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MORTGAGE.
TH!S MORTGAGB (“Securit ty/Instrument”) is given on s..p.oo.. it June.:4a widinity

19.92.... The miortgagor s i .rank.. = Garkahan..and: Latrisia. QaJ.J.ahw...,nuabann..and..wtt‘e.... o
es0rsrenens s I u BOI’I'OWCI‘:' TMS secunty lnstmmc’" 18 Bimto T L L
OJ.T|ZEN$.FEDEBAI-. SAVJ.NGS’AND LOAN.ASSQCIATION............. ey Which'is organized and existing
under thc laws of"llt‘heﬂOunJQhegﬂstvakea“ rlﬂamer'iqa" eIty and Whose addrm is ‘e OHN'l""l"0“ltIlN"""N”Q.OQ"NIO’T‘ 000y
107.8/dge Read.= Munstar..ndlana.48321........cuuuee i (“Lender”),
Borrower owes] ‘Lender the principal sum of ...k48h! W...Thggﬁgg 8 ggur.?kmnmq L RoldAns.and. 200430055z,
Frasrivivionsrirerieineeberseres ......................:T.T'.:.'.'.‘Dollars (US. 8. 50 i e ) This debt is evidenced by Borrower’s note
dated the same date ast! vithithe full'debt, if not

paid earlier, due and pay S 1is Security, Instrument:
secot(;rteis tr; Len?;)r.’ lsa) t! 0 .eﬁ dm Ge‘ﬁth - newals, extensions and
modifications; (b) the,pa erpasg tectithe security. of:thisy
S:ctgrty,lrgtr'u}ment &nt Mﬁ?ﬂﬁﬂﬂﬁ%n d :cunty lnstrument‘i'ﬁd
the Note.'For this purpc of ereby mortgage, gr nde; ing dwcnbed property
10GAEEA 1A omsnmmon, Tﬁls“ﬁ’ BT PEaR e

........................................................ County:lidiana:

the Lake County Recorder!

Part of Lot 3 in Springvals“Famms Couszt “Ii", in che T ¢ Schererville, as per
;plat thereof, recorded inelat Book 63 page 52, in: the £fices of the Recorder, of
1LakezCounty, Indiana., and ‘correwt:débyiCe rnificate-of orrection ecordethpril
2, 1990 as Document No., 092725} an furthex sedaby ertificat of‘cOrrection*
recorded Octobe: 5 1991 aerocument Wa. 91@57151 being more! particularly
described as folloWss Commencing at &hwis uLheast . corier - of‘said ot 3y thence!
North 39 degree<.~ minutes 30 secondaxsast, 50, 35! fesr to the Doint t of

beginning of thi jescribed! parcel t‘:ence con’.:muing darth 29 déorzes 55

minutes 30 secor ast, 32,18 feet; thence Nerth 61 degrees: 00 1tes Q4.
seconds West, 8‘ b moxe or less ito:the iorthwesterly i 31id Lot 3%
thence SOuth 55 33 'Lnutes =) secords west, 5,23 f e South 28
degrees 59: mifi.; 1d West 23 €} thence Sol 2es Q0
minutes @4 secor I to th jinning,
beihg commonly:known as BUJ..!.G:an 3=2,
whiCh has thcaddress of m19.39..S;::l.'.‘{.gr:.?.?.e.glﬁugqunk. O Y D T ) Ry mSCl’l?l"Gt”Ville )
[stm'] ' LTI L1] i'. 000000 t‘"ll"_ﬂlﬂ‘_ﬂ
lnd‘&na .......ﬂég.?.fs.: ......... 0000000000 T TI I ('PropenyAddrcgs.‘i);

(2ip Code)

TOGETHER-WITH: alll'the improvements now or hereafter-erected on. the| property, and all easements. rights.,
appurtenances,. rents, royaltres, mhineral, oil and.gas rights-and'profits, water rights and’ stock and: all! ﬁxtures riowor
hereafter a part of the property. -All replacements and additions shall also be covered by this Sectirity Instrumeént:-All of the.
foregoing is referred to ifi this Security Instrument as the “Property.”

‘BORROWER COVENANTS ‘that Borrower is lawfully seised of the: estate hereby conveyed and:has the right to.
mortgage,,grunt and convey the Property and.that the -Property.is. unencumbered. except for encumbrances of record:
Borrower warrants and ‘will defend generally. the title to:the Property against’ all: claims and: demands, sub)cct to any
encurmbrances of record

THIs. SECURITY {INSTRUMENT combines uniform-covenants for national»use and-non-uniform -covenants: with.
limited variations by jurisdiction to constitute a uniform security instrument covering feal property. O

INDIANA—Single: Family—FNMA/FHLMC=UNIFORM INSTRUMENT Form 3015 12/83:
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
_ 1, Payment of Principal and Interest; Prepayment and Late Charges; Borrower. shall.promptly pay.when due

‘the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance; Subject to applicable law or to a writtén waiver by:Lender, Borrower shall pay
10 Lender on the day mionthly,payiments are due under the Note; until the Note'is paid in-full;-a sum(*Funds") equal to
‘one-twellth of: (a) ‘yearly taxes :and -assessments which may. attain-priority over :this-Seciirity ilnstrument; (b)-yearly
‘leasehold- payments.or ground rets-ofi ithe ‘Property, ifany; (c)syearly hazard insurance premiums; and(d)yearly.

:mortgage:insurance premiumspif any. These itemis are called “escrow items.” Lender may estimate the Funds die on.the
‘basis of current data and'reasonable estifités of future escrow items.

The Funds shall be held in an institution’the deposits or accounts of which are insured or guaranteed by a fedéral or
state agency. (including:Lender, if. Lender is:siich-ari institution), Lender shall apply.the’ Funds to' pay the escrow itefis,
‘Lender may not charge for holding and applyirig:the Funds, analyzing the-account or verifying:the escrow-items, unléss:
‘Lenderipays Borrower interest on'the Funds-and'applicable!law permiisiLender to make such a charge. Borrowerahid'
‘Lender:may-agree:in. writingithat ‘interest shall be paid ofi*the:Funds, Uriless:an agreementiisimade'or applicable:law-
requires interest to be paid;‘Lender shall-niot bé required to payiBorrower.any interestior carnings on the Funds:L'ender
shall give to Borrower, without charge, an annual accountiiig of the Funds showing credits and debits to the:Funds and the-
purpose for which'each debit tothe Funds was madé, The Fuiids are pledged as additional security.for the sums secured by
‘this Security Instrument, §

' If the amount of the:Funds held by Lender, together with the fiiture monthly payments of: Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option;-cither promptly. repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of-the Funds held by Letider is not sufficient (o pay.the escrow items-when due, Borrower shall pay to Lendérany
amount necessary.to make up the deficiency.in one or more payments as required by Lender.

~_ ‘Upon;payment-inifull of all'sums secured'by this Security. Instrument, Lender shall promptly refund to:Borrower
any Funds held by Lender. If under. paragraph 19 the Propérty is sold of acquired by Lender, Lender shallapply, no'later
thﬁp‘im_mﬁdigfélx prior-to the sale of theProperty.or its acquisition by Lender, any Funds held by Lender at thic time of
application as a credit against the sums secured by.this Security Instrument.

3. Application of Payments, Unless:applicable law. provides.otherwise, all’paymients.received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due tfider.the
Note; thifd,t6 amounits payablé ihd hZ; fourth x 2

.. 4. Charges; Lie T —— x \ ions attributable to the
Property: which*may a aver Mﬁﬁm Seaa i ragroundbrents, if: any,
Borrower shall pay thés 15ig the mange W waph 2 Ofglac | v manner, Borrower shall
pay,them on'time direct persof 3‘ ) im Enisht rall'notices of amounts

to'be paid underithisipe pHi,1[: Borfower makes:these payments:directly, ‘Borrowes a1 nptly. furnish to Lender
receipts evidencing the'paymicitsh his Document lg 'ﬁle proﬁ’e of

‘Borrower shall'prompily discharge any; v’%ﬁ‘ y:oveitbisSeturity, Insirument unless Borrower: (a)
agrees in writing to'the payment of the'o ;g%%hr byﬁﬁgﬁrﬁ ma‘ﬁ%?}:éépghble to Lender;i(b) contests in good
faithithe lien by, or deferds against enforcement’ofithe liéh inlegal proceedings \Vhich‘i_g‘:}hepL ler's opinion!operate to
preyent:the enforcement ofithe lien or-forfeity y.pattiofithe Property; or (c) se *s:{rom t e holder, of;the lien-am:
agreement satisfactory.to Lender subordinatingthe 1ien o'this S célifity istruient, INLEAAEr ¢t crmines that any part of:

t - L iiarioll YIRS Tk iAo

the:Property is subject to alien which may attain. porityoverithis § irity Instrdmeric,. LéRder may. give ‘Borrower a:
notice identifying the licn. Borrowe t¥satisfy the lien or tike one or more of Lonis set for th above within 10 days:
of the giving of notice.

S. Hazard Insirance, Dorrower shall ket the improvements now existing-or hereafter erected on the Property.
insured against loss by fire, hazards included within the term “extcnd coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be-chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld, Sesenens 077

Alliinsurance policics and renewals shall-bgjépct:ptable to iiéndcr and shall inclide a5tandard mortgage clause,

Lender shall have the right 1ohold'the policies andienewals 51 endez requires, Borowe: Tomptly give to-Lender
all receipts of paid prem d renewal motices.- ¥atiie event-of lossFBorrower shall givé ‘notice to the insurance
carrier and Lender. Lenc ke proof of loss itndt made premptiy by Borrov

Unless Lender ar therwise agree i WiitingriRsttrance procecds s to restoration or repair
of'the Property-damage isn orrepair is econsmically feasible and y‘is'nptflggséﬁ'é‘g. Ifthe
restoration orirepair is 1 2§ ¢ rancé:proceeds shall be

applied to the sums secured by this Security Instrument,-whether or.not then due, Wwith:any excess:paid to Borrower. If
Borrower:abandons the Property,-or does not-answer.within 30 days a noticefrom Lender that-the insurance carrier has
offered:to settle:a claim;ithen Lender may. collect the insurance proceeds. Lender may, use'the proceeds to repair or restore
the:Property, or.to pay sums:secured:by this Security, Instrument, whether or not then.due: The 30-day period will begin
when the notice is given. .

UnléssLender.and Borrower otherwise agree'in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to iniparagraphs:1 and 2'or change the amount of the payments. If
under. paragraph 19 the'Property is acquired:by Lender, Borrower's right:to any-insurance policies and proceeds resulting
from damage to the Property prior to the acquisition:shall pass to, Lender.to the extent of the sums secured by this Security
Instruifient imitiediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Security Instrument is on a leaschold,
Borrower shall comply with thie provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection. of Iigilj;tléfr’s- Rights-in the Property;:Mortgage-Insurance,  If Borrower fails to perform. the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such:as a proceeding in bankruptcy, probate, for condemnation or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured:by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph7 shall become additional debt of Borrower secured by this

Security InstrumentUnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.

the date of ‘disbursement atithe Note rate and shall be payable, with interest, upon notice from Lender-to Borrower
requesting payment,




If-Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower. shall'pay the.premiums required to mai itain the insurance'in effect until'suchitime as the requirement or-the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

:8, Inspection, Lender or:its agent may- make reasonable entries upon:and inspections of the Property, Lender
shall give Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection. -

9. Condemnation, The proceeds of any award or claim for damages;: direct or consequential;-in cOnnection with
any-condemnation ‘or other taking of ay part of the Property, or. for.conveyance in lieu of condemnation, are-héreby
assigned and shall be paid to Lender.

In the-event of a total takiiig of the Property, the proceeds shall be-applied to the sums secured:by, this Sccurity
Instrument, whether or.not then:due,.with any‘excess.paid to Borrower. In the.event of a- partial taking of .the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amourit of the proceeds multiplied by the following fraction: (a)-the total amount of the sums secured ifimediately.
before the taking; divided by (b) the fair market-value of the'Property immediately before the taking. Ay baldnce shall be
paid to I:_orrower. ,

. If thie Property;is abandoned by:Borrowef, of if, affer.riotice’ b iL'ender to'Borrowerithit the condériinor offers to'
THAKE & aWard or scttlg‘a"élaiin-for_’damaguﬁl!%r’{ﬁﬁ’é? fé?%tb":‘@’ﬁbﬁd’%dundeq i e A dek i otiocs
/given, Lender is authorized'to collect and'apply the proceeds, at'its option; either to'restoration or.repajr of the Property or’
't the SUMTS secured bythis Security Instrument, Fhether or not then dug. ‘ o

. Unlgss Kérider and Borrower otheryise agree in writiiig; any application of proceeds to principal shi
postpone the du€ date of the monthly payments réferred t0 in paragraphsil'and 2'or.change.the amountof suchipayments.
- ...."10.. Borrower:Not Released;;Forbearance By;LénderNotia'Walver, Exiension.of the:time-for:paymentior

miodification’of :amortization-of the'surns sécured By this'Security/Instrument:grantédiby- Léfiderito-any.successor-ins

interest'of-Borrower shall not:operate {o reléase the liability-ofithe original Borrower oriBOrTowers successors infinterest.

v, R YR N . ~ - P Y . o
Iiendgt"ns'h&“rnot‘ bc.req- ----- A A e da e T'MA‘A::\‘QH annimotinny’ nunn.c:-l\-l:ﬁ intarast Ar —l’“‘l‘sefto:cxtend[time)fo?
X IPPBRy, . X . N, et . . A
payment or otherwise m ng Susis secured by Ll Cecrity By n'of any.demand m'adg: .
by theoriginal Borrower ‘E@e?ﬂwmrm r 1g any right or rémedy”
shall not be'a waiver of o e excscise of any. right or remedy, I

11, Successors mm mggl 1 nts-andlagreeimeiits of
'this Security Instrument sind 2ad Benelt the Successats aftd aSsiprs Of id Bors ibject:to the provisions:
:0f paragraph 17, Borrower's ¢ ’_pﬁgg Y MW‘% jeé&@x?}%’ffé{ﬁﬁq;f rer who co-signs this Seciirity:
Iristrument'but:does not cxccuié.the (ﬁ:&( is co-signing: this Security: Instrument-only.to moctzage, grant:and convey:
that:Borrower's interest i ",!Ig}Pr‘bpé'rﬁ fid m&y&fﬁ.@mfden! (b) is not personally obligated to pay
the sums:securediby this Security Instrument; and (c) agrees that Lender and any other Borro - may agree to extend,
modify, forbear or make iy dccommodations with regard to the te7mis of this Seeurity Instiument or the Note without
that:Borrower's consent,

12, Loan thgré: If the loan secured:by this Security Instrument is subject to a law v ch sets maximum-loan.
charges, andithat*law is finally i ‘preted so:that:the intercst or other loan charges collected or to“be collected: in
connection® with: the:loan cxceed the permitted limits, then: (2) any:sucly loan charge shall-beireduced:by,the amount
necessary.to reduce the charge to theipermitted lim and'(b) anyisums altéady collected from Borrower which éxcéeded
permitted liffiitsiWill be;refunded: (50 wer, Lierid cr' may.choose {0 ke this refundiby.reducing the:principal.owed
«under thie NGte'or by meking a direct payiient to Borrower?If awefund réduces principal, the rec tion will be treated as'a
partial prepayment-with ‘any.prepayment charge under.the Note, o

13, Legislation Tecting I@d&'&' Rights, _if ’enwtin&i;; or expiration of applicablc: laws has: the;effect: of
gsggqnng any provision of the Noteé or this Securityil:is!mmep(p"fnc;n‘fdfécablcaccording toite s, Lender, at its option,
may fequire immediate payment in-full of all sums'sechred by this-Security, Instrument angd may:invoke any, remedics

pérmitted by. paragraph  ndérexercises this-option, Lenider shaf-take the steps specif 1e second paragraph of
paragraph:17. ‘

~ 14;; Notices, 4 orrower proyidedicrin thiaSecirity Instrumcnt n by delivering it or.by
mailing it by. first class plicable law requiszs iss o another method hall be-directed.to-the
PropenyAddressor an TOWar Aacionntad py notice to Lender ander shall bc given by
first class mail to Lendei’s address stated herein o any other address Le désignates b)  Borrower, Any fiotice:
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph,

15, 'Goyeri}in’ﬁ Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction:in-which the Propertyis located. In the évent that any provision or clause of this Security ‘Ij;\s.t_lfum‘éht or the
Note conflicts with applicable law, such conflict shall‘not.affect other provisions of this'Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security. Instrument and the

Note are declared to b severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
.person)-without Lénder's prior written consent;, Lefider may, at its option,require immediate, payment in full of all sums
secured:by this Security. Instrument, However;-this option shallinot ‘be exercised :by. Lenderif: exercise'is: prohibited:by,
federal 1aw a5 of the date of this Secirity Instrument, _
HIf-Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall proyide a périod
of fiot léss than 30'days from the date the notice is giélivgfg:q or mailed within which Borrower must pay. all sums secured by
this Security Instrument. If:Borrower fails to pay, these suns prior.to the expiration of this period, Lender may.invoke any
femedies permitted by thi§ Security Instrument without further notice or demafid‘on Borrower. A

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall:have the right to‘have

enforcement of this Seciirity. Instrument discontiniied at any time pridr o thie earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property, pursuant to any,power of sale contained in this
‘Security Instrument;.or (b) entry of a judgment enforcing this Security Instrument. Thase corniditions are that Borrower:
(a)ipays Lender.all siim's.which: then would.be due under this_Security, Instrument and the Note had no acceleration
Qccurr,ed;‘(b)ﬁcuig}gny default of any. other covenants.or. agreements; (c)pays all expenses.incurred in enforcing this.
Security Instrument, including, but not:limited to, reasonable ‘attormieys! fees; and (d):takes'such action as, Lender may
reasonably requise to assure that the'lin.of this Security Initruiment, Lender's rights in the Property and Borrower's
obligation to_pay:the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had:

. iy

occurred. However; this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

within'30 days aer.thie date themotice is)

aliinot extend or



A~ —————— .

NON.UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

_19,-Acceleration; Remedies, Lender shall*give notice to Borrower. prior to acceleration following-Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under puragraphs 13 und 17
unless applicable law provides:otherwise), The notice shall'specify: (a) the default; (b) the action required to cure the
default; (c)a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums.
secured by this'Security. Instrument, foreclosure by judicial proceeding and'sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscft In the forcelosure proceedini the none

exlstence-of a default or any other défénse of. Borrower to acceleration and forcclosure, If:the default {s not cured on or

2 “ Lre

before the date specified in the otice, Lénder at'its option may require immediate payment in full of all sums secured by

‘this: Security. Instrument without firther demand andimay.foreclose this Secirity Instrument-by-judiclal proceeding,
Lendér shiall be éiititied to colléct all‘ekpeiises inicurred inpursuing thie remedles provided In this paragraph 19, including,
but ot limitéd to, réasonable attorneys' fees and costs of title evidence.

20.-Lender-in Possession;’Upon:acceleration:under. paragraph™19*or, abandonment: of. the Property, Lender (by:
judicially appointed réctiver) shall be entitled to'enter upon, take possession of and manage the Property undito collect the
srénts,of the Property including:those"past:due: Any.rents:collected!by Lender, or the receiver shall-be applied:first to:

‘paymentiofithe costs of;management of:the:Property.and collection of rents, including, but-not:limitedito, recelver's'fees,.

ipremiums on'receiver,s bonds'and‘reasonable attorneys! fees; and then to the sums secured by this Security Instrument:

21.iRelease, Upon' payment of all.sums secured by this.Security Instrument, Lender shallrelease this' Security

-Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

_ 23, Riders to this Security Instrument.’If-one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of-cach such-rider shall be incorporated into and shall amend and

supplement ithe covenants and!agreements of this Security:Instrumeiit as-if the rider(s) were a: part-of this Security

‘Instrument: [Chegk applicable box(es)]
Adjustable Rate Rider '[J:.Condominium Rider (O 24:Family ‘Rider
[) Graduated Payment Rider .[JiPlanned Unit Development Rider
[:§ Other(s):x[specifvl' iRider To Delete And Substitute: Non-liniformeCavenant

-/ e & P
‘ By SiGNING B e .cgﬂﬁmn&tmu tained¥in this Security.
Instrumentandin any r ut N Wrﬂﬁﬁ @1
This Document il?;*an prape
the Lake Coun, .'i(_e'g:or

m.m-~.,.,,,.,:.£.2(S§§l):

—Borrower.

/

R L0 I O p;;o.ou‘ugcgunolcuI’gqc’!.i(sg:‘él)}
PatriclaCall —Borrower:
T e ezt (Space ‘Bakow This- Line Far - Ackn viodgment) ) —————— —

‘SS:

statercor  JINDIANA
COUNTY.OF LAKE’

t

Tiie foregoihg instmmentiwas;ackHQW!edBed bcfore'ﬁie 'h'.n X g.l‘!ncen ..91...1'9.92. N N NN NN RN NN WIS

(date)
by . Erank R. Callahan and Patricia Callahan, husband, and, wife

............... L A A N N N N N NN ]

(person(s) acknowledging)

W

) /<J ) ¢ A 9’1’/‘*5..

P

. t Jf ’.0}?""" . .:'-:‘;:'.; \ 3
ucatool!c’-o!lnlc'ml“:::’n‘:ll A;t.()f‘;,:"{\m@%l‘q
Doris R. Ri 1ey Notary Puh‘lé‘;ﬂ"‘. ( N ,S " v

J | v . 2 ;',' ":" (k)
This' instrursient .was prepared by, . JEFEREY, G, STUR, VICKE . PRESIRENT.....0vviies, .":&i@./ b ?3‘.;?%?:,.4 .
wrm CITIZENS FEDERAL SAVINGS AND LOAN ASSOCTATIG, 2T s

il AT

My. Commission expires:. September 16, 1995

County of Residence: | AKE

4{;4
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1
s

i
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ADJUSTABLE ‘RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE :WHICH
CONTAINS. A PROVISION: ALLOWING:; FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN:HIGHER‘PAYMENTS.. DECREASES IN THE INTEREST
RATE WILL RESULT IN!LOWER PAYMENTS:

This Adjustable Rate Loan Rider ‘("Rider") is. made this _4th day: of
June . ..., 19.92 and is_incorporated: into::and. shaly ibe: deemed to amend
and supplement the :Mortgage i("Secuirity' Instiument")) of the: 'same: date: given by.
the-undersigned: ("Borrower™). to ‘secure: Borrowén’s. Note: to' CITIZENS FEDERA
SAVINGS: AND"ILOAN ‘ASSOCIATION ("Uefider™).of the same: date {"Note") and :coverin
the: property. described ini the ‘Security. Ihstiumient :and! which. has- the: address o
..1930iSilvercreek Court, Schererville, INIL46375....... A

_ MODIFICATIONS: In additiom toi thé covenants and! agreements made' ini the
'Sécurity. Instrument,, Borrower and ‘Lender furthér -Covenant -and: agree as follows:

A sﬁ%fﬁgﬂl ) Zlqgmﬁgﬁ . e 1€tere§t rate
'm?:ﬁ;m, ncrg‘f. ﬂ@%ﬂgﬁm y ‘-f‘c'ev.. A e e(%iz”;?s‘t:gntgg

thereafter. Each (i oMbl tteniniendss yate,Baychar 1 ‘be: called a
“Change ‘Date. ™ ‘ A

Interest: only will %%!ﬁﬁﬁ:ﬁ%ﬂ?ﬁ%?rﬂ?§tand,ing-p ‘ncipal balance
beginningron: the first day of the month following the first disbursement of the

16an proceeds and continuing qrst day of each month thereafter until
the first day of January 0, 19193, 'Beginping | February 1, )
19_93, monthly principaland interast payments will remain fixecd at the Initial
Interest Rate of 7.95.% until the first Change Date. On the first Change Date

and a1l Change ‘Dates: thereafter, ipayiant changes will scorrespond to the
intenest; rate ' changes ‘to amortize ‘thel principal ibalance sover the ‘remaining
‘Changes 1ini the interest yateé willihe based on changes in an interest rate

ifidéx. The Index'§s _the Monthly Averses. i J - Sécurities: Adjusted!
.‘ - \\‘ eg:é‘eYéa“f‘;“ 5 ., . . =3 7 ..
PLERTe Gac e Date, tharllie alGes will calcuTats tis new Interest
wfate: by adding 2:50, % to' the Curvent ilrdex. —The Curpent Index figure s,
‘the: most recen ‘Tigure available at jeast 30 :bu ¥ thani ‘45 days
prior to each; 8, The Not@VHSIHEWWill round t terest rate to
the nearest on ane meveent ana naint .

Thé 1nt°é.ruuv LR \.,"v-r W wiTWivg e Wy, --lC-- LA ’2) percentage

-,

points on any Change: Date. The maximum_ interes rate: ("Ceiling"). charged: will
not be more than 13.95 %. The Note Holder will adjust the new interest rate
so that the: change in’ the interest rate will not be more than those: 1imits.

B.. LOAN: CHARGES

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law s interpreted so that the
interest or other loan charges collected or to be collected in connection: with
the loan would exceed permitted limits. If this is the case, then: (A) any
such Iban;ghgyggashg]ﬂﬂbeineducediby the amount. necessary to reduce the chaige;
to the-permitted; 1imit; and (B) -any. sums -aiready collected from Borrower which
exceeded' permitted 1imits Wil] be refunded to Borrower.  Lender may choose toi
make this refund by’ reducing the prinicipal owed under the: Note' or by. :making a
direct. payment. to Borrower.

C.  PRIOR LIENS | . N

, If Uendet determines that all -or any part of the sums secured by this
‘Security Instrument ave Subject to. a 1ien which: has priority over this Security
Instriment, Uender may send: Borrower a notice: identifying that lien. Borrawer
shall- promptly act with regard to: that lien as provided in paragraph: 4 of the:
Security Instrument or shall promptly secure: an agreement in a form

: tud

satisfactofy. to Lender subordinating that lien to this Security Instfiment.
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D.  TRANSFER OF THE: PROPERTY . = o
If there' is- a. transfer of the Property subject to paragraph 17 of the
Security' Instrument, Lender may require: (1): an increase if. thé :Current Note
interest rate, OF- (2): an increase: in :(oF wémoval of): the 1imit on the: amount of
any -one interest rate change: the maximum: interest charged, and the: minimum
interest rate .charged (if there is.a limit), or (3), a different Index,--or :(4);
the payment ‘of Loan Fees, or all of tlhiesé, dsi.a condition of L'énder’s waiving
ithe+option: to ‘accelerate providediin paragraph. 17.

'PAtpicia"Callahan:

> saethy TR D e

Frank IR. 'Callatian

s (SeR1)) o, /(Seal )

(Sealy); .. <(Seéal)

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CONSTRUCTION :LOAN: RIDER

This Construction Loam Rider ("Rider") s made this _4pp  .day of

—June ..., 1992 and: s incorporated into and shall:‘be deemed to amend and

supplement the Mortgage ("Security Instrument") of the same date given by the
. undersigned: ("Borrower"): to: Citizens Federal: Savings and Loan Association:
. ("Lendér") covening: the real -estate -described in the Security Instrument and:
J which has the address of 1930 Silvercreek Court, Schererville, IN 46375

: ("Property").

In addition to the terms: and covenants made in the Secunity Instrument, the
Security. Instrumerit farthér secures to Lender the performance of the terms and’
conditions .¢ontainéd in a Construction Loan Agreement ("Agreement"): between
iLénder and .Borrower dated June 4, » 1992 | which is hereby incorporated
by reference in: and made a part of the Security Instrument.

AT1 disbursenei f : = grae be the indebt-

gdness of the Y: ryﬂfmﬁgiﬁst sums ctHSb’ltl’riﬁd |
" Yy -Lender prio 7 g thenq ) pgote security of the

! ,Se%urit% Instr .Nﬂ@t@mxmmlbu. :hehiAgr;e:ment-t.,

‘ Al such. sdims -$1a ) ThRYs ikhenda e‘i‘ﬁi spugsEnent at the interest \1

rdte stated .nt Borrower s%i?ﬁlhlg‘ﬂ% veﬁﬁﬂf’ It by Bovyower of any, of

the termng-a‘p’gtvy ‘:gi:tjqn,sf £ CRQ¥e \ LG 93:,1 at its option; exercise :

its rights as provided in paragraph: 11 of the: Agreement.

BY SIGNING BELOW, Boproiel acce;tsmand @drecs to [EHE) terms -and covenants:
contaitied in ‘the Security Instrument and in this Rids

s 7

UW 4.2 Aornni e

Patricia Callaha Borrower

A A

Frank R Callahan.

. o et e i B mit it E8 Evhabies 0
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‘RIDER: TO DELETE AND SUBSTITUTE:NON-UNIFORM:COVENANT

This RIDER TO: DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
4thday ‘of June 19:92°, and' is incorporated' into and shall :be deemed to
delete and’' substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of ‘the: same date given: by the undersigned' (Borrower) to: secure
Borrower's Note to CITIZB‘NS FEDERAL SAVINGS AND: LOAN' ASSOCIATION OF -HAMMOND,
INDIANA :(Lender): of the: same date and covering -the propertyé descri?eg inI the
Security Instrument -and located at: 1930 Silvercreek Court, Schererville

46375 e e

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree: to delete Non-Uniform Covenant
21, -entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security

Instrument. Bo:‘..’. ...... Lol --/u. Loandor £ar evnensng incuvrred in ueleasing the :
Security Instru but —not limited n of payoff ;
statements, pre DW@I‘EISA N ortgage and |
recordation or f{ NOT OFFICIAL'

'BY SIGNING {BEL oye accepts. ang’ agrees to the «térhs arnd provisions

Citained in tnie. 711 cRIND. BRUNS NDISUBS RO ROEUIECEORE 01

the Lake County Recorder!

cNéqp il 422@ éé&;g(éear%

Borrower ‘Frank R% Oallahan

¢ y
)é/b /é 1l M prn (Sedl)

Borrower: Patricia :Callahan

v
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