John L. Mikhel 92646159 . W

Sandra A, MikheT

‘ ; Cefitief Bank
6429 W, 119th Court N 1500 = 119theStreet
Crown :Point, . IN 46307 | Whiting, INi 46394
MORTGAGOR' ‘ MORTGAGEE
"I*includes each mortgagor above, "You" means the mortgagee; ils successors and assigns.

REAL ESTATE MORTGAGE: For value:received,'l, _John

, mortgage, grant:and convey 10-you on June 22, 1992
real'estate described below and all rights, easements; appurtenances.

. the
rents, leases and existing and | ture’ Improvemen fi
at anytime In the fulure be part of the property (all called the “property”): o Hre mrov s and ixares thaymay now or

PROPERTY.ADDRESS: .- 6429 W, 114th°Cm1rt;s ; '
treel
5 fCrosm-Po:mt e , Indiana 46307
LEGAL DESCRIPTION: e (p Code):
Lot ‘8, Beaver Dam-Acres, ‘Unit 2, as ‘shown: in Plat Book :46, page 140,,
lake Co“\‘:ﬁty, Indiana.
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‘located in suzzn- County, Indiana. o g
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~SECURED 'DEBT: This'mortgage secures

aymentsoflthe secured _3blu {the}performance .. the covenants;and: agreementsxcomalned din- thls
:mortgage and:in:any_other documen! Incorporated heréln. Sacured debt; ds used in this morigage, inclides:any. amounts'| may:atiany. lime owe
-you under. this morigageithe instrumentor agreement described below, any renealrefinancing,:ex slon or modification of stich instrument or
.agreement; and,’if. applicable, the futu fvancas described below;

The secured debt is evidenced by (describe ihe nstiument or agreement seclired by this'm gage and the dale thereof):

> v Ay st aos gt oot o

__ Ope “h..'?m, A‘E,JJ,"I Of ‘credlt. Anns

‘The:above, obligation is due and payablecon: __ JUNe 22PNz ————— If'not-paldtearlier.
The_lotal linpaid;balance secured by this morigage at any éns jitie shail:nahexceed a maximum pnnclp nount of
__Fifteen Thousand and+~007100 Goliars ($ _15.,000,‘0' e ); PIUS INtOTOSE
-and all 6thér amountsplC s{; advanced under thelerms ofthisTmorigageto protect:the seciirily. iorigage or'to:perform any ofithe
-covenants and ‘agreement d.In'this mortgage.
' Fulure Advances: Th secured gven though@iar parielifmay, not yet be ad advancestare contemplated and:
" will' be made in accord: 5

/2 noté or loan ag'aunent gvidencing the se¢l

F

K] Varlable Hate: The int {

P
(¢

ot that obllgallon

. ‘A’copy.of the'loan agresment'containing the.terms under which the interest rate may vary Is attached.to this morigage-and made.a part
hergof.

‘RIDERS: (1 carfierclal O] . O

:SIGNATURES: By:slghing below,«l agree to‘the \terms and .covenants.contained on’pageit.andi2 of this:morigage,'in any, instruments:
‘évidencing the secured debt and in any riders described above and signed by me.'| acknow [ recelpt of a'copy_.ot this morlgage. ‘

Sandra A. Mikhel

ACKNOWLEDGMENT: STATE OF INDIANA, ___ Lake . .. el ,Countyss:
Onthls' Y ts .day of __June I }992 <before me, Pamela - Zahora, .
otar i o o ..., personally appeared i nd_sandra-A, el

..___husband__and_w1fe

AN

- ___ and acknawledged the execution of the.foregoing instrument.
Mycommlsslonexplres ') \S_Qj ‘ 5 Q i (. ‘
. &Mmmm)
Dancl Z«n

(Typeor Print Name) T T e

‘Resident of-

.. County,:Indiana-
This Instrument was prepared by;Kéren A.L. Butler P *Retail Br apgh manager/dh
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COVENANTS

"'"'ti’."l' agree lo make all payments on the secured debt when due. Unless we agree otherwise, any paymenis you receive from me or lor m
will:be applied first to any amounis | owe you on the secured debt exclusive of m?emst or pnncipal, !(?cond, ) |r¥lmusl and then 10 principal, ﬁ
. Ipayment of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled paymenl until the secured debl is

2, Claims-against Title. | will pay,all taxes, assessments, liens, encumbrances, lease paymenis, ground rents. and olher charges relating 1o the
iproperly when due. You may require me to provide 1o you copies ol all notices thal.such amounis are due and the receipls evidencing my payments. |-
will:defend title to"the property against any claims-thal would impair the lien of this mortgage. You may require me to assign any rights, claims or
-defenses which | may have against parties who supply labor or matenals to improve or maintain the property.

3, Insurance. | will l(eep the property,insured under lerms acceptable to'you at my expense and for your benefil. This insurance will include a standard
-morigage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any:insutance proceeds may be
-applied; within your discretion, to either thoe restoration or repatr of the daimaged property or-to the socured debt. {f you require morigage insurance, |
agree lo'maintain such insurance lor as long as you requiru. ' ”
"45 Propenty,. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt nolice of any loss or damage to
:the property.

:5, EXperises, V'agree 1o pay, all'your expensas, including reasonable attorneys' tees, if:l breach-any covenants in this mortgage or in any obligation
secured by this mortgage.!| will pay.these amounts to you as provided in Covenant 10'of this mortgage.

6, Default and Acceleration, Ii | fail to make any payment when due or breach any covenants under this morigage, any prior morigage or any obligation
secured by this'mortgage.’you may, at your option, accelerato the malurily of the secured debt and demand immediate payment-and exescise any other
‘remedy available-to you. You may foreclose this motigage in the manner provided by.law,

7. Assignment’of Rents and Profits. | assign to you the renls and prolits of the property. Unless we have agreed otherwise in writing, | may collec! and

«refain:the-rents-as long as | am not:in default. Il | delault,you may, as provided by law, have the court ngpoim'a receiver: and the receiver may take
;possession and manage the property, and'collect the rents, income and profits: Any rents.you-collect-shall be applied first lo.the costs'of: managing:the
property.including:all laxes, assessments, insurance premiums, repairs, court costs and atlorneys' fees, commissions to rental agents, and:any other
necessary related expenses. The remaining‘amount of rents will then apply.to payments on the secured debt as provided in'Covenant 1.

«8, Prior Security, Interests; |'will: make.payments- when due and perform all-other covenants under any. mortgage, deed ofitrust, or:other. secutity
agreement thalihas priorily over this mortgage:#| will not make:or- permit:any. modification or-extension of any-morigage, deed of trust:or other security
:Interestithat:has priorily-over this mortgage or_anrl. note or agreement secured thereby without your wrilten"consent, | willipromptly deliver toryou any:
notices | receive from any person whose rnights in the property have priority over your rights. '

9, Leaseholds; Copdominiums; Planned Unit Developments, | agree lo comply. with the provisions of ang lease i this mortgage. Is on ajleaseholdf |1
*this morigage:is on a‘unit in a condominium or.a planned unit development,*l will perform all of my dities under the covenants, by:laws, or regulations of:
‘the condominium or planned unit development.

10.-Authority of Mortgagee to,| {ailto periorm 2oy of my dulies unde 7. other mortgage; deed of:trust,
lien or other.security.interest that ﬁm med. You may sign my:name or-
:pay any amountiil necessary'lor; 3ty cof sasonable manner, you'may do:
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whatever.is necessary lo protect eresyin the property. This may include complating the'cos

our failure to_perform will noj;pr wirom 0 e 4his\morine
Your fail form will ' MQT: Eﬁlﬂmr!
Any-amounts paid by youtto prot ( ’Fﬂﬁ'gj"t Uﬁ W 1 Flga (ﬁp‘é 'm%;nt I be'due on.demand and will bear.interest
lro% the date gf !he%gymem%nti .-'J lulat, emggsb\ rale in'effec rt%?gygixeont esecur'dm 7
113Inspection. You may. enter the. pioperty-to mﬁ}ﬁ%ﬂl&%ﬁéﬁéémhMS’tﬁﬂémm slale the'reasonable cause for your inspection:

rc\j)/i award or.claim for damages connected with a condemnation or,other taking of all’or any part of
n i

12.{Condemnation. | assign to.you the proceeds of a _
J Is ass! 15 subject s ol'any. prigr. security agreement,

the property.”Such:proceeds will be applied & e

1’3’.’*{Wailyer.‘-Bylexercising any:-remedy,available 1o you, you do no! give up your/righls-to laler use any other remedy. By, nottexercising any, remedy, if |
default,'you do not waive:your.right 1a later consider the event'a delault if it happens again, |'waive all nohis of. valuation and appraisement. -

14, Joint; and: Sevéral; Liability; . Cosslgners; Successors and AssignsiBound: All dulies upder this-mortgage are joint and several, If 1| sign- this
marigage.but do not sign the secured debt | do so'anly:to mortgage my-interest in the property to secure payment of the secured debt and by doing sosl
dp not'agree to be:personally_liable on Ihe secured debt, | also agree thal you and any.party:lo this morigage may exlend, modify or;make any:other.
changes in the terms of this mortgage or.the secured debt without my consenli Such'a change will not release me from he terms of this' mortgage:

The duties and benelits of this morigage'shall bind and benefitithe successors and assigns of either or both.of us.
15, Notice. Unless-otherwise required bx law, any.notice to me shatl K \d e ROV,9@livering.it or by mailing it by firs! class mail addressed to me at the
Rroperty*Address or.any other address that | tell you. | will give anyhaitedo youty sertified mail to your addres page 1 of this morlgage, or'to any
other address which you have desigria ; . .

Any-notice shall be deemed to he given to'either of us whghigivensia (heimanherstated above.

16..Transfer of the Property. o tnterest:in the: (afigagor, i allolacy, part of the prope arest in'it is sold or transferred
without .your prior-written”conse amandiimmediatepaymentiolithe secured debt. You and-immediate payment!ifithe
mortgagoriisinot a natural persor IntereStin the moftgagor/is\sbid'ar transferred: How demand’payment in the above
situations if it is prohibited by ted: 8.0l.this‘morigage: ‘

‘1.7- Bgle'§§e. When " haqupaid. ilig secured Jell intlul and airunaenying agreemenis nave ueenieiimninaled, you will, at my request, release: this
mortgage without charge to me: Except'when prohibited by-law;| agree to pay all costs to record the release.

18. Severablllly.‘Anr, provision or.clause ofithis morigage or any agreement evidencing the secured debt which conflicts with-applicable law-will.not be
eflective unless that law expressly or.impliedly permits variations by:agreementX|i.any provision or clalse of this morigage or any agreement evidencing
the secured debt cannot be enforced according o its termsy this fact will not.affect the enforceability of.the balance ol the morigage and the agreement
evidencing the secured debt.
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