92640287 MORTGAGE

33( e s w1 20TH , JUNE |
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.~..-.Bét\_"ééﬁ’tﬁéMdﬂi&:io‘i',......................................................o.......ou
vererasrreasasanenssenssesss (herein “Borrower");and the Mortgagee, .. oo ovviiiiiiiiiiiiiiiiiieen
:".N.Q'ANA‘.EE.QE.RA'-.@P‘.V.‘N&?&%NQ-.'-QAN.ASSQﬁlAT'QN......-.................<acorporationorganized’and
EXIStIE ACT.ANE 18WS Of L . v'se vu s vua e aes st vus st ns et a s b hard g ahh e e e b e s s nae e ety
whose address s .., . .36 Sovth:Wathingtan: Stret = Valporalsor indiona 46383, .......ovevveieneeiniiionn
P {1 (1 01 1, 3 5

_‘WHEREAS; Bottower is indebted to Lender in the prlnclgﬂwl glal.s.f PY 19 ’806"12 cereriveneay

i which'indebtedness is evidencediby, Borrowet's note datedi V.05, S5 392, .-and’extensions aid refiewals

itheéreofs(herein] ‘‘Note"); .providing for -monthly Insialimenys. of: ol and interest, with the balance ofrthe
iindebtédiiess, if iot'sooner paid, due and:payable on ME" %5' X ‘Mgﬁ}p veens

To SECURE to Lender the repayment of the indebtedness evidenced by the Note,with interest thereon; the payment:
of all é;t!l:é‘ﬁ's“‘g_‘;jtjs;.withiinterestthereon..ndvanced in accordance:herewith to protect the security. of thistMortgage; and
the performance of.the covénants and'agreements of Borrower herein contnlnedf’m{ﬁ)wer does hereby. mottgage, grant’
and convey to'Lender the following déscribied propérty located in the Countyof %% o vvvuvivnvsivviniiiiinn,
Staté of Indiana: '

LOT 28 IN SCHERLAND PARK 3RD ADDITION: T0 THE ‘TOWN OF SCHERERVILLE,
AS! PER PLAT, THEREOF, RECORDED IN PLAT BOOK 51 PAGE 52, IN THE OFFICE.
OF ‘THE-RECORDER' OF LAKE ‘COUNTY., INDIANA,
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446-448 BEN DRIVE SCHERERVILLE;
.which has the addressof......oo00vues Cerieiieeraanes Cevsereriaeas Y eneerenenes Veeesserens eeaney,
46375 (Street) [city)
Indiana...oovvveennoreeennnocnnns . (herein “Property Address"’);
(ip Code}

TOGETHER with all the improvements now-or hereafter erected:on thexproperty,. and all easements,  rights,
‘appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered:by.this Mortgage;
and’ all' of the foregoing,-together with said: property (or the leasehold. estate-if this Mortgage is:on a leasehold) are
hereinafter referred to as the ‘Property.”

! Borrower covenants-that-Borrower is:lawfully seised: of the estate hereby. conveyed arid: has the tight:to mortgage,
: grant and'convey the Property, andithat the Property is unencumbered,except for encumbrances of record, Borrower 3
covenants that: Borrower warrants:and will:defend’ generally the title to the Property against all claims.and’ demands, o [}
subject to encumbrances of record. . )5/ ) Q’O ;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of- Principal and Interest, Borrower shalli promptly pay when due the principal and: interest:
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and'Insurance. Subject to applicable law or a written:waiver by Lender, Borrower shall pay.to
Lender on the day monthly payments of principal’and interest are payable under the Note, untilithe Note is.paid’in
full, a:sum+(herein: "Funds") equal to-one-twelfth of the yearly taxes and-assessments (including condominium and
plannedtunit-development -assessments, -if any) which may attainspriority over this. Mortgage ard :ground rents ‘on
the Property, if any, plus one-twelfth-of yearly.premium-installments for hazard -insurance, plus one-twelfth of yearly
premium installments for mortgage insurance,if any, all'as.reasonably estimated initially and from.time to:time by
Lender on'the basis of assessments and bills and-reasonable estimates-thercof, Borrower shall not be obligatcd to make
such-payments of Funds to'Lender to the extent that Borrower makes such payments to the holder.of aprior mortgage or
deed of trust if such holder.is an institutional lender.

If-Borrower- pays‘Funds to Lender, the Funds:shall be held in aniinstitution the-deposits or-accounts of which:are
insured or guaranteed by a'Federalor state agency (including Lender if Lendet is such an institution). Lender shall apply
the Funds to.pay said taxes, assessments, insurance premiums and ground:rents. Lender may. not charge for so‘holding
and‘applylig:the:Funds;.analyzing said:account or verifying.and compiling: said: assessments and: bills, unless Lender
pays Borrower-interest on the Funds and applicable:law.permits:Lender to make such-a charge. Borrower.and Lender
may agree in writing at the time of execution of this Mortgage that interest'on'the Funds shall:be paid to Borrower, and
unless such agreement is:made or applicable law requires such.interest to be paid, Lender shall not:be required:to;pay
‘Borrower any interest of earnings onthe Funds. Lender shall! 'give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funids and.the purpose for.which cach-debit to the Funds:was made:-The:
Findsare pledged as additional'security. for the sums secured by thisMortgage:

Ifthe aroiint of the'Funds held by Lender, together with'the future monthly,instaliments of Funds payable prior to:
the due dates of taxes,-assessmerits, insurance premiums and-ground rents, shall'exceed the amount required to pay said!
‘taxes, assessments,!insurance premiums.and groundirents as they fall due, such éxcess:shallibe, at: Borrower’s:option,
cither,proniptly repaid to.Borrower:or credited' to' Borrower on. monthly installments of Funds. If the-afioiint of the
Funds held by Lender shall not be su ﬁ' cxent to pay taxes. assessments, msu rance premrums and‘ground'rents as they fall

- .- .

.due, Borrower shall pay { essar i¢ ore payments as Lender
may require.

Upon' payinenit in .D Qﬁllmm&Sh. X (torBorrower. any Funds
held iby-Lender. If un m«i‘t ﬁ m ise.acquired ‘by.Lender,
Lender shall apply, nc ri ﬁﬁi ﬁ&iﬁr n'by Lender, any Funds
held by: Lender at the t icatiopas-a credit apainst thasums sec thisijortg

3 ,Appllcatlon of Py m:@a g\t h?oerle‘r% e,al ay91 nis received:by, Lender under the

xﬁomﬂw ndﬁ

Note"and! paragraphsy adi2' hereﬂ& ent-of amounts, payable to ‘Lender by
. Botrower.under paragraph 2 hereof, then to interest payable on the Noteand then to thie priricijal of the Note.
4.4!Prl6“r.,Mti‘itgii‘g and: ‘Decds of Trust; Charges st Llens "'\rrower‘sr"' perform. all F‘Borrowers obligations.
under- any mortgage, edvof trustyor -other securitysagrecment:v hratlieniwhich#has priority- over:thls Mortgage.
including Borrower's covenantsito make paymentsawhen due. Borrower shall pay. of cause- totbe paid all:taxes,
assessmentscand other charges,fines. and impositions attril able to the Prc ich'may attain.a priofity over this
Mortgage and:leaschold payments orground rents, ifiany.

5. Hazard:Insurance. Borrower shall'keep the improvements now. existing.or hereafter erected on-the -Property
insured against loss by fire, haz wcluded'within'the tern nded coverage”, andisuch other hazards.as Lender
may requite and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalttie shsen by Borrower subject to approval by Lender; provided,

that such approval shali not be unreasonably witbeldi Allissizance policies and renewals thereof shall:be in.a form
acceptable to -Lender shalliinclude a standaid¥ fmortgage elguse in, favor of and in 2 form acceptable to Lender.
Lender shall have the fi0ld the policies afiditencwals-theraof:subject to the tcrom ' mortgage, deed of trust
or other security. agree a lien which has‘prierityoverthis Mortgage.

In the event of los shall give prompifnoticciathesisurance carrie ‘Lender may make proof
of loss if not made pro e i

‘If the -Property is 3 p in 30 days from the date

fiotice is mailed by Lender to:Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is
:authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property-
.or to the sums secured by this Mortgage.

6. Preservatlon and! Maintenance of Property; Leaseholds; Condominiums;. Planned Unit. Developments. ‘Bor--
rower shall’ keep the Property in good repalr and shall not commit waste-or permit impairment or deterioration of the
Property and shall comply with the provisions of any-lease if this.Mortgage is on a leasehold: If this. Mortgage is.on a
unitin-a condominium or a planned-unit development -Borrower shall perform alil: iof Borrower's obligations under the
declaration or covenants creating or governing the:condomiinium or plannedsunit development,-the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s: Security. If Borrower fails to perform the covenants and agreements contained: in this.
Mortgage, or if any action or proceeding is commenced:which materially affects Lender’s-interest in-the Property, then.
Lender, at Lender's option, upon notice to‘Borrower.umay make such appearances, disburse such suris, including:
reasonable attorneys’ fees, and take such action-asis necessary to protect Lender’s interest. If Lender requrred mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premlums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any.amounts-disbursed by. Lender.pursuant to this:paragraph 7, with:interest thereon, at the Note rate, shall
become additional: indebtedness of Borrower secured by-this Mortgage. Unless ‘Borrower and*Lender agree to other
terms-of payment,:such amounts: :shall be:payable upon:notice from Lender-to Borrower requesting. payment thereof:
Nothmg contained in this pafagraph 7 $hall require Lender to incur any expense or take any action hereunder.

8. ‘Inspection. Lender-may make or-cause to.be made reasonable-entries upon.and inspections of the Property,
provided thatsLender’ shall gwefBorrower -notice prior:to:any suchsinspection. specifying ‘réasonable cause :therefor
related to Lender siinterest in'the Property:

9. Condemnatlon. 'I‘he proceeds of:any.award‘or claim for damages, direct or. consequential. in: connection with
:any.eondemnation or;otherutaking of the Property,: or part thereof, or:for' conveyance- in' lieu: of condemnation, are
hereby,assigned ‘and shall be paid to Lender;’ subject to the térms of any mortgage, deed of trust.or other security agree-
ment with a'lien whichthas prlorlty over this’ Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured-by this Mortgage granted:by Lender to-any successor in interest of Borrower
shall not operate to releasc, in any manner, the liability of the original Borrower. and Borrower’s successors in'interest.
Lender shall not be required to commence proceedings against such successor or refuse to-extend time for payment-or
othcrwi_sg_ ‘modify amortization of the sums.secured: by this Mortgage by reason of any demand' made by the original!
Borrower and Borrower’s successors in interest. Any forbearance by Lender in-exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, ‘Successors and Assigns Bound; Jolnt and'Several Liability; Co-signers. The covenants and agreements:hereli
contained’shall bind, and the rights hereunder shall:inure to,the"respective successors and*assigns of Lender andt
‘Borrower, subject to the provisions of paragraph 16 hereof. All covenarits and'agreements of Borrower shall be joint and:
several.-Any Borrower who co-signis this Mortgage, but does not execute the:Note, (a) is co-signing this Mortgage only.to:
‘mortgage, grant andiconvey that:Borrower's interest in'the Property.to Lender undér the terms of this:Mortgage;(b) is-
* ‘not personally liable on:the Note or under-this Mortgage;-and (c) agrees that Lender and'any other:Borrower hereunder
‘may-agree to extend, modify, forbear;or make:any other accommodatlons with:regard to the'terms of thisiMortgage or

‘the Note without that Borrower's consent- and:without:releasing thati Borroweior modifying:this Mortgage as'to.that
‘Borrower’s interest in the Property: : :

. '12.iNotice. Excéptifor any notice required under applicable law to be given in another manner,(a):anynotice to
‘Borrower,proyided for+in-this Mortgage*shall‘be giventby. deliveriiig it: of by mailing, suchinotice iby. certified .mail
:addressed to Borrower:at the Property Addiéss or. at such other address:as‘Borrower may designate by.notice to Lendér.
«as;providedihiéreii; and (b) any. notice to-Lender shallibe:given by certified:mail to Lendei's-dddiéss stated hereln or.to
‘such other. address as:Lender may. designate by notice to-Borrower-as,provided herein, Any notice provided:for in‘this
:Mortgage shall be deemed'to have beén giveii to'Borrower or Lender when given in the manner designated herein:

13.- Governling 'Law;: Severabillity. The state and: local ‘laws- applicable-to' this Mortgage:shall be the laws of the
jurisdiction in which the' Property is:located. The foregoing:sentefice shallmot:limit the applicability. of Federal:law-to
‘this Mortgage. In the event that"any provision or clause of this Mortgage or the Note conflicts with:applicable.law, such:
confliét 'shdll ot affect other proyisions of this Mortgage or the<Note whichecan- be givenseffect withiout the
«conflicting proyision, ‘and'to this end the provisions of.thisiMortgage and thie'Note ate declared to be severable. As usedi
-herein,. *costs", ‘.'exppncpc" and 'fattarnevs’ fess! includecallicume.tn the ‘extent not ‘“""bited'by.vapplicable law
or limited hetein, -

14. Borrower’s.C st Dﬂﬂum@mcmu he iis Mortgage at the time'
‘of execution or after re preof,

15. Rehabiiitatio g N@{EN@FIEI’IOA}I&'!L XA jer any home rehabilita-
tion, improvement, rej r 0t hhgf Joan agreement which;Borgower enters into with'Lz1d¢ der, at Lender's option;.
‘may require Borrower. (o ¢ AN EINGES 18 &ﬁm&ﬂm 19ic: . o ssignment-of ‘any rights,
claims or defenses which. Bofrower @Mmarﬂ.mhtyhﬁmiﬂurhatcrial's or sesvices in connection.with:
simproveénents made to thé Property.

16; Transfér of ihc Property. If Borrower sells or transfers all or anypart of the Property or an:interest therein,
-excluding(a) the creation of alicn os encumbsaiice subordinatciio this Mortgagentb) a trans by devise, descent, or by
-operation of law upon the deathtof a joint tenant, or () thc/grant of any leasehold interest of three years or less not
¢ontainifig dn.option to, purchase; Borrower shall causeto ! submitted information required by Lender to evaluate the

_Aransferee as if ainew loan were beigina deto the tsansferec. Borrower will ¢ tifiue’to be ob!izated'under the Note and
ZthisMortgage unfess'LenderrelcasesiBorrower in writing: )

- uIfiLendér, omthie basisof any information obt dined regarding the transferee, reasonably determines that Eendér's
‘security may_beiimpaircd).or-that there is.an unacceptable likelihood-of a breach of.any coveraiit of agreément!inithis
'Mortgége‘.".driiﬁthe‘ required information’is:not submitiedy & ader. may declare all of the sum s secured:by, this Mortgage

to belimmediately due 2n ayable: If Lender exesgises such opion to accelerate, Lender shall-mail Borrower notice of
acceleration in'accordarnce with paragraph 12 hewdat Suchnotioeshall provide a period offiot less than 30°'days from the
date:the'notice'is. mail telivered within. whigh?Borrower mayipny. the sumns declar If:Borrower fails:to pay
such’suis; prior’ to tht n.of such,period?Leadermray, without further notic nd on: Borrower,:invoke
-any remedies permifte k1.7 hereof, :

NON:UNIFORM C wer and Lender¥asthite'covenant and'ag

17 Acceleration; o @ r’s 'breach. of any_cove:

nant or-agreement of Borrower in' this Mortgage, including the covenants to:pay when due any sums sccured by.this
‘Mortgage,. Lender prior to-acceleration: shall give notice to Borrower as provided:in: paragraph 12 heréof specifying:.
{1) the'breach; (2)-the action requiredito cure sucli'bréach; (3) a date, not-less than 10 days from.the date the notice'ls,
nialled to Borfgwer, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified In the notice: may-result in acceleration of:the sums secured by this Mortgage, foreclosure by_judicial
proceeding, and sale of the Property. The niotice shall further inform Botrawer of the right to rémﬁgge after acceleration
and the:right to assert in the foreclosure proceeding the nonexistence of a default:or any, other defense of Borrower to
‘acceleratlon and foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at-Lender’s
option, may declare all of- the sums:secured by.this: Mortgage to be immediately due and:payable without :further
demand and may foreclose this Mortgage by judicialproceeding, Lender shall be entitled'to collect'in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. ‘Borrower’s Right'to Relnstate. Notwithstanding Lender's. acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have theright to have any-proceedings begun:by Lender to enforce this. Mort-
gage discontinued-at any time prior to entry of a judgment enforcing this:Mortgage if: (a) Bortower pays Lender all sums
which-would be then due under thissMortgage and the Note had no:acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained.in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing'Lender's remedies as provided in paragraph:17 hereof, including, but not limited; to, reasonable:attorneys'
fees;; and'(d) Borrower takes.such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest:in the Property and Borrower's obligation to pay the sums secured hy this Mortgage-shall continue
unimpaired.-Upon such paymerit and cure by Borrower,:this Mortgage and the obligations secured:hereby shall remain
in full:force and cffect as if no acceleration-had'occurred. :

19.. Assignment of Rents;: Appointment of. Receiver. As additional security hereunder, Borrower hereby- assigns
to Lender the rents of:the Property, provided that-Borrower shall, prior to-acceleration under paragraph 17-hereof or
abandonment of the'Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under. paragraph-17. hereof or abandonment of the Property, Lenider shall be entitled, to the

e stoe o




extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and'to collect the rents of-thie Property including those past due~Allirents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collectiori of rents, including;but not limited to,
recelver’s fees, premiums on receiver’s bonds and reasonable attorneys’fees, and then to the surfis secured.by.this Mort-
gage. The receiver shall be liable to accouiit only for those rents actually.received.

20, :Release, Upon .payment-of-all sums secuied by this-Mortgage, ‘Lender shall relcase this Mortgage without

charge to Borrower.
21: Walver of Valuation and Appralsement. Borrower hereby walves all right of valuation-and appraisement.

REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR s
‘MORTGAGES OR DEEDS OF TRUST

Borrower and:Lender request the holder of any mortgage, dééd of tfiist or other encumbrance with a lien' which has
priority over this Mortgage to'give Notice to-Lender,-at:Lender’s address'set forth onpage one of this:Mortgage, of any

PRy

default under the superior encumbrance and of any sale or other foreclosure'action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M@‘@W

- SANDRA Lo BARR: + o2 v vevesterrarens .éoSeal)=
. -Darrowes
ooooo NI I R A A S Y loc-.ool.oonn.ovo..ocoov"'t‘(s_é—gl)'
o ea ~Borrower:
L LAYR
'STATEOFINDIANA, .« ..o ovviie oo e s snssvnes M—
2071 md)ocument 1s
On this oo v i g : me, the undersigned*?a
Notary Publiciin diid f N@J’I};@Hﬁ‘ﬁl A ' . TR

......... «...yand acknowledged theexe\ eforegoingmstrument

Tfus Document is the property of
. WiTnNEssTmy hanic - official sehie Lake County Recorder!
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- (Space Below This Line Reserved For Lender and Recorder)

RETURN TO: INDIANA FEDERAL SAVINGS & LOAN
63t SOUTH LAFAYETTE STREET
VALPARAISO, IN 46383
Attn: Installment Loan Dept
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