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92040295 REAL ESTATE MORTGAGE

THIS'INDENTURE, madetthis:._14th.  duyof .. May . . 1992 ., WITNESSETH, That e
: J_W:Carneygee & Ruth:Mae: Carneygee .. ._____ e
Mongugog%“gf ——_Lake_.__.... ..._.County, State of Indiana, MORTGAGE AND WARRANT-t0

&) BENEFICIAL MORTGAGE:CO. OF INDIANA, a Delaware corporation-duly authorized-to do business in Indiana-
0 COMMONWEALTH:LOAN COMPANY,, an‘Indiana: corporation doing business us **Beneficial-Morigage Co.”
(The box checked:above identifies the Morigagee)

Mortgagee, having.an office and-place of business-st 238 W Lincoln Highway = ..
- ..-......Schererville,IN: = 46375 .

-Lake ... County,-Indiana; the:following described real ;—pr(;pé\;{j '("‘f’fopc'ny").situutcdiin\thc‘ County. of -_'-Lék.e"."_:_‘.«-.l‘ndinnu:

Lot 48' and the North: 19 feet of Lot 47 in Block 3 in Corell -and: Wright's
First Addition to.GAry, as per plat thereof, recorded in Plat Book 9
page 24 in :the 0ffice of the Recorder of Lake County, Indiana.
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NOT OFFICIAL! B

This Document is the property of

together with all righits, privilezcsgfiereditationts apphren@icsss fistwreibaddmprolemdnts now oi. hereafteron the Property, and the |

rent, issues and profits:ofithat: Property.

[:1fthis:box- is:checked} this:Mortgas ubject 1ortgage - dated A9 executed by __.
— as-Morlgagor(s)ito
e as'Mortgagee,

which priof mofigage seCurcs:paymeni of an agreement in the principal amount-of :};\Tp r-mongage: wasrecordedion
, 19, with the:Rccordersof .. .. .. . County,-Indiana in Mortgage Record No.
page!

This:-Mortgage is given-to secure the pes(orance of the provisionsthe:coland payment of a certain' Credit Line Accourit Agreement
(“AgFecment™) of ‘even:date herewith, by which the Mortgagee is sbligated to'make loans.and:advancesip {0.$: 21,000.00: _,
hercinafter referred to asath ‘Credit Line,” which: Credit Tinghati, not - exceed '$250,000.00 ralleother obligations ofathe:

:Mortgagors. under the.terms and.provisions of this Morgape.

Mortgagors:covenant and agrec with Marigagee, as. folGHs:
1. To pay-whien duc all s¢ provided it the Agreement and Secured by this+ 101 oiit-relief from valuationand
appraisementilaws, G,
2. o keepithe:Propert; and repair.as at presatit, reasonable wea 4, ahd neitherito commit o,

suffer. any, waste on perty
3.To k@é’ﬁith&f’i‘openy»insurcd against:loss'by fire and such other hazards, and in'such amou‘qisgs the Mortgagee shall require,

&>,

with’ carriers satisfactory,to the Mortgagee, .with'loss payable-to-the Mortgagee as its interest. may- dppedr.
4, To:pay alltaxes:andtassessments-levied against the Property when. due-andrbefore penaltics accrue.
5..To:pay  when-due-any-and all.prior or senior éitcumbrgncés.
On failure of Moartgagors:in any. of the foregoing,: Mortgagee, at.its option, may. pay any and all taxes leviedior assésscd against the

P}ppcgy, andall or. ﬁg}'t of, prior or senior.cncumbrances.on the Propeity, may insure the Property and-may uﬁdcrtakc the repair.of the
Property. to*such extent-as it deems necessary.-All sums advanced by- Mortgagee for. any such purposes shall’ become a:part of the

Unpaid Balanice seciifed by this Mortgage and'shall-bear imitérest at'the Finance Charge rate‘being charged ufidér this Agreement,

Upon-default of Mortgagors:in any. payment-or performance provided for in.this Mortgage or. in the Agrecment, -or-if Mortgagors or

any of them be adjudized-bankrupt, or a trustee or recciverbe appaintcd for Mortgagors or any of them or for.any part of the Property,
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or if one of the Morigagors dies; then theentire secured-indebtedess shall become immediately due and payabl¢ at the sole option of the!

Morigagee, withoiit fiotice, and: this Mortgage may be forcclosed accordingly. Any cost incurred by ‘Mortgagce or’its agents. ini
btaining an: abstract: of title, -any other-appropriate title-cvidence, or any rcasonable: attorney’s fees or expenses: incurred- by the

‘Mpﬁg“égge inrespect of any. and all legalor cquitable proccedings which relate to this Mortgage, may be added to the Unpaid Balance
of the loan:

‘I Moftgagors.voluntarily shallisell or convey the Property, in whole orin part, or any-interest-in that Property or by.some act or. means

divest themselves of title to the Property without.obtaining the written consent of Mortgagee, then Mortgagee, at its optionmay. declare:
the ggigiti:" balance of the loan plus interest on the balance immediately duc and payable: This option shall: not apply if (1) the sale of the
‘Property is perimitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchdser,-prior to the sale, has
eXccuted & written assumption agreemient:containing terms presented:by Morgagee including, if‘required, an.increase in:the-rate of:

‘interést-payable .under the Agreement.

No deldy-Grextension’ of; time granted, or.sufferedby. Mortgagee in-the exercise of its. rights-under this Mortgage shall constitute-a
waiver of-any of such rights for the same or any. subsequent default. Mortgagee may enforce any onc or more of its rights or remedies

AindéT-this: Mortgage successively. or.concurrently.
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‘Witness.my hand:and. Notariai Seai:this ____ 44tk day of

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent:

any defadlt thereunder, Morigagors further agree that should any default be made in the paymentiof any instalmient of principal or any

interest on the prior. mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount-

secured'by:this Mortgage shallsbecome and be due and payable in full:at any time thereufier, dt the option’ of Mortgagee and’in
accordance with the Agreement., Morigagee, at its option, may pay the scheduicd monthly instalments on the prior mortgage and, to
the-extent of the amount so.paid,:become subrogated to the rights of the mortgagee identified on‘the prior mortgage. All.payments

;‘nqdc on the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid
n full,

{Upon commencement of u-suitrin:foreclosure of this Mortgage‘or a suit to which Mortgagee may be made.a partyiby reason ofithis
‘Montgage, or at any time during the pendency of. any such suit, -Mortgagee, -upon application to the appropriate court, -at onge,-and
without:notice to:Mortgagor or any person claiming under-Morigagor, and with consideration'of the:adequacy:of the sccurity-or the
solvenicy ofMartgagor, shull appoint a recciver for the Property, The receiver shalli(1) take possession ofithe Property; (2) collectithe
rents, issues and profits of the' Property; (3) out of those monies, make-repairs and'kecp the Propeity. iniproper.condition:and fépair;
and (4) payi(a) all taxes and assessments accruing during the receivership, (b) il uhpaid taxes and'nssessienits anid tax sales rémiaining
unredeemed, at or prior to the foreclosure sale, (c) all-insurance preiniums necessary to Keep the Property insuréd in accordance with
the provisions of this Mortgage:-and (d) the expense of the receivership, und‘apply the balance, if any -against the indebtedness secured:

by this: Mortgage.

‘Mortgagee, at.its sole discretion, may-extend the time of-the payment.of any sccured:indebtedness, without the-consent of-any-junior.
encumbrancer. No such:extension'of: renewal shall affect the priority of this Mortgage or impair the security or.operate:to release;
discharge or-affect:the principal liubility, ofsMortgagors or any of-themito Mortgagee whatsoever.

1f there:be only, one Mortgagor, all plural-words-herein. referring to Mortgagors shall:be read in:the singular,

‘IN ‘WITNESS:WH dores -signydrand scaledithis Mortgage on the day-and year first above written,
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‘Witness /
/ Signare of Morgagor— / /

. __J W:Carneveee

| Document is
Witnc@ﬁ ' % e 4% |
/7‘ / NUT_OT‘ i4pcdlcre, of Mok dgor ! ﬂg vge,z
This Document is the Property of
the Lake County .Kﬁélﬁiﬁéé"" -

Witness

ignature of Mortga

Printed Name

ACKNOWEEDGMENT

STATE:OF INDIANA: )

S )
‘COUNTYOF ___Lake-) v - .
‘Before: me, a:Notary: Public i 1idi County and ‘S$ate, persenatlyiappeared _J _1W:.C ~and aNime
Ruth Mae Carneys; \ 4 MAND ) g '\\}.:}'_:;_;’_'__
who.acknowledged the execu ing Mortgage: = - o —
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This instrument was prepared-by _J_A- STeinbeck My Cl.\‘-mmmﬁ% fgf“fl\:w . 1994
Réthﬁ‘to~__l}ené£iciaJ_Mdi:ﬁﬁage-_Co._.___ '
" 238 W Lincoln Hwy
Schererville,In. 46375
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