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0 sutecof indiana. MORTGAGE T51-4056079

THIS MORTGAGE. ('Secunty Instrument®):is:given.on'June-18th .. . ... .. ... . .. , 1992
The: mortgagor Is: N i ! 8

e et en e s be ae who's:

("Borrower"),
This' Seciirity iinstriment le'z'glven’to Suburban-Mortgage: Co.. Inc. R
e e e e e +Which-is' organized and:existing

undhe laws of the State-of indlana _»'whose address ls 500 West Lincoln"Hwy, Ste:
E: Mg"?‘rlllvllle, IN- 46410 ... : _'(?Londor').
Borrower'owee!t.enderethe. principal:sum ot.'ﬁ! :Three:Tho\ ‘Huiiidred . Fourteen and |

T Dollars"(U.S2$ gg.71’5‘gg) This: debtiis evidenced
by“Bonrowers note dated the. eeme date as this:Security. Instriiment. (*Note"); which’ provides Hor. monthty peymenta. withithe. fullidebt,
i not;pald ‘earfler,. due and payable on: Jt_! Y 1, 2022 . This Security: lnetmment eeeures to Lender: (a): the

repayment of: the debt evidenced by*the. Note, with'interest:and’all’ renewele. -extensions’ and modlﬂcatlonm (b) the payment of all other.
sums, . with: interest; edvenced'undeuperegrephxe to protect ‘thessecurity ot'thle'tSecurttytlnetrument..xend (c): the- peﬂormenco -of
Bonowere covenants and wer. does hereby morigage,

ant-and convey to'Lend C , Indiana:
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which: has:the address.of 5‘Orchard Diive, . . . 0¥ .. . . . ... Maerrlllville,
T e S L sireat (Chty],
et ... 46410 . (*Property Address");:
P L2 - R
TOGETHER: WITH all. snents now or:heraafter erecied on'the property, and 'z ights,, applirtenances, rents,
royaltlee.,mlneral oil*and. it profits, water  fighterand: stock endrall fixtures o a pett of -the: propg;ty Al
replecemente and -addtior covered by this¥Saiuityrinstrument, Al of Al referred tozin*this Security.

Inetmment as the "Propert

BORROWER COVENANTS that: Borrower is lawfully seized of the estate hefeby conveyed and has. the right to mortgage, grant-and
.conveythe- PrOperty and that the Propefty is. unencumbered, except: for encumbrances of record, .Borrower. waants- and will defend
.generally-the tile:t0" the Property.against all claims and demands;. subject to-any-encumbrances. of,record.
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1. Payment:of-Principal; Interest-and:Late Charge. Borrower shall pay, whi@Rue the principal:of, and Interest. on,
\ * the detit:evidenced by. the Note'and late charges due under the Note,

‘ 2.:Monthly. Peymente‘of Taxes, Insurance and Other Charges. Bofower. shall Include In each monthly: payment,

together withsthe: pﬂnclpel and: Interest as»set fonth. In- the ‘Note" and any late charges; an Instaliment -of &ny (e) taxes- and - epedal

‘ assessments levied or.to be: levied dagalnst:thie  Property,(b) leasehold:payments or.ground -rents on-the: ‘Property, ‘and (c) premiuris
for. Insurance required by’ Paragraph 4,

| Each monthly -instaliment for ftems. (a), (b):and (c):shall equal® one-twetfth of the annual; afiounts, :as:reasonably estimated by
‘Lender, plus an amount sufficient to malntain an additional balance of not more-than one-sixth of the estimated amounts. The: full

‘annual amount for-eachritem shallf be~acciimulatéd by Lerider -withinsa perod ending one month. beforetaneitemswould become
delinquent, Lender shall-hold:the anounts_collected in-trust-to pay Héms. (a), (b):and:(c) before*they. become delinquent.

| ifat any time the total of the’ payments held by-Lender for items :(a), (b), and (c), together. with‘the future:monthly payments for
.such items payable to Lender prlor to:the due dates of such'items, exceeds by more than one-sixth:the est!matedfemount of payments
required to payg¢such* ltems wherradue. 'endin*paymeme o the Note: are cument; then: Lender -shall sither refund the-excess ovér
one-sixth .oféthetestimated ;payments or credit the excesssoversone-sith of the éstimated payments to-subsequent payments by
Borrower, at the: optlon«of Borower. It the total of the: payments made:by Bomower. for tem (a), (b); or (c) Is” insutficient to pey,the
'em -when - due, then: Borrower- shiall :pay*to Lender.any.amount necessary to:make up. the- deficlency on:or-before the date the' item
becomes due.

As: used in this” Security Instrument, Seerelary means -the: Secretary ofiHoueing and Urban: Development or his: or her designee.
In. any_year. in- which the: Lender must pay:a: mortgage iinsurance premium'to the. Seeretnry each monlhly peyment shall ‘also include: (l)
an lnetellment of the annual mortgage- insurance premlum to be:pald by- Lender to-the Secretary,: or- (li) a' monthly: cherge*!netead of &
mortgage’insurance™ premlum if ‘this Securlty instrument:is : held by'the Secretary, Each monthly Instaliment of ‘the, mortgage: :insurance:
premlum ehall be In-an:diount sufficlent to-accumulate the: full ennuel mortgage:Insurance premium with' Lender one: month prior, toithe
date’, the: full ennuel:mongage insurance premiim 18 due to the‘Secretary. or‘Hf this’ Security Instrument is: held by the: &cretery. éach

monthly'charge: .shall'be In an’amount equal-to one-twemh of one-half percent of the outstanding:principal:balance-due:on the. Note,

ot Borrower ‘tefiders’ to Lender:theitul payment ofrall sums-secured by this. Secuiity Instrument, Borrower' skaccounttshaii be
credited” with the balance: r&ﬁelnlng for: ell lnetellments tor items. (8), : (b) and -(c). and ‘any_morigage" !neurance premium? instaliment that

Lenderihas not:become. obligated the S&crataryand tender shall-promptlly:refund:any excess' ‘unds o Borrower.'lmmedlately
prior: te eloredosure -sale Ij isition: by, Lender, Boiowei'e acs ed’ with ‘any., balence remalnlrrg
for- all Instalimenits foi Hen ocumentis

3.-Application:o it MFF’?QEQM der.as: follows:

Flrst. to.the mortg ,e;premlum to: be: pald: by jcretaly or . (0 thly chargeby the *Secretary
‘Instead of the monthly moitgsce ((iitings Admhewument is the property of

Second, .to any texés, special’ am&ﬂgﬂmm\r{g&gmée{m and. fire,. fiood, and other hazard’ insurarice.
spremlume. as requlred~

Third,.to: rinterést due under.the Note;

Fourth, to: amontizaionsof the priicipel of i

Fifth: 110 late"charges due:undef, the:Note.

4. Flf.igp’l.o_o'd & Othm aed- Insurance.. Borrower shall insure vaments on:the*Property, whether now._in-
existence or- subsequent erected egaln any hazards, casuaiiies, anc conting des, Including fire, for which Lender ~requires:
Insurance. This”insurance iall be maintafried In:the ounleva'n ot the peflods. that Lender.requires. Borower shall_also: lneurelell
lmprovemenle on the Property, Wheiher now! In existence’or'subsegu Aecte& agalnst loss by floods to-the extent. requlred by the
Secretary. Al ‘Insurance_ghall be:cared:with companies” approyed by :Lender. Zhe insurance: policles and any renewals: shallibe held: by
Lender and shall include’l eeyable clauses in-favor. o(:an'i i el!o_ ‘ facceptable to;:Lender.

‘In the-event-of loss, Bomower shall ‘give Lender. Immedlate notice hv. mall Lender may make preof of loss:if not'made: prompﬂy by
Boirower. Each.insuranc sy concemed ‘Is: hereby -euthorizad" ‘anid: directed: to make, payr . guch -logs’ dlrectly to Lender,
Instead ofito Borrower a fer jointly. Al:or any. pan oi-ihe ineurarce proceeds may b by: Lender. at: ite ‘option, ehher
:(a)hto the: reductlon of { ‘sa Unhder.the: Nule and. thi= Seeu'rty Instrume' nquent amountefepplled in the:
-order v Paragraph 3, an ment ‘of prindpe}. or ﬁ]ﬁr \h the reetoratlr y ged property. Any:application.
-of the: proceeds ;10" the p o o ch are referred. to.In- Paragreph‘

2. or change the amoum of siich payments. Any-excess Insurancezproceeas over. an amount vequired to-«pay all outetandlngx
Indebtedness under’ the Note and this ‘Security Instrument shall be pald to-the entity legally entltled thereto,

In the. event of feredeeure of ‘this.Security Instrument: or-other transfer of title to the Property that extinguishes the_indebtedness,.
all-right, title and Interest-of Bomrower in and:to insurance:policles ‘In-force shall pass.to"the purchaser.
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;5. Occupancy, Priié’ivitlt;’;‘ Maintenance: and Protection of tl‘roporty; Borrower's Loan
- Application; Leaséholds. Borower-shall occupy, esiablish; and use the Property as Borrower's principal residence within- sixty
. days after the' execution- of this: Security Instrument-and:shall:continue to ‘occupy the Property as Bomrower's principal residence for al
least'one year.aftér the date-of occupancy, unless the Secretary. determines this requirement will cause undue: hardship for Borfower, o
unless: extenuating circimstances exist which» are=beyond Borower's control. Boiower - shall notify Lenders of any: extenuating.
circumstances, Bomower ‘shall not:commit waste-or destroy; damage- or. substantally. chiarige.the Property or.allow.the .Property: to. |
deterlorate, reasonable wear and tear, excepted. Lender may inspect: the Property if the Property Is vacant-or abandoned or the loan Is’ !
In: defaults Lender may, take' reasonable action to* protect and preserve such vacant’ or abandoned Property. :Borrower shall:also be'in
default - Borrower, during-the loan application’ process, gave malerially false or inaccurate Information or statements to Lender. (orfalled
‘o -proyide Lender with. any. material ‘information) in connection: with the :loan -evidenced - by the*Note, Including, ‘but»notilimited to,
:representatioris conceming.Borower's occupancy of the Property:as a:principal residence.: |f this Securtty Instrument:Is on; a'iéaseliold;
‘Borrower -shall: omply. with: the provislons -of the lease. If Borrower acquires-fee title 10 the: Property,the: leasehold ‘and fee: titlé - shall
not'be merged: unless’Lender agrees:to’ the-merger in:wiiting.
6. Charges.-to Borrower and: Protection of: Len ler's Rights: in the: Property. :Borrower shall pay.aii.

govemmenital Gr:minlcipal charges, fiés: and: WWpositions that &e notiincluded in' Paragraph 2::Bomower.shall pay, these obligations on
Urie difectly 1 - 6ftty whichls: wad the: payiment. H falre to: piy. would: atversely atfect:Lender's Intarest in:the 'Property, upen:
Lefiders request!Bomower shall promptly fufhish to;Lender faceipts évldéﬁdﬁ'ﬁzth?s'é-ﬁ‘fyiﬁ?nﬁ.

it Borrower fails to-make these;payments,or the payments-required by Paragraph:2; or falls: to perform:any other covenants: and!
agreements - containedtinsthis 'Security Instrument, or there: is -a legal’ proceeding that"maysignificantly-affect Lender's* rights In ‘the
Property-(such as a proceeding Iq?bank;uptcy. for condemnation or to* enforce- laws: or; regulations), -then Lender may-do-and pay:
whatever is:necessary: toprotect the_value*of.the- Property and: Lendes's"rights. in the*Property, Including! payment of taxes,¢hazard.
insurance and other items. mentioned in:Paragraph:2, ’

Any -aniounts: disbiurséd by Lefider.urider this: Paragraph shall ibécaie: an -additional: debt -of Borrower. ahd be ecured by. this-
Saciitty ‘Insiriiient. .THese -amounts ahall bear Interest from' the date-of disbirsement, at the Note-fate, and" &t tha GptiGR: sl Landes,
shall be'immediately due"and payable.. .

T, {Condemnation. The proceedsxof any-award or claimsfor damages, direct or * consequential, <in- connectionswithsany
conidérmration G, oiiér. taking “of ‘any part?of ‘the; Property,- or for: conveyance In:place of Gondemnation, ara’hefeby assigned and ‘shall
be paldfto Lendersto the extent oféthe:full .amount of the Indebtednessy that: remains unpaidi under the Note and this Security
Instrument, ‘Lender -shall applysiich*proceeds’ to: the reduction. of the'Indebtédness Linder. the Note and Ahis”Security Instrument, . first to
Niy?de"nquem amountg-"""'-""'m“"' order provided ‘In1 Bararan bt samd Ao ao oo t-of jprinclp al.ﬂ.‘ Any nppllcatlpmof;the
proceeds to-the, principal ' referreditolin’ Paragriph 2%or

e €
thange- the"amount of & | proceads oven an amabint reny |- ding Indebted der th
LRI © [ (- o1 4 g e e |
5. Foun. oo, o . DB IEI A !

 Gioui . 15 2iéh o8 Debt. :

9..Grounds.for Thi's?)olﬂxment is the property of A .

(a)sDefault, Lender: may, exc ! as. limited by regulations -issuéd by at ‘In:the:base ofi payment: defaults,, require:
Immediate_ paym: . |, full of alifEs: Sedaladny Nm1SaBdNY Inetieont § €1 !

() Borrower. defaulis' by f@lllng:t‘i‘)‘;.ﬁ_'a_yi W full any-monthly payment:required by this Security nstniment:prior t6-or-on:thé due:

‘date ofithe ne:t:monthly:raymant, or .
() Borrower. defaults: by fallng;for & period of thity. days, to' perorm .any other obligations=contained iin thi Security.
‘Instrument..

secretary, require Immediate payme ! In full of 2l SUm8 8ccured by:this-Security-Instrument i
() :Allz or¢part dhe Property, op'a: beneficial:interest, In - trust owning !l or part of the Property, Is sold or’ otherwise
transferred ‘(other than: by devise or. desceni) by-the borrower, and:

() The Prope: ls ‘noiigccugleq:fby» the gqrg_l;qggq‘ph’«lg’tqngag_as his or her principal residencs, or thqipyggh&é;i": orgra"t)te‘g
-does so>occupy -ihe. Property- but hlar‘or»ihgf‘c‘.'\'a?in‘?hn"s‘ 'itat‘{been-approyed<In"'acc_or" s¢ with :the: requirements: of‘the
Secretary. A 22

(b) Sale>Withiout Credit Arnroval, Lender shall; If permitted by, mppiicable law and with-the prior. approval- of the

() NowWalver || oicunstances occur 154k Hou G5t Landee 1o requle el ooyt Il it Lérider o not
rgqulrg:suph pa! nder does not walva it rights with-raspect to' subseq o «

(d)+Regulati; ') Sacretary. "tV many’ clroustsnces regulsiionz e- Secretary, will! limit :Lender's
fights, in"the,ca inlaulia¥to requiré drycinde;payment:in full anc pald.-This- Security. Instrument
dOGG ‘not‘authm *.\ Ariivaill mad mamealidad b oo me b2 Y

(e) Mortgage iNot. iisured. Bomower agrees that shouid this Security instrument and the Note:secured thereby:niot be
eliglble: for' Insurance- under the ‘Natlonal “Housing Act: Within. 90 days "from the.date hereof, Lender may, at:its: option'and
notwithstanding anylhing*in: paragraph-8, requlre immediate payient In full”of allsums: secured by:this. Security; Instrument, A
wiitien statement. of ‘any authorized ‘agent:of the’ Secretary, dated: subsequent:to"80- days’.from the" date. hereof, ‘declining to
insure’ this: Security. Instrument and the .Note-secured<thereby, shall: be seemed conclusive ‘proof of- such Ineligibllity,

- it e s o A e s Sl s i s

Notwithstanding the foregoing, this option may. ridt be: exsrclsed by Lender when- the unavallabllty of insiirance. s solely’due:
to: Lender's fallire to femit-a mortgage Insurance.premium to the Secretary.
F5832.LMQ" (2/82) :Page 3 of &'




* " 10 ‘Reinstatement. Borower ha right-to"be reinstated - Lender has requlre‘redme payment- in fullibecause of

+ Bomower's fallure to pay an amount due under the Note or:this Security Instrument. This right applies even after foreclosure

+  proceedingsare: instituted. To  reinstate the Security Instrument, Borrower shall tender ina: ‘ump=sum all amounts- required 10 bring.

Borower's ‘account” current - ‘including, to the extent rhey are obligations of Borrower under this- Security Instrument, foreclosure costs-

and reasonable and: customary attomeys' fees and expenses properly assoclated: with the foreclosure proceeding.Upon: reinstatement’

by Bomower, this Secuiity Instrument and:the: obligations that: it secures shall remain In-etfect as Hf Lender had not required immediate

payment In full. However, Lender Is' not required <to permit reinstatement i: .() Lender has accepted reinstatement after the

commencement of foreclosure proceedings' within two years-immediately preceding the commencement of*a cument foreclosure

proceeding, (i)’ reinstatement will preciude foreclosure on different grounds In the future, -or. (i) -reinstatement- will advorsely affect: the
priority ofithe lien created by this Security Instrument,

11.-Borrower -Not: Released; ‘Forbearance :BysLender*Not ‘a -Walver.-Extension of the time of payment ‘or
modification ‘of -amortization ofsthe sums secured by this Security Instrument grantediby Lender to any. successor<in’ interest of
Boitower..shall not operate:to release- the ' lability.of the: original-Borrower or Borower'svsuccessor in interest, ‘Lender shall not! be
requiredsto commence . proceedinga - against any- successor:invinterest .or refuse=to extend: time#for. payment-or. otherwise modily
amortization of:thesums secured by this: Seoumy Instrument: by reason of any_demand made by the"original Borrower or Borrower's
successors iniinterest. Any.forbearance by'Lender In: exercising any. rightor.remedy shall not be a walver-of or preciude the exercise’ of
any rightior remedy.

12;.Successors and}Assigns:Bound;: Joint: aiid Several Liability; Co-Signers. The:covenants and:agreements -
of.this™Security: Instrumenttshall:bind and:benefit the*successors{and assigns of Lender and: Borrower,_subject to the :provisions: of
Pereornph 9.b, Borrower's - covenenlerend egreemente shall .be Joint and: ‘several. Ay. Boirower..who: co-sighs ‘this * Security. Instrument
but:does not: execute the Note::(a): Is ‘co-signing this Security: Instrument: only. to mortgage, grant and convey that.Borrower's: lntereat in.
thesPropeny.under the: terms of this Secudty instrument;. (b):ls not.personally-obligated: to:pay the”sums secured :by- thle'SeourﬂyA
~Inetrurnent‘ lnd (e} egreee “that:Lefidér and any othér Borrower may: egree to-extend, modity, forbear. or make any:accommodations with:
regerd’to the:terms; of this: Securtty. Instrument or the Note- without: that' Borrower's: consent,

13.4Notlcel. Any notice:to Borower, provided ifor. In. this Security, Instrument shall be - -given- by_ dellvering it ‘or. by: malling; it:by.
ﬂret oleee mell unlese eppllcable law- requlree uee of another method! The notlce* ehell be:directed to.the Property. Address: or: any.other.
eddreee Borrower;deslgnr I to Lender's eddreeereteted

herein or-any‘address Ler strument :shall’ be deerned to
~have. béen given to: Bomo mmmig !
14. Governlig ' N@ﬁr b i Ry Wolee. al: laiv+and the-lawsof the

Jurisdiction in" which' theF tedIlS the' event:that any'pravision or-clause-of this- _ lrumentror the Note conﬂlcte
with dpplicabla’ law, :éiich Ishlﬁr Q@&W’ﬁ&ﬁoﬁﬁ 134ckHty. er?fr Note,which “can ‘be-given-effect
‘without the: cenﬂlcﬂng,pro/ ', To:this. qfh@e]gﬁk@n(hﬂ;hﬁ;mﬁ@@eﬂgﬂthe -Note are declared 1o be:severable:

15.:Borrower's ( )y.:Borrower shall:be; given-one conformed copy:of this* Security, Instrumet

16- Asslgnment ROI' v BC Wefuuuuu uonaily assignsrand transfersido ‘kender allithacrents: and revenues of: the
Property Borrower euthor 3¢ Len .or Lendere:age o collr ithe:renta and revenuessand hercby, directs :eachitenant of!the
Property to: pay. the rente Lende. r endere egen Howeve irioF to ider's notl Sorrower . of ., Borrowere breach ofany
covenant.-or- agreement lm ) Securlty Ingls enr. Borr Br. eha!l lectrand: recelve «!l rentsv@nd"revenues: of ‘the Property as ‘trustee
for the beneﬂr ot Lender d Bormwer. ‘This” assighricnt of ‘Tents ‘constituies an:ebzolute asslgnmentiand not an -assignment for
‘addItIonel eeeurity only

If'Lender glvee noﬁce breach to. uorrower' (a) ail-rents recelvediby.Boower shail be held by Eorower as-trustee for benefit: of
Lender onty. to be epplied the sums -seciired: 'by. the' Secum)"metmment {b) Lender shall'be entitled .10 collect and-receive:all:of the
rente of the Property, and (c)-oach- tenant of;the Property ahalipay-all ren!e due‘andiunpaldto Lencer or:Lender's-agent: on Lender's
written demand to°the tenr

Borrower has: not. exr snhy . prior assignment cf .ne renis ‘and hae riot and.will:not perfonr ct that would prevent:Lender
tromxexerclelng lterrighte v Paragraph:18, .

Lender. ehellrnot be nter upon, take: control of or meln.eln the*Property. r -glving notice of breach: to:
Borrower. However. Lende dppolnted recelver: may dg, 50, “at any-time ' there | application of. rente ehall nott
ouretor welve eny defeult ther. Hight" or rermedy~ of Lender, This - ass! the Property ehell termlnete
when the debr eecured by the:Security. Instrument -is- pald-In-full,

NON-UNIFORM! COVENANTS, Borower and’Lender further covenant:and agree as-follows:

17. Foreclosure' Procedure.. If: Lender requires immediate .payment in: full under paragraph: 9,.
Lender may ‘foreclose: this: Security. ‘Instrumenti by judicial proceeding, and any other remedies
permitted :by applicable: law. Lender-shall be entitied to collect: all expenses: incurred:in pursuing the;
remedies provided in this paragraph 17; including, but not limited to reasonable:attorneys’ fees and

costs -of title. evidence.
F5832,.LMG (2/92) Page 4 of 5
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(=] condominium Rider
{[*]Ptanned Unit Development: Rider

E]Gndunlod*Paymont
[*)arowing Equity Rider

" 18. ‘Release. Upon™ payment of ,uma'smrod by this-Security Instrument, =Len‘;|u-releno this Security. Instrument
» -without charge 'to:Borower,

. 19, Walver of Valuation -and’Appraisement. Bomower. walves al right of vValuation and‘appralsement.
20, Riders to:this: Socurlty Instrument. if:ohe or more riders are eiiecuted by Bommower and’recorded together with this:
SQeumy lmtmmom. the covenants .of ‘each: such rider. shall be- Incorporated into and shall amend and supplement the covenants and

‘lgmmonts of this:Security Instniment:as H.the rider(s) were in a part”of this Security Instrument.
[Chieck applicable box(es)):

EJother(s). (Specity)
-‘ADJUSTABLE RATE -RIDER

BY SIGNING BELOW, Borrower nccepls and agrees to the tems conlained In this Security Instrument:and In any rider(s) executed:
by. Borrower and recorded with It;

Witnesses:

e B et 46 bk SRt et are s

[y

‘STATE OF INDIANA

Borrower

Documentis
— NOF-EPF I dh L
This Dociinent is the property of

Ao A B bt s st b o Soi\ e se as prASVese.

AL TN

:COUNTY-OF" 1AKE. the L (f('):unty Recorder!
' | 5
“The:foregoing, instrumen! was, acks Tedged bel plgth .day of yJuiii v A
‘by Mairk E. :Campbell »1dTor1‘S; Campbell , husb:nd'and wife _f;_g
. L ' “\Y
Witness my haid and officlal seal.
21-;

‘My.commission _explres;

F5832.LMQ (2/92)
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LEONARD:NIEPO¥
'PRIESIDENTx
: Suburban. Mortga

This Instrument .végs repared by:
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. ‘ ".
e e | T
' FHA Ca¥% No.

151-4056079 !
ADJUSTABLE RATE RIDER

‘THI8 ADJUSTABLE RATE RIDER Is.made this 19th day.of June , 1992 , and Is:
incorporated into and shall be deemed to amend and supplement-the Morigage, Deed .of Trust or SchrIty Deod ('Socurﬂy lnetrument')
of the' same date given by the undersigned ('Borrower') to secure Bommower's Note ("Note®) to. :
(the “Lender’) of’ the <same date’ and' covering nlnnpropeny

described'in the Security Instrument-and located at; mmmmmmmmm

. [Propmy Addms] =

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESEIN THESINTEREST :RATE
INTEREST IRATE CAN CHANGE AT~ ANV ONE TIME AR toe MANMURS RATH e
‘BORROWER: MUST PAY.

ADDITIONAL ‘COVENANTS, In additionto"the’ covenants and agreements made in:the. Security : Instrument,- Borrower. and Lender
further ‘covenant and agree as follows:

{INTEREST-RATE-AND' MONTHLY PAVMENT CHANGES

(A) Change'Date

The Interest rate; may .changeon-the first-day of 9_@9__@‘ 1993: .. and on: that' day- of each:
succeeding' year. 'Chlnge Date"/means each-date on:which the Interest rate: could: chenge.

(B) Tho Index

«Beglnnlng wnh‘rhe‘ﬁret Change Date, thezlnterest rate. will .be based -on-an. Index. *Index* means the weekly average_yleld .ons
Unltod’Statee Tréasury Securities: adjisted toga’ constantmaturity- offone year,-as¢made avallable‘*byrtheiFederel ‘ReserveBoard.

“*Current'Index* means the most recent Index ﬁgure avallable 30 days, beiore tho Change Date. If. therlndex (ae deﬂned"ibove) I§:no
longer: lvallable.“Lender will:use ae a new: Index: i any Index: prescnbed by the' Smetary. ‘As:used in- thle*Rlder. 'Secretauy means: the
'Seereury of Houelng “and Urban Development: or-his-or her designee. Lender will give. Borrower notice:of the:new. lndex,

(C).Calculation i«

Bef h Ch Le . v ¢ adding  a: ! {
ms.;\%’& 000/1000. ,ﬁD(ﬂ_c!’—!mﬁm:{f&m ' Iid mgm'.?:.g?: t0 '3,‘."‘.!‘..,{."
-one-eighth “of 1 04 2830 0, i thi tewill:
W NSO FETOTAT -

(D): Lifiits 6n - Interest pt ChENEes ment is the rope

rt{ of .
The‘lnterest.rete;wlllg rcrease de 8@ Mol ﬁhan onegpma ge: po %) on:&ny snglatChangeiDate; The' interest

‘rate -will*never:be moré thei: fiye percenta ntereet rate;

(E)zCalculaﬂon 0 'ayment:Change
if: the'lnterest rate: chn es 0N 79°Dat caleul amount ¢ dayment’ of -principal :and Interest:which

prowzey

‘would be-necesgary. to: répay ‘theunpaldipsinclpal balance In:full'al the maluty date'at e’ new. Interest rale through. eubetantlally equal:

:payments, {n ‘makingjsuch lcutatl\ Lender. will use.t"o unpald bslance wh «wouk 8.0Wwed on the hange Date’if'there’ had been
'no‘*default in payment on: the*Rider, «drby the armotint ‘of & prepaymiciits o’ [he:result of:this: calculation willibe the.
:amount of-the new monthly payment of principal:and:interast,

(F) Notice_of.Ch ges
Lender ‘Will give notice tai Borrow ;any change in:the Interes.: and montt “payment amount. The notlce mustibe given: at;

‘least: 25 days; before,_the:nevwimonthly payment amount:is due. and must- sét forth: () the.date:of the:notice, (i): the Change Date, (i)
thevoldllnlerestz rate, (i)' 1ha: ieWw Interest:rate,./(v)ithe new mm&huy.rpeyment amount, «(vl) the Cun | Index andithe date Rxwas:
.published, ‘(vii):the method! ‘¢ ﬂculatlng.lhe .change In:moxthiy‘paymefit saount, and- (viliiany- other'|ncir 1ation: :which: may- be required:

by, law-from time:to:time,
(G) Effectlve Da1 Changes

A*new. Intereet mte ( *ordance ‘withPaiagrapiis: 5(C): ancl :5(D)-of.thie Al me eﬂectlve on: the. Change,
Date,. Baower. shall maki In. the new- monthy: amatint. bsglnnlng ‘onithe first pa nich occurs atileast 25 days
after’ Lender hasgiven” B¢ s_of changes requlrw;ry ‘Farxgraph 5(F)1of thi r/shall have no obllgatlon 1o

pay: any Inereaee ll‘l the.| rolnt -ealeilated fin-aecordanca with” Pase R]def for any‘ paymem date
occurring |0381"\8ﬂ!25 da tf alculated: in accordance: with

Paregraph 5(E) of this-Rider: decreaeed’ but Lender falled to give"timely" notice of the, decrease and .Borrower made any: month!y
payment amounts exceedlng ‘the payment amount ‘which should have been stated'In a tlmely notlce,dhen Borfower has the option'to
elther. (l) demand thexretum to Borrower ‘of any excess’ peyment. with lntereet thereon atithe’ Rlder rate; (a rate- equal to' the Interest rate

.....

thie’ Rider! le ‘otherwise' asslgned before the demand for retum le made
.BY, SIGNING'BELOW.“Borrower accepts and agrees'to the terms and .covenants-contained In this Adjustable Rate Rider.

(Seal) W

Borrower Tarrl S:

=(Seal)

B.rrower Mark: é_ c pbell

(Seal) _ L _(Seal).

Borrower ot Borrower

. . (Seal) e o (Seal)
Borrower T Tt Borrower T s

+FHA Muttistate: ARM Rider - 6/89

F3891, LMG (3/82):

303381

oM bmars o bm bk mas ds e
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