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Ciluriet National Bank

/\,) ~ RobintHood:Blvd:
‘ Schererville, Indiana
92010211 46375

Att: Katlierine Adams

This indenture, made-this+1Sth"day of-June, 1992, by and-between Calumet:National Bak, a
corporation duly-organized and existing under and by virtue'of the:laws of, the ‘United States of
America, hereinafter known and designated as "Lender,," and Philip R, Sallie and Donna'M. Sallie;,
thusband-andiwife, an'Indiana:general' partnership, hereinafter knowiand désignated’as the"

«undersigned"; 2
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. A ,_ Now Thicrefore, for valuable considerationandas partiof the consideration. @ & |
forisaid noterand|as additionalssccurity for the repayment:of saidino eyiiie UNDERSIGNED hegdy b
I sell, assign, transfér ridIsér-overunio'said LENDER vits.successors andjassigns, all-of.tfie'rénts,,

I~ ‘Issuesiand profits:due or to becore due-of. and fromssaid real’gstate hereinabove described; to

&, operate, ‘maintain, 1manage.and-when necessaryso-lease said prémises: hereinabove described or,
'anf';pai’r"tqtliéreof,.am 3 take:possession thereof invitsiown name oriinithe name of an agent-ard-to
collectall rents, issues,-andiprofits;therefronvand o and fromithe improvemens {nereon'and apply
-Said sums; of money; s collected as hereinafiEwprovided; zvd' the tenants in, upen and:about:said!
%5,  real estate'andfall otficts having an‘interest-ii:and-to'said:premisesare hercby althorized to pay.
thdie.

‘unto said LENDER drdet, allisiims duetertc-tecome due under suct ;-and:said”
LENDER'is hereby 3ito’ give-for:andun biehalifofsaid UNDERS ull'receipt for:any:
payment.so.made. X VDIANR, o2
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Vil LV IS TUTUICT auuionizea, uut'aiuau-uuv.ug,yyxxsaﬁg;,tg:pQY’taxeS,
assessments and charges ori'the-premises,.insure, repair and/or.improve the'buildifig, located!
thereon;: and expend such sums of money as:-may be necessary todefend ‘the:title:oreproperty-or
the;use. theteof, or:receive rents-and profits, or-protect-rental Tights,. rid/or.make such other
expenditures for said property:as:it may in'its'sole discretion deem.necessary, ;proper or expedient.
Said LENDER; may-not:be-obligated, to advance:funds for. any.ofsthe above purposes; and any
amouit’s6-advanced shall be-a first and:prior.claimion-the rents:and profits realized:from the said
property andjshallibe repaid to said LENDER ‘before any distribution: as hereinafter set.out. Should'
the rents‘and profits be insufficient to, pay.advances so. madé'by' LENDER;.any- unpaid-balance
shall:-become part of the debt secured by-the mortgage and shall béar intérest at the rate equal to
the rate onthe:note from.the date.of the debt has been:reduce to, judgement the
UNDERSIGNED. will, subject to:the other teffis, covénants, and!condition.
herein contained, p?i such-advancements with interest to saidi LENDER'in addition:to any amount
necessary'to pay.and:satisfy the judgment, ifiterest and‘cost, or to redeem the property-from.
foreclosure sale, and:said LENDER:shall be entitled'to retain possession of the property until such
advancements and interest are fully paid.
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Itis further agreed that said LENDER 8hall, be required:to account:for only
such:rentals and payments:as are actually collected!by:it: Nothing herein contained shall be
deemed to create any. liability on-the'part of said LENDER for failure to-rent the premises or any.
part thereof, ot for-failuré to make collectionof rentals;.or. for-failiire’to-do any. ofithe'things which
are authorized herein, This'instrument is a-grant of righits.andiprivileges:to:said LENDER: only-and:
shall'not:be-held to-create any-duties or liabilities;, except-as:herein expressly-set out, For:the
purpose of.accounting,.the correctness of the books and records of said: LENDER-shall‘ be
deemed conclusive,

- It-is further understood'and!agreed that the acceptance by said LENDER of
any payments-under any:lease orcontract with-reference: to'the:said;premises from any. tenants-or
other persons: shall'notibar or abridge dfy. of the rights:of said - LENDER under.its mortgage-and:
note.

This contract shall'rémain infull force and effect'so:long as the above
described mortgafge'remai‘nsmnzenforceablé!lién;gandiih:the'e’ven‘t of-a-foreclosure, then during:the
pendency. of the'foreclosure:suit-andithe period’ of stay of ‘execution until recording.the Sheriff’s:
deed issued under:such*foreclosure;proceedings. In event of the termination.of this agreement the
UNDERSIGNED' williapprové-and'accépt any anid all outstaiding: leases made by said LENDER
and/or.its agent;. but onlyito the extent-of<a.period of one (1) year from the date of.the termination:

of this agreement.

‘ The provisions of this agreement are a-covenant riining.with:the land heréin
described and shall| h Juiring any.intere ses,sand.it-is
expressly. agreed:thia 51z diient endigranteimights @i p led withian
interest.. : ' '

ie of this agreement

shall be appliedtas.follows, .
o NDER:

the!priority. of paymerit.o

1. ‘The fepayrient to, said; LENDER of any and all'amounts advancedby it under the terms:
of this agreement together with interest as,provided:on the réspeetive advancements
from the'date of the same;

2, To the payment:ofitaxes, assessments-and charges and | sexpenses.of insurance; but
said LENDER shall not:be obligated -toskeepinsurarice on said preniises of to.maké:
repairs _to-and/or improvementsion'said propertys:

3. To:the payment:of-all'other necessary &kpeases to the managemerit, protection and/or

preservation of: theproperty; ,
g 4, To:the.p: nt of-all'amounts gue or:t0-become due-under the said moftgage and/or
to:the ' of'any judgements readered thereon.together sts‘and
; expen -
‘ 5. The:surp rfull payment.of the: aDoVe, sh > then: owner of ‘the:
t said preinises-al thie time suchjpayment is made.

It is:understood and!agreed that.this agreement is"but additional: secuirity.for
the payriient of said: iiortgage debt, and shall not be deemed: to be-any payment:thereof except as
to money actually received by said LENDER and appliédas sich payment under the terms.ofithis
agregment; nor.shall this-agreement be-deemed.a.waiver-of any.default occurring héreinafte in‘the
full performance of the condition$: of the-said mortgage;, nor shall the-application of any or all
‘money received by said: LENDER:under:this agreement toward-curing; such default in.any manner
waive siich défault or,prevent:foreclosure because of the same, said LENDER: hereby expressly
reserving all of its rights and'privileges.under: the-said mortgage as fully-as though- this agreement
had.not been entered into. '
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‘Said-LENDER shall not be:liable for any. act or-failure to-act under the'tetins of. this agteement
.except for willful-misconduct or:gross negligence; nor shall'the said:'LENDER -shall hiave:used
reasonable:care in-the selection- of such agent.

Notwithstanding, that this-instrument is a:present and‘executed'assignment.of the
rents, issues-and:profits and a.present and'executedigrant of the powers herein before granted to:
said; LENDER,; it .is agreed that-so long.as the-said moftgage and-note is not in:default-the
UNDERSIGNED is:to be;permitted: to collect:and retain said rent, issues, and profits; provided;
however,.that-in:no-event shall the UNDERSIGNED:have authority.to collect any rénts, issues or
profits for.any periodiin excéss of. thirty,(30)-daysfrom.the date of any such:collection;. and
preceded further.that if the:real ‘estate hereinabove déscribed!shall:come into-the hands of any

A o .

officer of ang. court:on'any.writ of any nature whatsoever agaiistisaid'real estate, as the:property of .

the'UNDERSIGNED;. then tipon:the happening:of any-one‘or more such events, without any notice
of election on the part of said Lender being-given,, said! LENDER-shall;have.the:immediate-aiid:
automatic right to:themanagement:and:controliof the:saidireal estate and the'improvements

thereon to:the full'extent-of all rights;given:to-it under this agreement even though:there be no
existing.default-on' the part of: the

‘UNDERSIGNED. 3

This agreement shall‘not be-terminated: except-as.herein provided, andshall'notibe-
altered, modified*or amended except by written.agreement signed by-the partiesshereto,

' That the terims,,covenants.and agreements herein contained shall be'binding alike-on
the parties:hereto, their heirs :exeoiitars: administrators. and/or. assione
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STATE OF INDIANA

COUNTY-OF LAKE'
. Before me,: Publie mand@ said -County and'Statc, o 19;,!'1"ggy,:9£~’Jun_e,
1992,  pérsonally-ap R. Sallie-andpanahl. Sallie, hust e, who

acknowledged the:€ 1 >luntary.act(s):
and deed(s)-for:the uses and purposes therein set-forth. Inwwitness wiereot, I:have:hereunto
subscribed my name and-affixed my. official seal.

| ;M'){jﬁéfr'imi;si’qmExpi'res::4/21‘/96
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This instrument was-prepared by Terrence J. Farrell, Senior Vice President
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