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9 znvlq”q Real Estate<Mortgage

THIS MORTGAGE made this _ 12th day of June_ ., 1092,  between

[ e et < ctormnnn

CALUMET. NATIONAL. BANK AS .TRUSTEE..UNDER'TRUST NO, P- -3801, DATED MAY THE 16TH 1991 ..

IS RO
of _ LAKE County, State-of _ INDIANA ... , (hereinafter referred to as "Mortgagor'), and
‘CALUMET NATIONAL BANK, a.national banking institution, ‘having its principal office at 5231
‘Hohman Avenue, Hammond, Indiana: (hereinafter referred to as "Mortgagee"),.

WITNESSETH::

FORi VALUABLE -CONSIDERATION, the receipt of which is hereby acknowledged; Mortgagor
.does hereby. mortgage -and: warrant to Mortgagee the following;described real estate: situated in
LAKE County, State:of INDIANA , to-wit:

LOT 5, DEER CREEK PARK SUBDIVISION, UNIT 1 TO' THE TOWN OF SCHERERVILLE,,

AS‘SHOWN IN ‘PLAT BOOK 64, PAGE 35, IN LAKE' COUNTY, INDIANA B E?
m N
R -
more: commonly ‘known' as: 1250 U. S. #41, Schererville, IN: 46375 7.
. [Py w
x
- =
. L2 D
Document 1S e ™

.. ‘together with all ‘ f{;}: sater rights,
air rights, ti 4h§9 /ot ".gas ! e&se M improvements, 8,
appurtenances, fixtur 'Ehdslﬂoﬁtmmtt ishéhain (ﬂpcﬂly‘ of thereto belonging, g

-and! the rents and profits & N ‘estate' “and ptemises.
which said fents and pto??%s 5255%%33§ﬂ§‘ﬁ§¥]§y 525 gned to4Mortzagee as iof ‘the:
date of any:defau in the oerformance of any obligation -of the Mortgagor as:
.stated hereinror in any other'agreement executed by and between: the Mortgagor -ands
‘Mortgagee.

THIS: MORTGAGE ISyGIVEN TO SECURE! THE FOLLOWIN

A, Th pa; of Prom v/ Note or Notes exécuteéd by
‘A ‘.. . “

CALUMET NATJONAL E TERMS:AND: PROVISIONS OF A. TRUST. AGREEMENT
€3ﬂﬁor2%§gee3'a£§ CD e

in _'the- xiginal princxpeJ — - flamount or’ snounts: of
$ 437,,000.00: ) JUEEERNZC.. ., With the o1 inalamaturity
-date ‘or dates! of _June 12 1999'"””'”"““?’—; and: with i st thereon: as

provided in said “notes;; and
B, An nxtension 6f1iepiaéeﬁéﬁt of ti ness: referred

to in .paragraph A

ECALUHET NACEIQNA@%'ANE‘FKS ﬁ@sm@‘?ﬁ&ﬁgn ﬁivaagmem ,Paﬂﬁil?\xronig?!or “3%&%@%6&&&%}5‘&@

CALUMET NA%ONA&.“%ANK AS TRUSTEE"%’ER THE TERMS' ANDMSRBYISH88S: oF A TRusT ARREERENT

AS- TRUST- #P=3801 . AND: NOT-. PERSONATLY
might from time ‘to- time’, whrle ‘this®Mortgage is in: effect, owe Mortgagee; and

E. The: performance by Mortgagor of all Mortgagor's: covenants,
agreements, promises, payments and conditions contained in this Mortgage'
agreement..

The Mortgagor shall have and ‘hold the mortgaged. premises unto the
Mortgagee,. for the purposes and' uses set forth herein under the following ‘terms:

and: conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and: agrees with-Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property déscribed
above does not form:a.part and parcel of the premises: or does not constitute a O
fixture, as that term.is defined in the Uniform Commercial Code,, this+Mortgage is :
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. RbariEétate Mortgage:
hereby deemed:a-Security Agreement under the Uniform.Commercial Code for the"pur-
pose of hereby creating a security interest in the premises, The Mortgagor

’ hereby grants. said security interest to the Mortgagee, as: Secured Party, as that
term is defined'in the Uniform Commercial Code.

‘Section 1,02, Waste and Maintenance of Premises. The Mortgagor shall

abstain from and not permit the commission: of waste in: or about the: premises;

ehell not move or demolish, or alter the structural character of, any building -at
any tife erected on the premises without the: priot writteén:consent of the:

Mortgagee; shall maintain. the premises in good condition and repair, reasonable

wear and tear excepted. The Mortgagee shall have the' right, ‘but not the duty, to:

enter upoh: the .premises at any reasonable hour to inspect the interiors of any:
buildings and improvements: located thereon..

Section 1.03, Insiurance:Obligation. The Mortgagor will procure,
.deliver to, and maintain for the benefit of the:Mortgagee :during the continuatice
of this Mortgage and until the same is' fully satisfied -and released, a .policy. or
policies of insurfance insuring the buildings: and improvements now existing or
hereafter erected-on: the said land against loss or damage by fire,, lightning, ‘
windstorm, hail, -explosion, riot, civil commotion,. aircraft, vehicles, smoke, and
such other hazards, casualties, -and! contingencies as ‘the :Mortgagee may - -designate. ‘
All :policies of insurance required' hereunder shall be. in- such foffi. and*amounts
and by siich companies, as the Mortgagee may accept, and shall contain .a. mortgagee
clause- acceptable: to the Mortgagee, with loss: payable to: the Mortgagor and the
Mortgagee as their interests.may appear. The Mortgagor will promptly pay when
due afy prémiuins: on: any. nolicv or policies: of insurance required ‘hereunder, -and

will deliver ¢ as at least ten
(10) days' prior IDesisypsetis os-nd Fenewals
to ‘besrmarked "pa ssuirlg‘ can ani;‘ ci: (a]gen :

_ . In the nt_of -any: loss or amage, !e ‘Jortga‘ - 1 give .prompt
notice theidof to rhe Néwepd eu:unmmtpm: Peppiasizancé (1 the event of such

loss; or damage' shallk be peyablieajedntilyyt the. cHoxgeqgor, its  successors and'
assigns;. andstb Mortgagee. All funds will '‘be utilized by ‘the ortgagor to»the
extent necessary o0 féstore the premices: to substantially the same; condition. as
‘the: premises» existed prior Lto.the loss oi damage; uales3 the Mortgagor shall

eléct not tordo so. A the latter event,. [the:Mortgagee shall thén apply the

' Aproceeds to: the then, existing indebtedness and. the' bal /shall be paid. to the
Mortgagor .

Section 1.04. yiment of Taxes and.OtHer.Charges. The Mortgagor shdll

.pay all real estate taxes, water and’sewer rents; other similar claims and: liens
.assessed .or which may be: assessed againaliEbe. premises or any .part thereof,

without .any dedu {on! or abatemeﬂt, in -2 mannet :acceptable ‘to such taxing
‘authoritieSeand L1 produce to thHe&’ Mortgagee'receipts for the »gyment thereof
im full -and' sha: - evary. other £@x, ~assessment,. clai ‘or encumbrance
‘which may: at any je or ‘becomevaslien upon: the premises to- the lien of
this Mortgage;; wever, that-3Erthe Mortgagzor- ,good: faith,sand
by proper legal ‘test any suchitaxes, claim -encumbrarices :0r
other -charges o: v on: its books ‘or

by deposit of cash the Mortgagee (as the Mortgagee ‘may-elect), a réserve for the.
payment thereof in' such amount as!the Mortgagee may require,: ‘then: the Mortgagor
$hall not be required to pay the same, or to produce siich receipts, during the:
maintenance of said' reserve .and' as long as. such. contest operatés: to :prevent
collection, and:is maintainedtand ptosecuted with.diligence, and! shall not have
been terminated or discontinued' adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at -any time the United
States Govérnment or any other federal, state, or municipal government or: sub-
division thereof shall require internal revenue or other documentary -stamps: or
tdx on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days: after
demand for same, the Mortgagee may pay for such stamps and add- the amount so paid
to the principal indebtedness evidenced by ‘the: note and secured by this Mortgage,
and: said additional principal shall bear interest at the rate of eighteen (18%)
percent per annum.

Section 1.06, Compliance with Ordinances. The Mortgagor shall comply:
with any municipal ordinance or regulation. affecting the premises within thirty
(:30), days. after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance: or regulation,
or the validity thereof, then the Mortgagor shall not be required to conply
therewith so long: as. such contest operates to prevent enforcément, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued: adversely to the Mortgagor..
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."'Réal Estate Mortgage:
‘ Scetion 107, Personal.Liability.. The <Mortgagor agrees: to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note.

| ARTICLE 2. DEFAULT AND. BREACH

Section 2.01. Events:of. Default. The following shall constitute
Events of Default hereunder:

(a) The failufe of the Borrower or ‘Mortgagor to.pay any install-
ment of principal or interest when: the same is due.

(b) The: failure :of the Borrower or Mortgagor to: pay any -other sum
required ‘to be: paid in the note or in this:Mortgage when: the

same is due.

(c): The failurer 6f the Borrower or- Mortgagor to perform any
covenant or agreement in the note-or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's .or
Mortgagor s ‘creditors, or other proceedings‘intended ‘to- 1iq-
uidate® or réhabilitate the: Mortgagor s: estate, or the
'Mortgagor“s becoming insolvent within: the meaning of the
Fedéral Bankruptcy Code.

ettt an tamine

Sectioni 2.02: Foreclosure on Default. Upon the occutrence: of any one
or :more of said | he: principal,

the: accrued {iite: BWEEI ’lg , shall, dt the:
6ption of ‘the sMo: ‘become immediately due .andr paya ut notice :or

-~ .demand,, &nd: in g‘ d! ?%‘ 2y id to foreclose
this Mortgage' by. i proce ngs: according’ Statute Any failute: to

éxgrcise said ’ memmthe,pm thefiizbt to ‘exerciser thé
option at any otx time.tjl gse gﬁh@pe,sha be allowed' and
included, as add ional indebtedness in ‘the? judgements, -all expe es which may. be

ﬁaid -or' incurre by: 6F on behalf of: fheiMortnagee for the attor y 's fees, out-
lays for documentary evider Sylcosts of Mabstrac soof title, ritY searches, title
ifisurance polic s d .any: other .expenses whicl the Mortgzagee may deemé
reasonably necessary -l **oseCut« suchi suit or tosmaintain thé sale pursuant to:
‘the: judgement. he’ procee: " of ary foreclosure sale shail be-a lied first, to
the: payment -of a feosts arising from; the oreclosure roceeding ' second, torthe
payment -of all items her th prineipal and' in rest which ate - .secured in-
debtedness: undet this Mortgage; third; to ‘the: payment of the: unp d principal and
inte¥ést under he noté; -and: fouith, any surplus fo: the Mortgagor, his

successors, or asszignsh

i

i

Sectic 3 Possession and Rece; vershig. The 1 agee shall have: §
the right in :afiy iing tol foreeloss s9 this Mortgage to o gintment .of a {
receiver to :coll sots,  issusg;rrivcone, and’ prd he premises and :
apply them. to: th f the indeBtedhess, intere ey"s fees: and
¢osts, and any otjer =3 ot tgage, without
notice and -without regard\ “to the. adequacy of the premises to :secure the
indebtedness: Or, instead of such receivership, thesMortgagee»may, at its
option, itself take: possession. of the premises during the: period ‘of redemption,
and collect the rents: and apply them in the manner set forth above. ]
%
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Section:2;04..~Failure to_ Pay..Taxes or InsSurance. :Premium,. If after
receiving ten. (10) days" written demand” for -payment "and or dischargé from
Mortgagee, the: Borrower or Mortgagor fails to pay any tax, :elaim, lien -or en-
.cumbrance which shall ‘be-or become prior in lien: to: this Mortgage, or to-pay any
insurance- premium as aforesaid, .ori to keep the: premises in. repair,. :as aforesaid,.
or coimits, or permits waste, then: thie Mortgagee, 4t its option, may pay said

claim, lien,. encumbrance, tax assessment, Or premium, with right of subrogation
such steps as’ it déems advisable to.

thereunder, may make such repairs and take’
prevent or cure such waste, and may' appear in any action or proceeding with-
respect to any of the foregoing and retain: counsel therein, and take such action
therein as the-Mortgagee deems: advisable, and for .any said purposes the Mortgagee
ems necessary. ALl sums: of money advanced

may advance such sums of money as it dee
together with interest on: .each siich

by" the Mortgagee pursuant to this section,
advance at the rate of eighteen (187%)- percent per annum, shall be so-much addf

tional indebtedness secured hereby and shall immediately become due. dnd' payable
without notice. The failure of the Mortgagee: to act pursuant to this; section.
shall not be deemed a waiver of any rights: the Mortgagee may. have because of .any

default on the Borrower or Mortgagor.

Section: 2.05. Assignment .of Leases and.Rents.: As a further security
formance: of the obligations, covénants,

for payment of the indebtedness and: per
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and'agreemgnts secured hereby, the Mortgagor hereby assigns to the-Mortgagee all

leases already in existence and' to be created: in the future, together with-all

rents to become dite under existing or future leases. This assignment, however,

shallwbe*operative only in. the event of the: occurence of a default hereunder, or
undgr the note or other instrument collateral hereto, remaining uncured' at the
expirapionk of the -grace period, if any, provided above in respect to such
default; and in any such case the:Mortgagor hereby confers on ‘the<Mortgagee the
exclusive .power, to be used or not be used in' its sole discretion, to act as:
agent, or to -appoint a third-person to -act as agent for theMortgagor, with power
to: take pdsSession’of,rand collect all vents arising from, tHe  premises -and: apply
such~tents. at the option-of the Mortgagee, to the.payment of the mortgage dabt,
tages;"-costs.of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee-may in its sole’ discretion:
ngermine; and to turn: any balancé remaining over to the Mortgagor; but such.col-
Tection of rents shall not operate: as an affirmance of the tenant or lease in-the
event the Motggagor‘s title to the premises should be acquired' by the Mortgagee.
?ngﬂortgagee»sﬁhll be liable. to account only for rents and’ profits actually
téceived ' by the Mottgagee. In exercising any of 'the powers contained in this
section, the Mortgagee-may also take- posséssion of, and for these purposes use,
any. and.all personal iproperty cofitained in the premises: and used by the Mortgagor
in the: fental or leasifg: thereof or any part thereof,

ARTICLE. 3. SATISFACTION: AND RELEASE:

iSection 3.0Y. Satisfaction -of Mortgage. If the Borrower and

‘Mortgagor complies with the! provisions: of this Mortgage; and pays ;o'the‘noftga§§g5
said principal s d '} dr Mortgagor to

the ‘Mortgagee pé ]@? Sfei. NCABCPT .\ ‘ ywvisions :of the
r;aj:‘fe'u'ahnd' in the d e e»(gwq;‘esl@?\lm i§ X ut deduction;
fraud, of delay n H@)ﬁlﬂh‘@ m 3 301 [ 5 estate hereby.
'gpgnted;,fshé;; e and become Vo ,]Fg y "!221%E¥:¥ﬂbé; 31 rained: to the
.conttaty notwithsta lE‘b.ls Document is the property of
. - the e ' .. |
Section 3.02. Trarislfg’tlscog ﬁ‘éi}ﬂ; Bt‘ﬁ)(z:'?l; St Any transfer by :sale,

gift, dévise, operation:of law, ‘ot otherwise’of the fee title interest in.all or

any portici of ‘the nortiaged -enises | have the same, consediences: ast an
avent. of default respecting the indebte {@d4, secured hercby, and upom such
transfét; 'the Mortgagee, without .pric notica of the clapse of -any-period of
:grace or ‘the: right to cure, shall' have t s right to declare’ all sums: secured
i6Feby immediately due and paye le: and’, upoi failure by the Mortgagor to make.
such .payient within th (30). days:of written demand' therefore the’ Mortgdgee:

shall ‘have th right to exercise all refiedies —provided in the note, this
Mortgage, or otherwise at law. SR :

ARTICLE4 . “MISGXLLANEOUS

. ~ iSecti . Notice. 2 WA-notice/which. igsmaile irtified mail to:
the Borrower sor or at suehicther Sddress: © £l rer of Mortgagor
shall :designate tgapee in wetrdng) shall be it noticé when
required’ under.

Cumulative Rights. and Remedies:. The rights ‘and

andi the' warrant
sued -singly,

Section; 4.02.
rémedies ‘of :pgfnortgageefészpfovidedfhéfpin, or in .said' note,
theréin :contained, shall be: cumulative  and concurrent, and may be' purs
successively, or together-at th
ercised, as:dftéh‘4§-occasion‘th¢refbre shdll occur; and ‘the failufe ‘to :exercise
any:suéh’rightAor remedy shall inno event be. cofistrued as a. waiver or release of
the. same.

Section: 4,03, Lawful Rates of: Interest. All agicements: between the:
limited so that in

Borrower or Mortgagor and’ the Mortgagee are hereby' expressly
no. contingency- or eﬁéﬁg whatsoever shall the amount paid, or .a
to the<Mortgagee for the use, £
the:Note-securédihéreby»exceéd}the maximum-amou
law., If, due to' any circumstances whatsoever,
‘hereof, at the time performance of such provision
then the obligation to be fulfilled: shall be reduce

greed to be paid,

shall be préscribed by law,

validity, and if from.any circumstances .
terest an: amount that would exceed the highest lawful rate,
would be.excessive interest shall be applied to the reduct
amount owing under the note secured hereby and not to the: payment of interest.

».

Qgction&k,OA. State Law to.Apply. gag
under and in accordance with the laws of the State of Indiana, -oblig
tions of the. parties created hereunder are performable in ‘Lake: County, Indiana.

e .sole discretion.of the Mortgagee, and may ‘be-ex~

orbearance, or detention of the money due: under
nt permissible under applicable
fulfillment of .any  provision

d to the limit of such

the Mortgagee should ever receive ast in-
such amount that

fon. of ithe principal

This: Mortgage -shall be constried
and all obliga-
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Section: 4,05, Parties.Bound. This Mortgage shall be binding: upon and
inure to the benefit of .the parties hereto and their respective heirs, executors,
administrators, legal representatives,. successors, and assigns where permitted by .
this: Mortgage. %

Section 4.06. Severability, In case any one or more of the provisions
contained in' this Mortgage  shall' for any reason be held to- be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability.
shall not affect any -other provision hereof and this Mortgage shall be construed
;s‘ if such invalid, 1illegal or unenforceable provision. had never ‘been contained

erein,

Section: 4,07, Time of Essence, Time is- of ithe .essencer of this
Mortgage.

Section 4.08., Construction. The words "Mortgagor' and’ "Borrower" and:
"Mortgagee" include singular or plural, individual of corporation, and.the
respective heirs,. personal representatives; executors, administrators;
:Successors, and' assigns-of the: Mortgagor .and: the Mortgagee, as the case :.may- be.
The: use 'of any. gender applies: to all genders. If more than:one patty 1's mamed! as
the: Mortgagor, the obligation hereundet of each such party is joint -and .several.

Section 4,/09. Captions,  The captions herein are insefted only for
convenience of reference! and” in'no way défine, 1limit, or describe the' scope of
intent of’ this Mortgage: or any .particular paragraph-or section ‘hereof, nor the
proper construction; hereof

IN WIT o0, i Cat i @n s oo fortgage ‘this
1992. ...

LR Gl I NOTOFFICIAL! |

. CALUMET INATIONAL BANK. AS .TRUSTEE: UNDER: Ti]
This Documen ? \'TRUST' AGREEMENT

the Lake Cof ﬁ% PUAYe bncl 99N, KNOW A3 TRUST #P=380)
AND 'NOT “PERSONALLY -
o ) S

oo A taasiabis &

o & eTosS [ ihe
STATE/QF INDIANA g gs ENee v, Vi Vice ?C&r'o(e’/.t/jr
COUNTY OF LAKE y o S, SeNroR TAYST oFFi cerk
BEFORE ‘ME, > undersigned; 5%@NQ?8EY'PU511C in -and for = County and ,
State; personall earad .Cletuggks Eppie, Executive Vire P Sh;mMnhm“. i
Senior Trust '0ff .. and ‘ackncwledged; the executic the above and 4

foregoing instrin

Y . 3 %t . ¥ * T e
. fraeandiwoluntary att - or the wuses
andi PUtposes: the th. @ s

3

e ‘ A
u“g\““ﬂﬁngN}y‘uhdér my hand .and official .seal ‘this _.l2th  day of
SO P u ~

':".: B ’J’:: ) t'r- -; - ".'. ' TR ;
‘."A" ! “}tl'&%;f;;“'- - :‘:::"‘.:y; "!,"‘E.}:s, X B . . & . ¢ o
T A GR RN SR B oA . §otary Public
A o |
"),..'iiﬂxﬁ&’?ﬁi‘fi-{%biyExpires: April 7, 1994 i
"«a.’!‘?.’;";..i;» 1\5‘ A ’ A

?«SG&&’\Q! &?«R’es idence: Lake
] ! !'gf'{:" . .

This: instrument prepared by: Robert B. Rossa, Vice President
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Executed and dellvered‘by the Calumet National Bank; not
in its #ndividual capacity, but sdélely in the«capacity

‘herein descrithed

for the nurnage. of ban-nﬂ the herein:

Is

et i i AR b ae aher Btk AR enpts e a0l

DA

/VDIAN®,

describe it ils expreoscl and
agreed 1 i) peamentis - e
contrary L ‘.andmg that ..anh  under
taklngs Nn niéti 'ntended!
not as.. dertakln d agreements: . Trustee,
or for the ecupIgatis pmmwlﬁﬁ. nally, but
executec, ndi dethmﬁgg(@@@ﬁtymemd@ﬁhly in the
exercise of the powers conferréd upon it as such Trustee),
and no p gsonal 11ab111+" or pe*ennal rnennns1br Ly is
assuféd by, ©r . shall at any time be asscited SF Efordéd
against afd 'rustee on; account hercof or on acc int of
any undertaking or agrecment herein containeds either
expressed or impliad, all such|personal L¥apbilit if any,
belng hereby expressly waived and rclaeased by a ‘other
parties heret ndt thesae clai by, through;, - under
them‘o

L3




