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MULTIFAMILY MORTGAGE -
ASSIGNMENT :OF RENTS AND*SECURITY AGREEMENT o
(Security:for Constructioi Loan Agreement): ' 0,% %
S
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THIS:MORTGAGE (herein“Instrument”) is made this: .......18TH, .. day of .. JUNE ;i v S M
19...92..,.between the :‘Mortgagor/Grantor,. .......... ROY, G (GUZMAN | .ooooeeevreesssssssesessenns prrsasenstsssrsesrsersariTrenithane .,-3“;._,‘-
-------------------------------------------------------------------------------------------- 1) 5’ N
whosc address is "{&.{g.27 "MAGOUN AVENUE’ AND 3616 IVY STREET, FAq'r ‘CHTGAGO INDIANA46312? ....... ’g;g-_’
(hercm “Borrower”), 3 D it <, o ?§F~
..................................... ! umﬁﬂb cd andiexisiing dhder <=
thcslaws ofi, THEUN 088 1§ .9 204, .COLIY IE, MUNSTER, n
‘WH ensﬁi Borro\ ifidel nder in the.pnn jpal sum -of....JLKEY~S1X THOUSAND: FIVE HUNDRED:
‘DOLLARS AND .0 . ﬂ't' BN OF ) ors, vhich; indebtedness is
evidenced by, Borro\\ aote dame Lake ﬂ;’l@é&order!o -(heféis lote”), .providingi for
monthly mstallments { Pnncnpal and interest, wnth the b nce of. the indebtedness, ifinot sooner paid, due and
payable on ..»! July Lo 2007 it
To SECURE TO LE ER (@) the repayment of the in debtedness evidenced by the Note, with interest thereon, and:
all renewals, extensions and modifications thereof; (b); the repayment of an uture advances, with interest thereon,
‘made by Lender to Borrower pursuant to-paragr h 30°hercof (hercin “Future Advances™); (c) the performance of
the coveriantssand agrecments-of Borrawer contdinedsin asConstruction Loan Agreement between Lendér and
Borrower dated ......... N/A ............... , 19, if any, as providediin patagraph 25 hercofy:(d)ithe. payment of ‘
all other sums; with intcrest thereon, advanced i ccordance herewith to protect theisecurity of this Instrument; and
(e):the pérformance of the covenanisidnd agreements of Borrower Hierein contained, Borrow does hereby:mortgage;.
grant, convey and assign tonLender [WM&X 0.5 XRREK LK, , : '
) ‘\ ! 444. \“:"} RC g /' ..A.......‘.R..A.\.'.
D0,0.6.0.9,0.0.6.0:0.0.04.04, (XX XXXXXXXXXX&W] the followin ed property. located in
T\ B Statz of Endiaria:
* Delete brackited maiérial S ADIANR
PARCELa I: LOT 2 ) i) » IN THE CITY OF
EAST* CHICAGO AS: PER PLAT" THEREOF, RECORDED IN PLAT BOOK 5 ‘PAGE. 31, IN THC-OFFICE
OF “LAKE COUNTY, INDIANA.
sPARCEL II" sLOT. 20..IN 'BLOCK! 28 1IN i{SUBDIVISION OF THE: NORTHWEST 1‘/4 ‘OF. SECTION 29:
TOWNSHIP 37 ‘NORTH,. RANGE 93WEST OF THE! 2ND PRINCIPAL ‘MERIDIAN,, IN* THE: CITY. OF
EAST CHICAGO" , AS PER PLAT" THEREOF, <RECORDED IN PLAT BOOK 2' PAGE 13, IN: THE OFZ:‘_CE v
‘OF THE RECORDER OF LAKE COUNTY, INDIANA. 2 = -
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e Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Tocmsa with all buildings, improvements, and: tenements now. or hereafter.erected on the property, :and-all
heretofore or hereafter vacated alleys: and. streets abutting the property, and allicasements, nghts. appurtenances,
rénts,royalties, mineral, oiltand gas- nghts,and proﬁts. water, water rights;-and water stock appurtenant to ‘the
property; and allifixtures, machinery, equipment, engines, ‘boilers, incinerators, -building materials, apphanccs and
goods.of: every. nature whatsoever now or-hereafter located:in, or on, or used, or intendcd to*be used in connection-
with:the property, mcludmg. but not limited to, those for the purposes of supplying or dlstrlbuung heating, coolmg.

electricity,- gas, water, air and- light; and all elevators, and related machinery and equipment, fire prevention: and:

extinguishing: apparatus, security and access. control-apparatus, plumbing,-bath tubs, water-heaters, water. closets,

sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling; rugs, attached floor coverings, furniture,
pictures, antennas, trees and PLANLS, ANA ... s s et
vernrnernnsnnensnssessresersnnennenssessnnennenneneney. 11 Of Which, including rcplacemcnls .md addmons thcrclo. shall be dccmed to
be and remain a part of the real property covered by this Instrument;. and all: of the foregoing, together with said
jproperty (or thesleasehold: estate in the event this Instrument:ision asleaschold)are herein referred to as the
“Propeny

Borrowcr eovenants that Borrower is lawfully seised of the estate: hereby:conveyed and-has:the right-to mortgage;.

s as s

"}gram.,convey and nssxgmthesPropeny (and. nr;thns'lnstrumcnms'oma leasehold!, that- the’ground lease is-in_fulltforce
‘and; eﬂ‘ect»without lmodxficauon,;except;as notedfabove andt.thhoutﬁdefaultton thetpart ofjeither lessor oralessee

thereunder)} that the}Propenyus unencumbercﬁ?.and thatzBorrower wnll .warrant!andf”def‘end generally, the’mlenozthe

ey

'Propeny agamst!all clalms’and demands.tsubject to any easemems;and rcstncuons lnsted in a<schedule,of}cxcebnons to".
_ cove;age«in , g

et

i any,mlc msuranoe;pohcy»msunngiLende:‘ sunteresmngthe Propeny
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‘{Uniform: Covenants, Borrower. andiLender covenant-and:agrée as follows:
1. PAYMENT: OF FRINCIPAL AND INTEREST. :Borrower shall-prompily:pay when' die'the-principal 6f-aiid Irteiéit 6 the indebledness
«evidenced by.the Note, any:prepayment and late clinrges:provided in the Note and'all other:sums secured by this'Instrument.

2. FUNDS FOR'TAXES, INSURANCE AND OTHER CHARGES, Subject to applicable law or.to a wiitien.waiver by Lender,'Bofrower shallf
pay to Lender on'the day-monthly installméits-of principal or interest'are payable-under thé Note (o on anothér day désignited in writiigiby
Lender), untilithe Note:isipaid intfull’a sum’(herein “'Funds”) equaliio one-twelfth:of.(a )ube;xu,r’lykwmr and sewer-rates and:taxes and
aisessments which may be levicd on the Property, (b) the yearly ground rents, if any; {c) the yearly premium insiallmenis for.fire and othér hazard
insurance, rent loss insuranice and suchother insurance covering the Property as Lender may require pursuant to paragraph's héreof, (d) the yeaily,
premium installments for mortgage insurance;if any, and () if this Instrument is on a leaschold; the yearly, fixed rents, if any, under the ground
lease, all'as reasonably estimated initially-and from time to time by Lender on the basis of assessmenis and bills and’reasonable estimates thereof.
,Any waiver by Lender of-a requirement that Borrower pay such Funds may be revohed by Lender, in Lender's sole discretion; at any time upon
notice in writing to Borrower. Lender may requite Borrower.to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with- Borrower or the Property. which Lender shall:reasonably deem necessary to protect: Lender's
interests (Kerein “*Other Impositions™). Unless otherwise provided by applicable law,'Lender may require Funds for Other. Impositions to be paid
by Borrower in a lump sum or in:périodic Installmerits, at Lender's option.

(including Lender if Lender is such an institution). ‘Lender shall apply the Funds to pay said rates; rents, taxes, asscssments, inStirance. prémiums
and Other Impositions so'long as Borrower is not in breach of any covenant or agreement of Borrower. in this Instrument. Lender shall make no
charge for so hglding and applying the Funds; analyzing said account or for verifying and compiling said assessments and bills, unléss Lender pays
Borrower. interest, €arnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that:interest on the Funds shall be paid to Borrower, and‘unless such agreement:is-made or
applicable law requires inicrest: carnings or profits to bie paid; Lender shall not be required to pay Borrower any interest, carnings or profits on the-
‘Funds. -Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and'debits to:
:the Funds-and the purpose for.whicli cach debi to the Funds was made. Tli¢'Funds are pledged as additioial seciirity for the sums secired by this:
‘Instriment,

The Funds shall -be held:in an institution(s) the deposits or accounts of which are insured or. guaranteed 'by a:Federal or state agency

- L_I_'t!ic:angount‘of(he Funds held by Lender at.the ime of the annual accounting thereof shall exceed the amount'deered necessary, by Lénder
to provide for the paymciit of water and’sewér rates, taxes, assessments, insurance premiums, rents and Other Impositions,.as they fall'due, such:
excess shall be credited to-Borrower on the next monl!nly instaliment or instaliments of Funds-due. If at any time the amount of the Funds held by.

L'cndcr shall'be less than thic amount décmed necessufy by Lenddr to-pay water and siwery ssmenls, insurance premiums, rents and!
"Other-Impositions, as they' yH payto Lenderany amount acccssary (o m within thirty days afer.notice
from:Lender to:Borrower.1 it Document 1

-Upoii Borruwer's brea: erfand ¢ T ofBorse lr Tc ) n. &) y.amount and in any order.as

. Y o e o : - - BT ek e b 0 e
Lender shall determine in'] e disgieligr /Hind§y det Jt rn&[. IL_ {J Mes, renls, laxes; assessmens,
insurance premiums and Ol wsitions which are now or will hereafter bzcome due; or (ii)'as a credit ap: us secured by-this Instrument,

Upon payment in‘full of all sups sc idg il isrument & &ade ishall Ve iy @GO B8 0w 21y Funds heldibyiLender,
3, APPLICATION OF PAYMENTS. Unifsufplicantbis frotiotoieritd, GICHHnents &édeived by LenJ e from Borrower under the Note

or this_Instrument shall be lied!by Lender in the following order of priority: (i):amounts payable to Lender by| Borrower under.paragraph 2
bfrpoﬁ ( ii)'intgrcs! payable on the Note: (1i6) principalof the Note; (iv) interest payable on advances made pursuzant to paragraph 8 hereots (v)
principal-of adviances made pursuant ¢ nh 8 ) interest 1 any Fut >, pravided that if-more than one Future
Advance is outstanding, Lender may apply payments received among the dmounts of interest payable on the Futire Advances in-such order as
Lender;«in- Lender's sole discretion, may determines (vii) prineipal of any Future Advance, provided that if-more than one Future Advance is
outstanding, Lender may apply payment ivediamong the principal balances of the Futur ;40 such order as Lender, in Lender's sole
discretion,-may determine; and (viii):any other sums secured®by this Instrument in such order as‘Lender, at Lender's option, may determine;
provided*however, that Lender may, «t Leader's option, app!y any sums payable pursuantto paragraph 8 hereof priot to interest on-and principal
of the Note, but such application shull not otherwise affect the order of priofity of application specified-in this paragraph 3,

4. CHARGES:; LIENS. Borrawer shall‘pay all:water and‘sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable to
the Property at Lender's option in the manner provided under mpagis pli @diereof or, if not paid in such manficr, by Borrower making payment,
when'due; dircctly to the puyec thereof; or in such other manneroskendes bl tasignate in'writing. Borrowe: shall promptly furnish to Lender.all.
notices of amotints due under this paragraph 4, and in the cventBorrower shaltingke payment directly, Borrower shall prompily furnish to Léndér

receipts evidencing such pa rower shall-prompity-tisch:irgé asy lien swkich has, or may have, pri er or equality with; the lien of:
this:Instrument, and'Borro pay, when due, the clzims of al‘pcrsons sUppying labor or maicrial connection’ with the Property.
Without Lender’s prior wri ivn, Borrower shall Ratalow anydiendnlérior to this Insirume scted against the:Property.

5. ‘HAZARD INSURANC Meep thedmproventinté hawieristing:or hereaficr serty insured by carriers-at allt
S ATl R B s | gy . T tnalindnd wirhin the tarm Haviand { nok cthas Rasarde cadny:
times satisfactory to Lendet 3, inc o such other hazards, casualties, .
liabilities and contingencies 0s'Le Is ! olnd ] in'such amounts and for such:

b PO T e Sug co A vacaliaft- Lo alta g
periods as‘Lender shall require; All'premitinis on‘instirance: policies shall be-paid; qg'r‘l.qug;'”s“ option, in gh£ manner. provided under paragraph2’
hereof, or by Borrower making payment;iwhen due, directly.to the.carrier, or in'such other manner as Lénder may designate in writing.

‘All'insurance policies aid renéwals:threof stiall'be in a;form acceptable to Lender.and shall include a standard’mortgage clause in favor of
and in‘form"acceptable!to Lender. .Lender shall'have-the right:to hold:the policies,.and Borrower shall promptly furnish to‘Lender all renewal
notices-and all receipts of paid premiums. At least'thirty days prior to the.expiration date of a policy, Borrower.shill deliver to‘Lendér a rencwal
:policy in'form satisfactory to'Lender. :If this Instrument is on a leasehold, Borrower shall furnish Lender a*duplicate of all policies; renewal notices,
-renewal policies and receipts of paid premiums il, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate writien notice to the insurance carrier and 10 Lender, Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to mike proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefltom Leader's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shall require Lender 1o incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (4) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balunce of such proceeds to the payment of the sums
secured:by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease il this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Propenty, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing, Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architeet satisfactory to Lender, contractor's
cost estimates, architect’s centificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion uf construction, application of payments, and satisfaction of liens as Lender may reasonably require, 1f the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
detcrioration of the Property, (b) shall not abandon the Property, (¢) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of its original condition; or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whiether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
+(d) shall Ireep the Property, including improvements, fixtures, equlpmem. machinery and appliances thereon-in good repair and:shall replace
-fixtures, equipment, machinery and: appllances on the Property when necessary to keep such items in good repair, (e) shall’comply with all laws,
ordinances, regulations and requirements of any.governmental body applicable to the Propérty, (f) shall provide for professional management of
the Pmpeny by a résidential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing; unless such
requirement shall be waived by Lendér in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purponing to affect the Propenty, the security of this lnstrumem or the rights or powers of Lender, Neither Borrower nor any tenant or ather person
shall remove, demolish .or alier any improvement now existing-or hereafter erected on the Property or any fixture; equipment, machinery or
appliance in or on the Propeity except when incident 1o the replacement of fixtures, equipment; machinery and appliances with items of like kind;

I this Instrument is on a leasehold; Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any deéfault under the ground
lease by Borrower. (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes cxcrcuable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any pariy.thereto and; if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Botrower in any such remedial proccedings and (v) shall within thirty days aRer requestby Lender obtain from the Iéisor under the ground lease
and deliver 1o Lender the lessor's estoppcl certificate required thereunder, if any. Borrower hereby expressly.transfers and assigns to'Lender the
beiiefit of all covenants contained'in the:ground lease, whether or not such covenants run with the land, but Lender shill have no Ii.tbiluy with
respect to such covenants nor uny other covenants contained in the- ground fease,

[ R

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests,.and Borrower shall not, without the express written consent of Lender, alter or amend said ground- lease Borrower covenants and
=l3rees that there shall not be a merger.of the-ground lease, or of the leaschold estate created thereby, with'the fee ésiate covered by the ground
lease!by reason ofmald leuehold estate or said fee estate, or any:part of either, coming into-common"ownership,-unless Lender shall consent in
!rldn; 10 such’ mer;er iﬁBomo\ver shall aequire weh fee ame. tben thh luu'umem rhell :imuluneously and \wnhout nmher action be spmd 0

H

14855 become;a lien onsuchifed esuate:., - o A
‘45 USE OF rnommr. Unléss required by applicable 1w or unléss Lender has otberwlu ureed in’ writing; Bomwer phlll o iliGw chingei la-
the use for which ali’or any, j.pan of the Propeny was intended at the time this Instniment was execuied. iBorrower shall not initlate or acquiesce'in a+
ichange in the zoning;classification‘of the' Prop'e‘m without Lendeu prlorlwrinen consent.

i 5 PBOTEC!'ION OF. LBNDER'B SBCUBITY.Q If Borrower fuils ) perfomlhe covenants end meemenu contained in this lnxtmment, OFif any
action’or proceedlng is comm but not hmlted to.‘eminent
domeln’lmolvency. code’ent en proceedings inyolving a‘bankrupt or :r ‘at Lenders option may
make suchuppearanoes. dist 1! ‘ ﬁﬁ%ﬁ I ¥ protéct:Lendeér's:interest,
including}¥blit not limited to; ical of attorney's fees, (i) entry. upon the Property focurement of satisfactory,
hggrng:ee as providediin par: m mﬂm}mﬂ Aiﬁ : new or extend/the ground
lease on behalf of Borrower 'of\ I e

Any amounis disbursed' f];h:iﬂm]i) hic pafagrapKIg, ﬁﬁh‘thﬁi ooﬂf tig indebtedness. of Borrower

secured by this Instrument; U ,," arrower apd'Lender a pts shall be i Tediate ately due and payable and
:shall béar in(erest from lhe date of disbursemﬂ“? t"ﬂg&oﬁ’hﬁ mm&@mﬁm Borrower of intcrest at such rate:would be
contrary: ito" applicable law;rin which event such amounts shall bear interest at ‘the highést rate- whlch may be collccted: from Borrower. under
appllcable Iaw Borrower hereby covenants 1nd agrees that Lender shall be subr *a(ed 10 the licn of any mortgage or other liendischarged, in

whole of in part, by.the indeb ness securcd hereby, Noihiag cotained in this pazagraph 8 sha!l Tequire. Lender to incur any expense or take any,
‘action‘hereunder,

9. .INSPECTION, Lender-may make or to be made rcasonable enirics upon and inspe = Proper

10, :BOOKS AND RECORDS. Borrower shall'kcep and mairitain at all times at Borrower's address stated below, or such other place as Lender
may upprove in: wnung‘ complete and curate books of accounts and records adequate to reficct correctly the results of the operation of-the
Property and copies of all writicn contrac and other instiruments whic! hé Property. Such boaks, records, contracts, leases and other
instriimients shall be subject ¢ rammauon and inspection at any reasonable time by Lender. Upon l.ender's request, Borrower shall furnish:to
Lendcr. within'one’hundred'and twenty days afer the end of each ﬁ%cal yédiiof Borrower, a balance sheet, a statemcnt of income and experi‘ses of

the Pmperty and a statement o changes in'financial position, éackit Treasenable derailand c certified by Borrower and, if Lender shall reqmre. by an
independent centified: pubhc Sountant; Borrower shall ﬂlmish.uugether withiihe: foregoing ‘financial stat 0 and7at-any other time: upon
Lgpder s requen. a rent sched ), "ropeny. certified by, Boirower, showing i€ rame of each tenant, 2nd fo tenant, the space occupied,
the leasé expiration date, the able andithe rent paid.

1. CONDEMNATIQN. B I'promply. notify Lender of zny. action 61 proecedmg relatin| lemnation or other taking.
whether-direct:or indirect, of thereof and Borfowerghallluppear-in and’ pros ction or proceeding unless
olherwue drrected by Lender r authorizes Lender, attenidr’s opuon. asattort er, 10.commence, appear in
and’ pmsecute in: Lenders or N el g of the Propeny, wherher

direct:or indirect, and to seftic or compromise any ciaim:in connection with such’condemnation or other taking. ‘The’ proéeeds of, any-award,
payment or clalm for damages, direct or oonscquenual*m connection with any oondemnauon or other (alung. whether direct or.indirect, of the
Propeny. or part thereof or for conveyances in lieu of condemnation; are hereby assigried to and shall be pald to Lender subject. if this Instrument
is.on a leasehold, to the rights of lessor under the ground lease.

P ——————

‘Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expenses incurred in'the
eollecuon of such amounts, at- Lender's option, to restoration o repair of the Property o to payment of the sums secured‘by this Instrument,
whether or not then due. in the order of application sct forth in paragraph 3 hereof, with the balance, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any apphcauon of proceeds to principal shall not extend or. postpone the due date of the monthly installments
referred to in paragraphs l:and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assrgnment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require,

12, BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving nouoe to or obtaining the
consent of Borrower, Borrower's successors or- assigns or of-any-junior lienholder or guarantors, without liability on'Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebiedness, acccpt a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pant of-the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement; join in
any extension or subordination-agreement, and agree in writing with Borrower to modlfy the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph-12
shall not affect lhe obligation. of Borrower or Borrower's successors or assigns to pay the sums secured. by. this Instrument and to observe the
covenants of Borrower contained: herem. shall: not: aﬂ'ect the _guaranty of any person, corporation, partnership or other entity. for. payment of the
indebtedness secured hereby. and ‘shall ot affect the lien or pnonty of lnen hereof on the Property Borrower shall pay Lender a reasonable service
charge. tozetherr with such’title‘insurance premiums and attorney's- fees a5 ”r'ﬁny be- incurred: at Lenders option. for any such.action if tnken at
Borrower s’ requen

13. 'FORBEARANCE BY.LENDER'NOT AeWAlVBR.‘ A‘rfyirorbemnoe -by. Lender in'cxerminz anyanzht orn remedy;hereunder.}pr olherwise'
g‘ﬂ‘qrded by. applicable hw. ahnll not  be & wniver of or;predude the exercue or any B;ht or, remedy" The acceptarice by Lender, orpaymem oranyx
- sum'secured by thizTnstrument afier the due date of such payment shall ot be a; “waiver.of Lérider's right'to either. r.require promptpayment when:
R due ot‘ull.olher sums so lecured or'todeclare a defnult for Mlure o nuke prompc peymcnt. Tbe procuremem orlnrunnoe or, rbe peymem oftaxes . ¥
©‘OF othe liens of charges by, Lender bhall 80t b awWaiver of Lender's right 15 sooclcrate the maidiity Sf the inidébicdes secured. by this Instrupen l%:‘ ' ‘

nor rhall}l.enden recelpt of d any.awards, prockeds' or damasqciunda'mph,‘«s mdhl hereoropen ‘w’
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14, "ESTOPPEL CERTIFICATE. :Borrower shall within'ten (".’/I of a written requiest from Lender furnish Lender with a.writién statemeit, duly

acknowlédged, seTling forth the sums secured by this Instrument and‘any right of set-off, counterclai ther d uch
-sums:and the obligations of:this Instrument. . yoe ™ o other defnic which exlts agains sich

13: UNIFORM COMMERCIAL CODE SECURITY. AGREEMENT, This Instrument is Intendéd:to be & security agidement puiinit t iie
Uniform ngﬂgrqpl godg I‘q; " any of ‘ﬂ’_’i‘!ﬂ‘! specified above as part of the Property which, under applicable llw:ym';,e:e subjepau to a security
interest. punsiiant to the*Uniform Commercial'Code,-and Borrower heicby grants Lender a' ty-interest-in said'items. Borrower agrees that
Lender may fle this Instrument, or a reprodiuction thereof, in the real éstate'réGords or othér appropriaié Iade, as & ARancirg slsténeat for ay of
the items specificd above-as part of ‘the'Property, -Any reproduction of this Instrument or of any.other security, agreement orifinancing statement

shalllbe suMcient as a'financing statement. In addition, Borrower. agrees to'execute and ‘déliver.to Lender, upon Lender's request,.any. inancing,

statements,'as well'as extensions, rencwals and'amendments: thereof,-and reproductions of this:Insirument In such forin asiLendér may fequire to: i
Qgg;enct a'security interest with respect to'said items. Borrower shall pay all costs of filing such financing statements and‘any extensions; renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without'the prior written- consent: of-Lendér, Borrower shall not creaté or siffer to be created pursuant to the Uniform

Conjmg‘a‘!'c‘.)de any other security interest in said items, including replacements and additions thereto, Upon Borrower's breach'of any covenant.
or agreement of Borrower contained in this Instrument, including the covenanis to pay when due all sums secured by this Instrument, Lender shall
haye the'remedies of-a secured party under the ‘Uniform'Commercial Code and, at Lender's option, may-also invoke the rémedies:provided in
paragraph 27 of this lng{n_:mcnt as to such:items. .In exercising any of said remedies, Lender may proceed against-the items of real property and

any items of personal:propenty. specified above as part.of the Property séparately or together and in any.ordér. whatsoever, without in any:way

affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrumént.

16. - LEASESOF THE PROPERTY. As:used in this paragraph’l6, the word “leas¢” shall mean “sublease if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all cases of the Property or any part thereof. :Borrowér will not
le&s; any:[{ogjop of the Property. for non-res@entigl use except with the prior written approval'of Lender. ‘Borrower, at:Lender's request, shall
furnishiLendér with executéd copies of all leasés now existing or héreafer made of all or any. part of the Property, and all leasés now or hereafter
entered into will be'in’ form-and substance subject to the approval'of Lender. All leases of the Property shall specifically provide that such leases
are subordinate 1o this:Instrument; that the tenant-attoms to‘Lender, such attornment to be' effective- upon: Lender's acquisition- oftitle to the
Property; that'the tendnt agrées 1o execiite sich fifthér evidences of attornment as Lénder may from timié 1o time fequiest: that'the attoriment of the
tenant shall:not:be terminated by!foreclosure; and'that‘Lender. may, at Lender's option, accept of reject such attornments. Borrower shallinot,
:without Lender’s writien consent, execute, modify, suffender or terminaie, either orally of in writing, any lease now existing or héreafter made of all
or any part'of the'Property providing for a‘term of three years or more, permit an assignment or sublease of such a‘lease without Lender's written
‘consent, or-request or-consent. 1o the'subordination of any tease of alt y:partof the Pso lien:subordinate.to this Instrument; If
:Borrower. becomes aware t| 2¢'(0 do, ot is doidz. aniact of thingvhich right of set-off againstirent,
:Borrower shall (i).take sucl e Mum?ntcm. £ inst rent, (i) notify Lender
15!135;f 522 o_!‘gl_n‘eﬁnm;&nglg sd (1ii) within ten days after suc =a_ccmnfl,-mmb'um ¢ haveacquired such right to
set-off or Take such other st 7 omgliy ditek argeisiieh e oMY A A8 slra s i g he hall continue to be’ payable
without!set-off or deduction N 6T WF Fiﬂ TALN! pay
Upon Linder's reqiisst, 56775 7l Adtigh MRS REANGARE A ARG RERBSE EX @Bl 1c.0ox now existing or hereafter made

-of all or.any,part’of-the Property, and all se % i dp ; i i &é N leases of the Property, Upon assignment by
Borrower,to Lender of-any |cases of the!P E Ys T;ngeir,sﬁaélll avc:a"igfm g ’Eang gdwers%ss’e“s‘s"é'd‘by"m i6F prior 10 such assighment
and Lender shall have'the right to modify, extend or terminate such existing leases and to exceute new leases, in Leader's sole discretion.

17, REMEDIES CUMULATIVE. :Euch semedy provided-in thisdnstrumentisdistinct and cumuiative 1o 41l other rights or remedies under this
Instrument or afforded by law or equity, and may be exerciscd concurrently, independently, or successively, in any order whatsoever,

18: ACCELERATION IN.CASE OF BORROWER'S INSOLVENCY. 17 Borrower shall voluniagily filed petition under the Federal Bankruptcy
Act; as-such Act may from time to time be amended, or under any similar or successor Federal statute relating. to bankruptcy, insolvency,
arrangements or reorganizations, or under any siate bankrupiey.or insolvency aet, of file an answer in an-involuntary. proceeding admitting
insolvency or inability.to pay debis, oril c¢ shall fail 1o obtain a vacat ay of involuniary proceedings brought for the reorganization,
dissolution or.liquidation of Borrower, or if: Borrower shall be adjudged a bankrupt, or if a trustee or recciver shall be appointed' for Borrower or
Borrower's property, or if the Property shall:become subject to the dugiséielien of a Federal bankrupicy court or similar state court, or if: Borrower
shall make an assignment for 1he henefivof Borrower's creditoreponitisheredsanauachment, execution or other judicial séizure of any-portion ofs
Borrower's assets and'such scizure is not discharged within teaidns; then Lendéetoay, at Lefider's option, dcclare all of the sums secured:by this

Instrument to be immediatel and payable without priorgadce to Borrower, ¥nd-Lender may invoke 2y re s permitted by. paragraph 27
-of this Instrument; Any: at fees and other expensesingumed:by. Lendedinconnection with Forrov kruptcy. or any. of the other
aforesaid' events shallibe.ad sbiedness of Borrows3, securca by this:Iastrstnent pursuant o pa rreof.

19. TRANSFERS OF THE BENEFICIAL INTERESTS INBORROWER; AS¢ sale or transfer.of (i) all or.
any pant Q_f‘"},,?, Propenty, or or (i):beneficial intarests in Borrower (il Bor | person or-persons‘but isra;
corporation,spartnership, ti ) tion, decl _ L cured’ by. this Instrument toibe
immediately due and payable, andLender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply in,
case of

«(a)! transfers by. devise or descent or by operation of law-upon the death of a:joint tenant or.a partner;.
3 . Bt - I ceaty B WA G gAML AT T L . ok
«(b) sales or:transfers: whentthe: transferec's: creditworthiness and/management ability_are satisfactory. to Lender and the transferce has
executed, prior to'the"Sale dr transfer, a' written assumption agreement containing such terms as Lender may.require, including, if required
_by.Lender, an increase. in:the rate of interest payable under ihe\Note;
(c)r the grantof a Iéasehold interest’in a’ part'of.the Property of 'thgg‘e years or less:(or such longer lease term as Leridér may pérmit by prior
written approval ) -not containing: an option to purchase (except any interest in the groind lease, if this Instrument is on a leaschold );
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers-of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (3) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

s e 5

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (1) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Leader as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower. shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. In the cvent that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of: this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrumeént and the Note are declared 1o be severable. In the event that any applicable law limiting the amouni of interest or other charges

‘psqnined to' be' collected from Borrower is intérpreted so that any charge provided for in this Instrument or in the Note, whether considered

-separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the

‘benefit of such'law,such charge is hereby rediiced 1o the estent:necessary to eliminate such violution. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the

-indebtedness evidenced by the Note. For the purpose of deternining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evideénced by the Note and'
which constitutes inierest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
lllogatcd and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be eflected
in'such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER-OF STATUTE OF-LIMITATIONS. -Borrower hereby. waives the right 1o assert any statute of limitations as a bur 1o the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

24.  WAIVER'OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
panty, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby ure satisfied from the proceeds
realized upon the exercise of the remedics provided herein. Rorrower, any party who consents to this Instrument and-any party who:now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hercof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted:by applicable law or provided herein.

Agreement, 1T any;wrhioki by incorporated by reference in and-made a part of this Instrument. All ndv:ﬂs'myu.b pursuant to the

Copslrpcu‘on Loan Agreement sha edaess of Borrower sccured by this IWN eis may be obligatory as provided in
the'Construction Loan Agreement. All sums disbursed by icn i ioroTThc improvements to protect the security of this Instrument

up to the principal amount of the Note shall;be treatgd: SEMEnls pursuant (o  Loan Agreement. All'such sums shall bear
interest trom t'l'\ccim of disbu ate stated'in the:Note, unless collection from Borrower of inter .zate would be contrary, to

applicab

Vent yuch aMoUS sall bei iiierest at e highest rae which ay, be collected from Borrower under appI

Léiidet, o'such TOMP-biadéy shall/diiect, asilgnineits of any and 'al Tights or claims whichrelte to the construction of the Pro
Boirower may have'againsTsiny. party Yoppluag.of who has spplicd 1abor, materials of services in conpecuonwit Constriction of
case of breach by Borrower of the covenants and conJioREOfthe.Cangtruction'Loan Agssemetit, Lender, at Lender's option}with'or without entry
up?fi‘:thfPWp’e’r‘l'y.‘i(i)fﬁ"i‘y:?im&:any.3r'lhe rights or:remedicy Arowded TIE “ﬁ‘nédomegi)in}'@g_@g!il.‘({i)imlylamlénw’ihe sums

- s
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secured iby this|Instrumentiand:tnvoke!th ded 1 h s ANET the commencement/of
g,tggrfizft&n of g:s Note, the < sl Uy Leades, Lioa and agger such 2 Dan-Ageeemenit shall cease
v;beiaipart.s Thitrum shall s ' lefense -arising our- .

N

i - ’ ~the= : is .
26, ASSIGNMENT;OF R P N@@@EEI@IASM; f.the: consideration*for. the.

indebiediess evidénced by tt  #orrower hereby absolutely and unconditionally assigns'and transfers (0Lc il the rents and ‘revenues of.
the Property, including those 10w ., Biiing: Srhahecomeéeitutvine ol ney jomstidgdisr Gpyecmih o7 11° ocChpanicy o use of all OF any.

part of the P'ropsny. regardlcs; of to.whom the rents and!zevenyes of the Propegty are payable. : [rp,wg:;-‘he.‘ ‘authorizes Lender or-Lender's’
‘agents to collect 'the aforesaid r=nis und uveﬁh%ﬁﬁ&ﬂ“ﬁbﬁﬁﬁﬁ Igo?ﬁa‘y suchiténts to'Leéndér or'Lendér's agents;

prgyided,f'hogc.v.er. that prior to written notice given by:-Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in-this Instrument,:Borrower shall collect and receive all rents and revenues ofith= Property-as trustes for the benchit of Lender and Borrower, to
apply. the rents and.revenues <o collected 1ms st this Instruiment in the ofder provided in paragraph 3 héreof with the balaiice, $o

long as no such breach has occurred, to the'account of Borrower, it being intended by Borrower and ‘Lender that thi signment of rents constitutes
WS oy o " & FIXL |, SUIRIUT haad W aat oy TR R o e Sy TR T ety . TN A B AT 3 7T o KR s R § P A b

an absolute assignraent and not an assignment for additional secutity only, Upon delivery of writien notics by Lendér to Borrower of the breach by
Borrower of any covenant or agreement rower in this Instrument, and without the nt Lender cntering: upon -and’ taking,and
maintaining full control of the Propeny in person, by agent or by a court-oppointed receiver, Lender shall immediaicly be entitled to possession of
all rents and revenues of the'Property a= specified in (his paragraph 26 s the same beconie die nnd payable, inclidinz biit not limited to rents theh
%'ang qnggig, gpd nll sg?ch us s}}& imed ; cly upon‘delivery of sueh notice be lield by Borrower as trustee for the benefit of Lender.only:
provided,:however,-that the \wriiten notice Ly Lender to Boriower of the breach by Borrower shall.contain a statement that Lender exercises its
_righu)’to such:rents, Bon'o‘g/' grees that'commencing upon’ delivery.nf such written notice of Borrower's breac y-Lender to:Borrower, cach
tenant of the Property shall'm ke such rents payable to-and pay susheriis d Teiddsr or Leader's agents on Lender's writtén demand to each tenant
therefor, delivéred;to/éach terxnt pArsonally, by.mail or by deliVering such Smuacd to'each rental unit, without sy liability on the partiof said
tenantto inquire further as to the-existence’of a default:by Borower. =

Borrower hereby covena Yarrowear has not executad any prior assignment-of said rents, that Bost not performed,.and will not

P SRS i I R e < T+ ggy PI AL S,y > A ) S S s T D a0, (a8 BN N R T I 2

perform,.any acts or has. nof nd will not execute Zany, ifistrument vhich’ would "prevent Lcn *reising: its: rights -under:this:

paragraph26, and that'at'the inp of this Instrumcatithesc has Se€n s anticipation or se “of.the rents of the Property-

for mave than two months py L leTaI that Boriow: ollect or.gecept payment of

any'nnu of the Pmpcny mo HOT 10 tha diia'datas afcnch rante Bary 7 t Borrower will‘execute and’
deliver to:Lender such furthe g nd: _ 1¢ Property-as Lender/may squest;

Upon: Borrower's_ breach of any-covenant.or agreement_of Borrower in: this Instrument, ‘Lender may-in person, by agent or-by. 2 court-
L. . w f P Y S S I R o Yy " R ey PRI R

appointed receiver,:regardless of the adequacy-of Lender's security, enter upon and take and maintain full conitrol.of the Propéity-in order to
perform all’acts necéssary and appropriate for the aperition and maintenance thereof including, but not limited to; the execution, cancellation or
modification of leases,. the collection: of -all' rents and revenues.of the Property, the making of repairs to the: Property and the-execution or
termination of contracts providing for the management or mainténance of the Property, all on such terms as arc déemed best to protect the security
of this' Instrument®In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of: any covenant or
agreement'of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. :‘Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenucs rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's-fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of. Borrower as
lessor or landlord.of the Propérty and then to, the sums secured by this Instrutnent. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not’
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

'If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any.funds expended by Lender for such purposes.shall' become indebtedness of Borrower to’Lender sccured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and:Borrower agree in writing to other terms of payment, sugh‘amqggg As.hg!.l betp‘aygblc_ upon “‘?E.,’iﬁ‘m
Lender to'Borrower requesting payment thereof and shall bear interést from the daie of disbursement at the raie stated in the Noté unléss payment

.of interest 'ii:.iifch"ratbiwould‘b:: contrary’to’ applicable:law, in which ‘event such.amounts: shall-bear interest at the Iﬁghest rate;which may, be

collected from Borrower under-applicable luw.
.Any enfering upon and'taking andmaintaining of control'of thic. Property. by. Lerider or.the receivér, aiid any application of ients ‘as providéd
herein shail not cure’or waive "nny'.'default hereunder or-invalidate any.other right'or remedy of Lender. under applicable law or provided herein.

. "

This assignment of rents of the Property shall terminate.atisuch time as this Insiniment ceases t6'secure indebtédness:held by, Lender!

Uhiforsi Covenmits—Maltifuriily—1/77— FNMA/FHLME Uniform Instrument T tpaesafEpagen), .
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Non-Uniform:Covenants. Borrower.and:Lender. further covenarit and agree: as follows:

27, ‘ACCELERATION; REMEDIES. - Upon'Borrower's breach of any covenant or agreement of Borrower n this Instrument, including, but nt : i
limited to; the covenants to pay when'due any sums secured by this Instrument;‘Lender at Lender's option'may declare all of the sums secured by '
this:Insiniment o be irimediately die-and payable wiihout further demand!and may:foreclose this Instrument by Judicial proceeding and may
invoke any other remedies'permitted by ipplicable'law.or piovided Herein. Lefidér shall Be éntitléd'to cdlicct all costs and éxpenses-incirred(in.
pursuing such remedies, including,ibut not limitedito;attomey's fees, costs of documentary evidence, abstracts and title reports; 2

28! {RELEASE: Upon: payrient:ofiall'sums'secured by this: Instrument, Lenderishall reléase: this Instrument. :Borrower:shall;pay. Lender's.
“reasonable costs incurred in releasing this Instriment.

29; WAIVER'OF VALUATION AND'APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement,

— -,

Lender, ay ke Fim
.evidénced by promissory
Instrument, not ip D

be-seCUTed by: this Instrument when
nt of the indebtedness secured by this
he-original amoiint of the Note

thereunto duly autho;ized.

(Seal)
(Sealy
(Sealy
) . A(Seal)
Documentis .
s : '
NOT OFERGIALL .
This Document isMiNeTpR;opierts3 20f
the Lake County Recorder!
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CORPORATE ACKNOWLEDGMENT

STATE'OF!INDIANA, o.euonrrrsrssesssrsens rssseeresessssstees County ss: »
On~this' sesnssnsnsnrennnss 8Y OF 1roeres vearnones veasrsasssrres ,19........., before me, the undersigned; a Notary Piblic in-and for said County,
Personally. apPeared .........coenmensiennssesisesisssmmesssssissssssssriens persresaerstsasassnrsrersenes DY verrrsnrsesnressnsrsnssesensssrssnssersrsssens verssssnsirsassassionsees
(Name of Corpouuon)
srmsonmsesssnsorssnsnsaroress AAE rovnrernnreaesinisseniesesssenerine rresesrensasasreenssroesesI LSO ROS vroserensaons . its President and Secretary respectively;

and acknowledged!the execution.-of the foregoing instrument.
WiTNEss my hand and:officialiseal.

My Commission expires:

. . . f*.lotary Public
INDIVIDUAL-ACKNOWLEDGMENT
STATE OF.INDIANA, .cvveerern  BAKE s ‘County ss:
‘On"this ..., 18THday of .....JUNE ... , 19,92, before me, the' undcrsngncd a'Notary Public-in and for said"County,
pcrsonally appcared ........ R OYGGUZMAN covssrensssarasosaressaeds Siesserssissssesssbasssssones s trsssriressssaissries S, S areseiseriosses

wensiisisissiiiiveny @A acknowledged the ‘execution: .of: the forcgomg mstrument
Wmmsfmy)hag_d,and’,.omcigllscal!‘ :
iMy:Commission’expires: MAY 31, 1996

RESIDENT*OF.. PORTER iCOUNTY:

, AR AN kRO
STATE O INDIANA, v - NAPWEFFICIAL!

Onithis ........oervrunee .day;of ....... Th‘i‘S“BDd&ﬁfé‘ﬂffﬁeﬂfétiﬁ‘ﬂfFé@f g ublic:in and:for.said County,
personally appeared ............ seereresberseuliOE veensnagsistssngssesensene SO a Hmite 1CTSHIPEDBY uvvverenns veenessns
(Nitser hoals eshosanpmty Hecorder!
desoreiereneninnasssssnsnessenersisnrorsessasheotssss ARRRIRRERSHORSRA SRR RRIRHRRHSHHNSH SRS NSRS HOE O E RS 0E R R A HeR RO H 080408 e RAE R SRR R SRR eOR SRR R AR NSRS s b renestenes , general ;partner(s),
and{acknowledged the execiition of the forcpoing instrument.

WITNESS my hand and official seal

My.Commission expires:

.................................................................................

Notary Public

‘CORPORATE LIMITED PARTNERSHIPACKNOWLEDGM N T i
. . . greg
STATBOP’IND_IANA, ssssesseseesennyes ) esepsgeese Cauﬁtyg’s' 1
Onithis ..........cv0... day:of v ey i) Ot b fore mie,-tie undersigned Publiciintand for. said:County, %
personally.appeared .........c...e.s WG A AN Shipi by wevnivieseniencnnens wiie
‘\mldspnrtn-rdun\ 1
(Name orda;;.u;;i; .................... po LAl i ilLl B AL liliaie e Loty U evieens .-.----.loooa.oottclttf ................ XTI T YT ]
B S R AN coiciniinncininnessississisnmesiasssrssssasiise sttt s sstsss s saR S its:President and:Secretary respective--
ly,. and acknowledged the execution of the foregoing instrument.
‘WITNESS ‘my handi and-oﬂicxalxseal.
My Commission: expires: i
Notary Public |
This instrument was prepared by DANIELWMOSER’VICEPRESIDENT ................................................................. |
i
|
1
, : S . | SAR(28142)
AINDIANA —Multififilly—1777— FNMAYFHEMC Usiformilnstrument S e )
~
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ADJUSTABLE RATE RIDER!
_ THIS'ADJUSTABLE RATE RIDER is made this .. 2570 day of.,., SO\, o119 .22, sind
is 'i‘neorsp;'o;rnt;g}i« :!\to:and~:hilltbe de‘eihe‘d'.to-ln'i'ei'\'dai‘nd-sdpﬁlé‘ﬁ_’i’e‘rimh"c'!Mf’ft'iu’éaDe"e’il!cf-'l‘tﬁnsof. Security. Deed
(the “Securjiy-Insfruient”) ofsilie same_date givensb sthe_undersigned}( the: “Borsowes™) to-secure Borrower’s
‘Adjustable Rate:Note:(ihe “Note" )0 " PEOPLES BANK A%e‘{éﬁiéa"”?”a&
emmmssomrississsssssssssssscnd (I LENdEr) ofsthe sariie dite and covering the: property.
described:inithe Security:Instrument andilocated at:
4427 MAGOUN & 3616 IVY, EAST CHICAGO,. IN. 46312

.................................................................................................................................................................................................

{Property Address) :

THE NOTE CONTAINS:PROVISIONS*ALLOWING FOR CHANGES IN' THE INTER- :
EST RATE AND THE MONTHLY<PAYMENT. IF THE INTEREST RATE INCREASES;
THE:BORROWER'S MONTHLY PAYMENTS:WILL BE HIGHER. IF THE INTEREST
‘RATE-DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDITIONAL. COVENANTS, In:addition tosthe covenants and agreements madein the SecuritysInstrument;
Borrower andiLender further. covenant-and agree as follows: ”

d

sessisense sessney

4 Vel

A.. INTEREST RATE AND MONTHLY. PAYMENT CIIANGES-.

The:Note provides for aninitial'interest rate of:..... 9'000% TheNote provides'for changes in the interest rate and:

the monthly,payments,_.as follows:

4, INTEREST-RATE'AND.MONTHLY:PAYMENT CHANGES:!
(A) Change Dates

- » ’ 95
The intergst rate ch on:the firstiday of ....... Ao 4 £ At «and onithat:
dayievery. w32 JDOCHIEGE 15 . o is-ealiéd 3 CHage
Date.”

(B) The: Index

Beginning: with:

avé'r}'i'ﬁ‘e:yield on :United

ooooooooooooooooo TR YT PR TR TN

figure available as of t

If the Index is n
information. The Not;

(C) Calculatioy

ONE ﬁlﬁ:{%re each Ch

eseenenre 00000 seesnat R IRIbIRIIIRNY

round:the result of this

will be my.new interest rate until the next Chunge - £ax

The:Note-Holde
principal I am’expectec
equal payments. The’

NOT OFFICIAL!

 ir RSB HIMEAL A Ehs REQREEEY ..
ates Tredbhre shoardde Wity Jeoor dewt

ity of ......

.............. years, as‘made available by the Federal Reserve Board
date 45 days beforeciach Change Dateisicalled the**Crrrent Ind
onger availaple, the'Note Holder wiil chouse a new index which i
lolder witligive me notice of this choice.

' Changes

g¢ Datcithe Note Holderewillicalculate” my/ new interestzrate«by
... pErceiiage.points ( 35900 %) o the Current Index. Tl
Idition:to-the nearest onc-ci\gﬁghm&};ﬁnb percentage point (0.125%

Drane.

H'then determine the afps Githly. payment:that wou!
» at the Change Dategin-(ulEon-the: miaturity date at-m
aleulation vallikze the new:amount of my r

i
1

“Index is-the weekly:

The most recent ‘Index

"

ased upon:comparable:

...........................

No}c Holder-willkthen
This rounded .amount

¢ sufficient to repay the

est rate-in substantially
.

(D):Effective:L o /NDIAND,
My new interes < h Date. H ntof my.‘n'g\"v;;!ionlhly. i
payment nginning’:op the firstzmonthly..payment date aftersthe Change Date untii the-amountsof mysmonthly. 3

payment changes again.

(E):Noticeof :Changes ‘

The Note*Holder will deliver or mail:to:me a notice:of any changes:in'my:interest fite aridithc:amount-of-my
monthly payment before:the effective date of any change. The notice will include information requircd-by law to he
given me and abso the ntle and telephone number of a person who-will answer any question 1 may have regarding the
notice.

B -FRANSEER- O < IHH-PROPERFY-OR-A-BENEF GIALANTERESTIN-BORROWER
Uniform-GCovemant~1F-of-the-Sectrity-strument-s-tmendedto-readas-follows:

E 'mFcr-of-t-hv—Pmptﬂrnmt’}icncﬁciuHmc:rm!-in'Borrcm-cr.-—lF-eIi-umny'pmﬁhe*mpcmmr'mwfﬁl !
in it is sold or wrastesred. (or if 4 beneficial interest in Borcower 1s sold or transferred and Borrower'is not a natural ;
person) without Lender's pﬁ?ff"i\'rittexxx(),qicnl. Lender may, at its option, require-immediate payment in full of all ;
sums sccured by this Sccurity Instrument. MHowcvcr“l_I;ig option -shill not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrunient: Lender also shall not exercise this option if: (a) ‘
Borrower causes to be submitted-ta-Lénder information required by Lender o' ¢valuate.the intended transferee as if a
new loan were cirﬂz’m?&:m the transferce; and (b) Lender reasonably determines-that Lendét'ssecurity will not be
i red-hy-the—tonn—assumption-and~that-the- risk- of-a-breach-of - ANY~COVERAR-OI—BRFeement—+a—ths—Secusily
Instrements-aceeptable-to-kender:

Single Famlly—FHLMC Uniform instrument Form 3106 12/83

MULTISTATE ADJUSTABLE RATE RIDER




s

consent to the loan assumpfion.

~sicceptable to Lender. and that obligates the teansfe P MWW and
-in this Securit 3 SWer. will conitinue to be obligated under the Note and this Security Th nless.

uire the transferee to-sign-arassumption: agreement that.is

l%Wu‘Hmmdiowmymmt in-full;~Lender-shall-give-Borrower-notice-of-
acceleration, The notice shall pr riod.nanLMm 30 days from the date the-notice i delivered or mailed

-within which- Borrower- “must pay. all sums secure this-Securily Thstrument, - If.. Borrower fails to pay these sums
.prior to'the cxpnrauo of this-perior nder may invoke any remedies permitted by this Security Instrument without

r.

C. INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for thie following:
The maximum yearly interest rate that will be charged by this note is

The minimum yearly interest rate that will be charged by this note is
Interest Rate Adjustments will notexceed ....oovveivvvien s vevees G0N
BY: SIGNING.BELOW,'Borrower accepts and agrees to the terms and

------------ tf“-‘~--““"““-“-1n'ooo'otnoo{ooo;llw;
feBonm( ‘
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