithe licn. Borrowcr sliall satisfy,the lien or'take one or more 6 onsset forth above within 10 days
of the giving of notice. : ' B | } L

-5: Hazard Insuraiice, Borrower shall kecp the improvements now:existing orhereaficr érected’on the'Propeity,
& e “hbit 0 A R L) LN 28 ~l,a.11.. A T AW S, ™ ome il X e . GWY BIST ter. WORC R i snd T R I R L A 6
‘instired against loss by fire, hazards ificluded within the term ‘ic coverage' and any other. hazards for which Lender.
AN 1054 7". LRSS LR | SR A A S B TR 2 . ".hl", -t YR L R R TR §3°F G Lt i A MRS Wi,
‘requires ‘insurance. This insurance shall be'mainiained in the amounts andtfor.the periods' (hattLender requires. The
insurance ‘carrier, providing the insurance'shall/be’chiosei b Borrower subject to Lender's‘approval which ‘shall'not be
-unreasonably withheld. SQOEXS 7%

-

. _ All:insurance;policies and:renewals shall béiacceptable to'i-gnder and shall include 5 <tandard'mortgage clause.
‘Lender shall have the right to ho'd the policies andiraiiewals, if Liewer requires, Borrower shall promptly give to Lender.
all receipts of paid:pren \d renewal notices. dilthe eventof lossi-Borrower sha!l give t notice to the insurance
‘carrier.and Lender. Len ake proof of loss ifino! mede promptly by Borrov

Unless Lender a otherwise agrecaWmtingnnsiance proceeds st 1 to restoration or repair
of the Property damage ton O repair is ‘€cogemizally feasible and ty.is not lessened. If the
restoration or.repair is feasible b irance proceeds shall be

applied;to the sums secured' by this-Security Instrument, whether or not then due, with:any. excess paid to-Borrower. If
Borrower abandons the:Property, or-does not answer within:30 days:a notice from Lender that the insurance carrier has
offered to settle a claim, then‘Lender may collect the insurance proceeds. Lender-may use the proceeds to repair or restore
the Property or to:pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin:
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of the payments: If:
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allg\v.'thg,,Prbpghy to deteriorate or'commit waste. If this Security Instrument is on a leasehold,
Borrower shall comiply with'the provisions of the léase; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uléss Lendér agrees to the mérger in writing.

7. Protection ofrLender's Rights in: the:Property; Mortgage Insurance, If Borrower fails-to perform the
covenants andiagre¢ments contained:in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights'in the Property. (such as.a proceeding in.bankruptcy, probate,. for condemnation or to enforce laws or
regulations), then Lender may do and pay.for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s:actions. may. include paying any sims secured by a lien which has priority over this Security
lnsti‘u_[’f;‘gh"g, apﬁg'grih'g in court;: paying reasonable attorneysfees and entering on the Property to make repairs. Although
Lender may take action under this paragraph.7, Lender does not have to do so.

Aﬁy’g’ﬁ:‘%ﬁhts disbursed by Lender under this paragraph 7 shall become additional débt of Borrower secured by this-
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from
the: g’étq of disbursement at the Note rate and shall: be payable, with. interest, upon notice from Lender.to Borrower
requesting payment.
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If Lender. required mortgage insurance as-a condition-of making. the-loan secured by. this Security Instrument,
Borrower shall pay thie premiums required:to maintain the insurance in:effect until such time as the requirement or the
insurance terminates in accordance with'Borrower's and- Lender § writtén agreement or applicable law,

8, lnspection. Lender orits agent: may. make reasonable entries:upontand inspections of the Property, Lender
shall give Borrower fiotice at the time of or.prior.to an lnspection specifying reasonable cause for.the inspection,

9, ‘Condemnation, The proceeds.of any award or claim for damages, direct or.consequential, in connection. \vith
any, coridemriation: or other.taking of any part of: the: Projerty; or foriconveyance:in-lieu of: condemnation;.are hereby.
assigii¢d and shall be paid to Lender.

In:the eventiof:a.total taking of:the Property,:the.proceeds shall be:applied to the sums secured by. this Security.
Instrniment, whether or not:then due, with any:excess; pald to Borrower. In the'event of a:partial taking of: thc‘Propeny.
unléss Borrower and’Lender otherwise agree in: wntlng. thie siimis sécured by.this Security-Instrument shall be reduced by.
the amount:ofithe:proceeds muitiplied by the’ following fractlon' (8)ithe total amount of the'sums secured immediately.
before the taking, divided by (b) the fair. market’ value of the Property immediateiy bei‘ore the taking Any balance shall' be
paid to Borrower,

If the-Property is abandoned by Borrower, or if; after notice by. Lender to Borrower. thatithe condemnor oﬂ'ers to
make an award or settle a claim for damages, Borrower fails to respond-to Lender within 30 days after the date the notlce is
given;Lender.is authonzed to collect and apply the proceeds, at its option; either to restoration or repair of the*Property or.
to thesums secured by this Séclirity Instrument, whether or not then due.

Unless Lendeér and Borrower. otherwise agree in wntmg, any application of proceeds to principal shall riot'extend or
postporie the due date of the monthly payments referred to in paragraphs:1 and 2or. change the amount of Stich’ payments

10, ‘Borrower: Not: Released;"Forbearance -By. Lender-Not :a Walver. Extensron of the: tiiié for.payment or
modrﬁcatton of amortization of: theisums secured by this Secunty lnstrumentv granted bysLender to-any.successor in'
rnterest "of Borrower shall not;operate to release the liability. of the ongmal Borrower or Borrower's successors in‘interest.
Lender shallfnot: be’ required to.commence proceedings: against any: SUCcecsor in: interastior refuse’to extend time. for

paymentor otherwise n )  sums secured by this Security] on of any demand made
by.the original Borrowe St : m&y‘,“‘m y iing any right or.remedy.
‘'shall not be'a' waiver of )€ ,rctse of an or remedy

11. Successors m %mmm ants'and agreements of
tl;ts Secunt;lrl Iln;tgumen eft th ‘5& S rand Bo subject to the provrsrons
of paragrap orro y ho'co-signs this’ Securlty
Instrument:but does not e ‘r}mgg a) 18 o-s ning | ﬁﬁ‘é@wﬁﬁww gfy nortgagesgrant and convey
that'Borrower’s interes/ in the Prope mmf mtdrml!rlt i(b)iis nio: personally'obligatedito pay
‘the sumsisecured: by, th >ecunty Instrument~ and (c) agrees that: Lender ‘andiany,; other Borr er may agree 10 extend.
modify, forbear. or«mait ny: accon"m)datror\c with-regardito the terms of-this:Security Instrument or-the:Note without
that: Borrower 5,50 consen A

12.. Loan Chan 3 If #loanisecured by this Security Instrument is subject’to a law v hich-sets' maximum loan
charges,, aiid: that: 1aw ﬁnall) tarpretediso tf \thesmt stior-other 080 charics collected orito’becollected?in-
connectromwrth theloan'exceedithc permittedilimits, then: (a); any h¥loan: chiaz gé shallibe reduced: ‘by:the amount
necessary to reduce the charge to the permitted limit;; and (b) any sum Iready collécted from Borrower which exceeded
pérmitted limits will:be refunded to Borrower. Lender.may dose o make this refund by re ~|ng the principal owed
under the Note or by making a dizect payment to Borrower. Ifa refind reduces principal, the reduction:will be treatcd as a
partial prepayment without any prepayment chargc under the Noce.

13. Legislation Fecting’ Lender’s Rights. I enaotrisent or -expiration of apphC’  laws has. the effect of:

rendering any provision s the Note or this Secunty Bistruiment Buenforceable according to ifs tcrms; Lender, at its option,
may.require’immediate, payment in fall of ali'sums seeured by tiisBecurity Instrument and' may mvoke any. remedies
permitted by paragrapt “i.ender exercises thrc option; Lender sna.l take the steps specif the secorid paragraph of.
paragraph 17.

14, ‘Notices. y o Borrower provzded forin this Se.unty Instrumer ’én by delivering it or by
mailing it by.first. class pplicable law regmites Usanor: another met|ic shall be directed 'to the
Property. Address or ar ‘\ wer designatie by natice to Lende <ender shall be given by
first class marl to. Lende d o Borrower.-Any notice
provrded for,m thrs Security Instrument shall be deemed to have been given. to Borrower or Lender when given as provided
in this paragraph

15, *Govemlng Law, Severabillty This Security Instrument shall be governed.by. federal law-and the law of.the-
Junsdtctron in: niwhich'the Property-is located. In the event that any provrsron or clause of this Security Instrument: or.the.
Note conﬂlcts iwith“applicable:law,:such conflict shall‘not: affect other provrsrons of this Security Instrument:or the -Note
whrch can ‘an be given effect without the conflicting provision. To this enid the provisions of this Security Instrument’and the-
Note are'declared to be severable.

16. Borrower's Copy. Borrower shall be given one, conformed copy of the Note and of this Secunty Instrument

17. Transfer:of.the. Property. or,a Beneﬁclal Intereat in Borrower, If all or:any part oi‘ the Property or.any
interest in it is sold or transferred (or ifa beneﬁcral interestin Borrower is sold or transi'erred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited: by
federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in'this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays: Lender. all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements;_(c) pays all expenses.incurred in enforcing this
Security lnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such-action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upon reinstatement: by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred:However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender.further covenant and agree as follows:

19; Acceleration; ‘Remedies, Lender shall .give notice to Borrower.prior to: acceleration: following. Borrower's
‘bréach of any covenant or agrcement in this Security Instrument (but not prior to accelcration under paragraphs 13 arid 17
‘unless applicable:law provides otherwise).-The notice shallspecify: (a) the défault; (b) the action requiréd‘to cureithe
default; (c) u'date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the dite specified in the fotice may. result in.acceleration of the sums
-secured by this Security Instrument, foreclosure byijudicial procceding and sale of the Property, The notice shall further
‘Inform Borrower of the right to reinstate after accélération and the right to assert in the foreclosure proceeding the non-
‘existence of a-dcfault or any. otlier defense of Borrower to acceleration and foreclosure, If the défault is not cured on.or
‘befare the date specificd inthe notice, Lender at its option'may require immediate payment-in full of all'sums secisred by
this Scciirity Instrument without further demand and may foreclose this Security Instrument by ‘judicial;procceding,
Lender shall be entitled to collect:all expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and'costs of title evidence,

20; Lender in Possession, Upon acceleration undér paragraph 19 or abandonment of the Property, Lender-(by
judicially appointed receiver) shall be entitled to enter upon, take possession of and:manage the Property and to collect the
refits ofsthe Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not-flimited:to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment.of all sums:secured by.this Security Instrument, ‘Lender shallirelease:this Security.
Instrumeri¢ without charge to Borrower.

22\Walver.of Valuation and Appraisement. Borrower waives all right of valuation and sppraisémierit:

' 233 Riders to.this Security Instrurment, If one of mofe riders are executed:by, Borrower andirecorded together with
this Security. Instrument, the covenants and‘agreéméiits of.each such'rider shall be incorporated into'and shall'amend'and
supplementtthescovenantsiand agreements of this SecurityInstrument as'if the:rider(s) were a part-of ‘this_Security.
Instrument, [Check applicable box(es)): -

[Q Adjustable RatesRider Condominium’ Rider [Ji24 Fariily Ridér.
[[):Graduated PayiméntéRider iZ) Planned! Unit Development Rider
'Q.:Q}hef(s)g[spmifvu.;:::;“;.-. DELETE AND*SUBSTITUTE NON-UNIFORM CHVERANT
®
BY. SIGNING B i P OGEPAB LIS o « ained ine thiseSéurity

e o N O FETCTA L
This Document 19& ﬁpﬁ%‘ N

A () E

~Borrower

the Lake County Recorder! -
IR e B ek 6 i (Sedl)
Kristine D. Hendricksor —Borrower

-:(Space Below +This" Line For Acknowladgment] ——  ——
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sTATE OoF ... [ndiapa

ss:
COUNTY.OF ., Lake e

The foregoing instrument- was acknowledged before me this June 19, 1992

e (date): .
by- Robert, .J... .Hendrickson,. dr...and.Kriatine. D, Hendricksen, . Husband.and Mife...........
(person(s):acknowledging)

. oY Ty
‘My.Commission expires: 9/9/ 93 R4 O L
i

o 1S AR
Res. of Lake' Co.. \9’ C@w\/ 4 ol JRAAT AR
' R B e M AT U

‘l

: 45F

Faye Cowser Notary "“"“"“"3"4,‘93'-:'. "y é{‘“

This- instrument-was prepared byJEFFREYCSTURrICEPRESIDEf}*"'s( e
4im CITIZENS FEDERAL SAVINGS AND LOAN:ASSOCIATION”
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY' INSTRUMENT: -SECURES. A NOTE WHICH
CONTAINS ‘A. PROVISION: ALLOWING FOR ‘CHANGES INi THE
INTEREST:RATE. INCREASES IN THE INTEREST RATE WILL
‘RESULT :IN HIGHER:PAYMENTS, DECREASES: IN' THE ‘INTEREST
‘RATE: WILL RESULT IN: LOWER PAYMENTS.

This Adjustable Rate Loan Rider :("Rider") is made this A9th day :of
Juneé 1922 and is incorporated into and} shall be deemeatfo amend .and:
'supplemept the: Mortgage ("Security~lnstrument") of the same; date given by the-
undersigned ("Borrower") to--seécure Borrower’s Note: to (CITIZENS FEDERAL ‘SAVINGS.
‘AND+LOAN! ASSOCIATION! ("Uender"): of :the saie- .date: :("Note") andl covering the:
ipropenty described! in: the Security. Instrument andl which lhas the -address of
9027 Revere' Court, Munster, IN 46324

'MODIFICATIONS. In addition to the covenants and agreements ‘made! in the
‘Secunity Instrument, Borrower and Lender further covenant and: agree :as follows:

'A.. INTEREST ‘RATE AND ‘MONTHLY: PAYMENT. CHANGES

The: Note: has an: Initial Initerest Rate .of 6.90 %. The Note interest rate
may :be- increased! or decreased on the first day of the .month .beginning: on
July. 1 » 19795.and! -on- that day :of the month every twe]ve (12): months
_ﬁereafter. Earh Aata .An which tho intavaetr watn m-ut P R R 30 be Ca]‘]Ed a
*"Change'Date "

Changes in Bomummt @Schang interest ‘rate:
index. The Ind Abe : £ld «on tig U ites Treasury.
Securiitiés: Adju Lot al (0% LFTE WLILEG'UUD B T

‘Before eac the Note Holder w1m‘«ca‘cult . Jnew:1nterest
rate by addmg: mlt%oﬁﬁcélﬁ”ﬁ % (ge&e PTRPERYERDL] o figure 1S they
most vecent Index .1gure tAveilabhe (fohnmiyiﬁebmbrdet!more Hhan 45! days jprior
to eachrChange1 te. Ther Note Holder will round the: new dnterest rate to' thes

- Aoneérestfone -ejghth ofto""‘oerc““*~~" noint.

X Jhe ‘intenest ra willl inotyibegichangedaty. more shan twWo ¥) percentage:
1pojntston :any*Change: Dates The m imum teres rate (fCeiling <charged Wi

§ '“*“ - Irjgt: be'imore. than: 420d0" 7. The Noter Holdek* willll: adj sy interest‘ratel

S0t that the change in thennterest nateri 1] not ihe siorsuthan thi 3 Timitse

B, LOAN CHARG

It couldibe that the"loan secured by the Secur1ty Instrument is subject to
Taw: which: sets; wimum loan chargessanidithat Yaw i's 1nterpref i so. that the
interest or othey oan. charges coligetediors#e be collected in connection with

the: Toan would: exce i permitted Biwitso=="Gkhis is the «case; then: (A): any.
such. 10an :¢harg {1 be .reduced: by the amotiit: necessary to s the charge
to the: permitte ¢ and (B)- -any ssumsaiveady colilected: orrower which
exceededaperm1t is wild :be vefbrdede¢te- Borrowe 1ay choose to
make thi's refun ifig the prifitugdicowed under 4  iby- mak1ng a

dinect. payment :
‘C.. PRIOR ‘LIENS

If llender determines. that .all or any: pant. of the sums .secured: by thi's
Secun1ty Instrument are-subaect tora lden which has: prxor1ty over this Security,
Instrument, Lender may: :send Borrower a. notice 1dent1fy1ng that 1ien. Borrower
shalil prompt]y -act. with regard to that liem as provided 1n;paragraph 4 of the
~Secunwty' Instrument or sha]ﬂ jpromptlly secure an agreement n a form
satisfactony to, Lendéw subordinatlngithat Tien tor this Security: Instrument.

D TRANSFER'OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17" of the:
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in- (or removal of) the limit on the amount of
any one interest rite change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a d1fferent Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided: in paragraph 17,

/@/L_—————//‘ _(Seal) MM J!‘mdm;kgm (Seal)

Eoﬁért J. Hendr1o5§on/’dr Kristine D. Hendrickson
(Seal) (Seal)
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‘RIDER: TO' DELETE.AND: SUBSTITUTE NON-UNIFORM COVENANT'

This ‘RIDER TO DELETE .AND SUBSTITUTE NON-UNIFORM COVENANT is mnade this:

19 day-of  June - 19:92' , and is incorporated into and- shall be deemed to:
delete .and: substitute Non=Uniform -Covenant 21 of the Mortgage (Security
Instrument): of the same date given by the undersigned (Borrower): to secure
Borrower"s Note to: CITIZENS' FEDERAL SAVINGS .AND LOAN ASSOCIATION: OF sHM{MOND,
INDIANA' (Lender) of the same date and covering: the property described in' the
Security Instriment and' located at:__9027 Revere Court, iMunster .4 !

21, entitled Release, and substitute the 'tollowinq. "Upon payment of .all sums
sec:ureclt by ‘this Security. Instrument, Lender ‘sha‘l‘l release this~ Securiity

Instrument.. BoFFower 2Haly ":3"" Léndér—fot éxpenses indirred 1i reléasing the
Security Instru PUL  OU  dliiiyes: ‘. n of payoff
statements, pr ¢ @iﬂé srtgage and

recordation or ! €
N | NOTtOF;FICI{&L!
iBY SIGNING ‘BEL Porroper accepts and agrees to: the tezns d provisions
contained in this 7 M7 RHEUEST 'ﬂrﬁmfb‘%}‘o COVENANT,
the Lake County Recorder!

»

ol LT e (sedl)
‘Borrower, Ri W Hel rickson, Jn.

<\B,°“,°"er  KristinerDs | ndricksont

SN ‘| D
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