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MORTGAGE g |

THIS MORTGAGE (YSecurity Instrumient™) is given onvuummenmmnennsn SIS B crnnrnnssrnssssssosmsssssmposssrimeny: €3 i

19| 00'92 The mongagor ls gy Michael ‘Bl.ll Thonlpson " ""'. " l'O.l""""“"".' CCCCC Pebe00000e 0" Ol' BIRNNNIIRENIININNINENIIIIOTY !

vessrorsrerseres T T (“Borrower"). This Security Instrument is glven to. S—— :

CJ.TIZENS FE.QﬁBAL SA\UN.Q&.AND.LQAN ASSQGIATION........... O ——— whlch is orgamzed and exlstmgz 4

under the laws of,...the, United States of ‘America . and WHOSE BAATCSS I8¢ sevrrmersoi vessinsssssssasnsanensensesee: :
zoz'alqge Bpﬁdl li'M”n&tﬁr‘ ‘ndjana 463‘21 ieaes e ‘0'0 "00."‘ R T T TN YT T Y YY) T h’ (‘.Lender")
Borrower owes Lénder.the principal'sum of. . Eight:y ‘Qne 'I.‘hausand..mne..liundred and. 00100 mmsmmn.
"eoh “,,M,."m“"m,,""m,.---n;—-i.n-- .. Dollars (11,848, 81 Lanon.u0n... ), This debt ic evidenced by ‘Borrower's note’
yiththe full debt, if not:

dated the'same date as '

paid earlier, dueanid pa &d%hﬁ%‘m his Security. Instrument.
secures:to: Lender: (a) l ce ote,. Qlth i newals, extenstons;and
modlﬁcatlons, (b) the P m raf tect the security-of this
Security Instrument; ar O mmmem ents intd ccunty Instrument and!
the Note:'For:this' purp €% dogs w /ing described property-
located in.....oceurneersonns mlg%wlﬂ . 'ﬁf%ﬁé ‘Bf «weneneCOUINLY, Indiana:

the Lake County Recorder!

Lot 28 and the .ast 13 feet. of Lot 27, Eddy' s Second Addition to the
Town, Now City, of Gr Poir wn Iscelle Record MA",
Page 492,. in Lake County,«Indian
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which has the address of w13 M. S QUEN: S s s Veerstntaaey sessessene ¢ r‘ownPoim; ......................... ,
, Street] (City)
. 46307 ‘
Indiana ......oviiiirines '['z'f';;"é'o'&Zi ..................... w (“Property Address");

TOGETHER WITH all the 1mprovements now or. hereafter erected on"the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and, gas rights and profits, water: rights and stock-and all fixtures now or
heréafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instriiment as the “Property.”

BORROWER: COVENANTS that:Borrower-is-lawfully.seised of the estate hereby conveyed and- has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower' warrants and will defend generally. the title to the Property against all claims and'demands, subject to any

encumbrances of record.
THIS JECURITY 'INSTRUMENT: combines uniform covenants for national: use and non-uniform covenants with @
limited variations by jurisdiction to constitute a uniform security instrument covering real property. O

INDIANA=Single Family—~FNMA/FHLMC - UNIFORM INSTRUMENT Form:3015 12/83
44714 BAF B8YSTEMS AND FORMS

CHICAGO, IL




UNIFORM COVENANTS.  Borrower and Lender covenant and agreeas follows:

1, Payment of Principal and Interest; Prepayment and: Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any.prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to‘Lender on the day monthly payments are due under the Note, until-the Note is paid in full; a sum (“Funds") equal‘to-
one-iwelfth of: (a) yearly taxes and assessments: which«may attain priority over this ‘Security Instrument; (b) yearly
:leascholdtpayments or ground rents on the Property, if-any; (¢) yearly hazard:insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by a federal or
state agency (including Lender if Lender is such:an institution).‘Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the'Funds; analyzing the account or-verifying: the escrow items, unless
‘Lender pays Borrower interest. on:the Funds and applicable law. permits Lender to make such-a-charge. Borrower and
‘Lender may agree in.writing that interest-shall -be paid on’the Funds. Unless an:agreement is made or-applicable law
requires interest to be.paid; Lender shall not be required:to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge; an'annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which'each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument:

If the amount of the Funds held by Lender, together with the future monthly payments of:Funds payable prior to
the due dates of the escrow:itenis, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either. promiptly repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the
amount of:the Funds held by Lendér is not sufficient to pay the escrow items when due;Borrower shall pay to Lender any
amount necessary to make up the deficieficy in ofie or more payments as required by Lender. .

‘Upon.payment-in-full of all'sums secured by this:Security Instrument, Lender shall promptly refund:to:Borrower.
any Funds held by-Lender.:If under paragraph-19 thé Property.is sold or acquired by Lender, Lender shall‘apply, no later
than:immediately prior to the sale of the Property or its:acquisition by Lender, any Funds held by Lender at-the time of
application as a credit against the sums secured by this Sectiity Instrument,

3. Application of Payments, Unless applicable law providés otherwise, all: payments received by Lender under.
paragraphs | a_ﬁg 2 shall be applied: first; to late charges due under the Note: secand, to nrenavment charges due under the
Note; thifd,to amounf! agraf s and e,

. 4, ‘Chafges; Li st mmﬁ?‘;ﬁ,iﬁ tions attributable to'the
Property wl?iﬁh‘:mas}rl : y<over(thiS- S€c ent, and leascholc T ground: rents, :if any.
Borrower shall pay, the oy N r providadi hR, arifgot » .manfier, Borrower shall
pay them on.time’gir’é'c ¢’ persany Mmmvﬁm‘\v! ﬁmmﬁm N = all fiotices of amounits
to be paid underthis paragisf ,!-.Bg TEpwer : s di Mp all'promptly furnish to Lender
receipts evidencing the payments. $ ﬂ”ﬁdﬁﬂ‘ﬁéﬁ?ﬁyﬂi@ ﬂi‘iﬁﬂ’e 6t P

Borrower shallpromptly dischirge dnyiliee Whichthastnriddover diis 8dcurity Instrument unless Borrower: (a)
agrees.in writing to the payment of the obligation secured by the lien in a manner acceptable to Icnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jepa! proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any part ol 1¢ Property; or (c) sccuras from-the holder of the lien:an
agreement satisfactory to Lender subordinating the lien to this Security Instru nt. IfLender determines that any part of
the Property is subject to a lien which may. attain priority over this urity [nstrument, Lender may give Borrowera
notice identifying the licn. Borrower shal satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,, Borrower shall keep the improvemeris aow existing or hereaf erected on the Property
insured against 10ss by fire;hazards included within t he term “extendcdcoverage' and any other hazards for which Lender.
requires insurance, This insurance'shall:be mainfained in the amounts and: for the periods atiLender requires. The
insurance carrier providing the insurance shall be chosaf by 8azsower subject to Lender's 1pproval which shall not be

-unreasonably withheld. & \

All insurance polictes and renewals shall b aceeptable to'Gander and shall ine’ude 4 standard'mortgage clause.
Lender shall have the r fiold the policies andgénewals I Letider requires, Borrowe promptly give to Lender
all receipts of paid prer. d.renewal notices. AMthecvehtol 1088y Borrower shall gi t notice to the insurance
carrier and Lender. Ler ke proof of loss {ORBKmaas gadmily by Borrowcr

Unless Lender a therwise agree fiwmi(iiR] iMStirance proceeds d to restoration or repair
of the Property damag ion or-repairis econgmically feasiblc nt ty is not lessened. If.the

restoration or repair is y feasible or Lender's sccurity would be lessened; the insurance proceeds shall be
applied to the sums secured:by.this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has.
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the-Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in’the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the:date of disbursement at:the Note rate and shall: be payable, with interest, upon notice from Lender to Borrower
‘ requesting payment,
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. If Lender.réquired’mortgage insurance as a condition-of making the loan secured: by:this Security-Instrument,
Borrower shall pay thie premiums required to maintain the insurance in effect until'such time as the requirement for the
‘Insurance terminates in accordance with Borrower's and Lender's written agreémént or applicable law.

.8. ~lnspectlon. Lender or its agent:may. make reasonable entries upon ali'd:inspcc'tionsoﬁhc Property, Lender
‘shall give Borrower niotice at the time of or.prior to an inspection specifying reasonable cause for.the inspection. ,
any co :c'ie n(;‘:n:liemnatlotnh. '{‘hkg proc;cds of any x;w;:rdpor claim for damages, direct or consequential, in cofinection'with
' demnation.or other taking of any part of the Property, or for conve ‘iii lieh of condemination; afe hereby.
assignedand shall be paid to'l:éﬁdcsr. P ety nveyance i liely of condetnation; gf'{ hcl?by

In-the event-of aitotal taking of the Property, the proceeds shall:be applied to the sums securéd by this Secufity
Instrument,. whether or not thien-die, with any excess paid to:Borrower. In the event of a partial'taking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security'Instrument shall be réducéd by
‘the amount of the proceeds miiltiplied:by the following fraction: (a) the total amount of the sums seciitéd: immediately
=bc{onjc the taking, divided by (b) the fair market value of the Property immediately before the taking~Any balancé shall be
ipaid to Borrower.

If the Property.is abandoned by Borrower, or if; after notice'by Lender to Borrower that the condemnor offers to-
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
:given, Lender is authorized to collect arid dpply.the proceeds, at its option; either to reStoration or repair of the Property or
to the sums secured by this Security Instrument; whether ot not then due,
, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
;postpone the due date of the monthly payments reférred to in paragraphs:1-and 2 or change the amount of such payments.
) 10, Borrower Not:Released;Forbearance By. Lender Not'a”Waiver,  Extension: of -the time: for. paymentzor
-modification- of amortization- of the'sums secured by, this- Security ‘Instrumént granted by Lender {o ary successor. in
interest of Borrower, shall not operate to release the liability of the original'Borrower or Borrower's successors in ifiteres.
I_..enrg?l" S}hqu;]}l‘otjbe'ref“,“" to commence proceedings-against-any successor:inint st or “"”USé;jtb exté'ndftiﬁie f&’
'p.gyl‘g'ﬁ!lt‘g.ro.t er‘xis‘e rr it v SIS OV MI VA V, S0 Wvgais \x 'n Ofany dérﬁaﬁa‘ihhaé
by the original Borrowe .l;@mme;mt;m&; | ¥ ng any right or remedy

shall iot be a Waiver.of lie excreise of any right or remedy.
_ 11, Successors g NW;\ ¥ F{ signef.. | nts and agreements of
this Security. Instrumen »ind and'benefit the successors and assi ‘Lender and Bor ubject to the provisions

‘ofparagraphv‘].']; Borroy ¢ m@nméﬁﬂljymw .: M e 0 co-signs this Security
Instrument:but does:not execute the Note: (a) is co-signing this Security InStcument only to moc! 3age, grant and convey
that Borrower's interest .ne'Proper’%ﬁ)lﬁ &Qﬂ‘bﬁﬂfﬁm&éﬁ ; (b) is not personally obligated to pay
the sums secured by-this Security Instrument; and () agrees that Lender and any othier Borrower may agree {o extend,
modify, forbear or.make any accom modations with'regard to the térms of this Sccurity Instrument of-the Note without
that Borrower's consent

12, Loan Charges,. Ifthe loan secured by this Security Instrument is subject to a law.which sets maximum loan
charges, -and:that ‘law is. finally. interpreted so-that:-the intcrest'or other loan cl collected or to"be collected:in
connection with:the lonn exceed the permitted limits, then: () any such loan charge'shall be reduced by.the amount
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits: will be refunded (o Borrower, Lendermay choose to niake this refund by recucing the principal owed
urider the Note or-by making a direct payment to Borrower. If arefund feduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation. Afecting-Lender’s- Rights. >AN énaeiment or expiration. ofsapplicable:laws. has-the effect of
rendering any, provision of.{he Note or this Security {nsycument unensorceable according tofts terins, Lender, at its option,
may require immediate payrentin full of all surss-seeured by thissSecurity Instrument and may invoke any remedies

permitted by paragraph L ender exercises thizoption, Eender shali take the steps specif he second paragraph of
paragraph 17. »

14, Notices, / Borrower providedier in tuSSecurity Instrumer :n by delivering it or by
mailing it by first class plicable law requisesliisesot another methe hall be.direécted to the
Property Address or an dLrower designates by notice 10 Lengde ender shall be given by
first class mail to Lendei's addiess siated herciiioi afiy OUICI aGaiess wendci ;-:\nubuuu-a Oy Rotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which:the:Property is located. In the event that any provision or clause of this Security Instrument or-the
Note conflicts with applicable law, such'conflict shall not-affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security: Instrument and-the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If allor.any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Leénder may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by. Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18; Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those.conditions are that Borrower:
(a) pays Lender:all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b).cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably. require to assure that the lien of this Security.Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security-Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall. give notice to Borrower prior to:acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17-
unless applicable law provides otherwise), The notice shiall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower/by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in-the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sule of the Property. The notice shall further.
inform:Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default.is not cured on or
before the date specified in the notice; Lender at its option may. require immediate payment in full of all sums secured by
this - SccuritysInstrument without further-demand and:may forcclose this: Security. Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursiiing the rémedies provided in this paragraph 19, including,
but not limited to; reasonable attorneys’ fees and costs of title evidence,

20, Lender-in Possession,-Upon acceleration under paragrapha19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents-of the*Property.including those past due. ‘Any rents collected by Lender or-the receiver shall-be applied first to
payment.of the costs of management of the Property and collection of rents, including, but-not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release.'Upon-payment of all sums secured by this Security Instrument, Lender shiall-relense this Security
Instrument without charge to Borrower.

22, Waiver of:Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement: the covenants and agreements of this Security Instrument as.ifsthe rider(s) were a part of:this Security

‘Instrument. {Check applicable box(es)): Construction Loan
[} Adjustable RateRider (X1 Cxnodumnaiany Rider (0] 2-4 Family- Rider
(C) Graduated Payment+Rider (] Planned Unit: Development- Rider
[ Other(s)8[specifyl: Rider to Pelete and Substit Non-Unif Covenant

®
BY: SIGNING B W acggﬁmgmtm and o tained- in this: Security
Instrument and in any 1 N"@T"WFFE‘(@I AL'

Tvessersansinesaseisnines (Seal)

This Document is.the/f# &y Of: (Seal)
the Lake County'R82gritefrompson =
cccccccccccccccccccccccccccccccc T T T YT Y TP Y Y T .-...........m....-........(Seal)
—Borrower
[Space " Below This Line: For:Acknowledgmen —_—
STATEOF  ....ndiama )
:§S:
countyor ...kake ]
The foregoing instrument was acknowledged: before me this........... June 18’1992 Cerre i eraas Cereereas

.......

My Commission expires: 3-25-93 '

County of Residence: Porter ) (Jw ........... 'h: ...... :‘(SE:A\L)
Mary E. Ga ¥ c e

This “instrument was prepared by, JEFEREY C. STUR, VICE PRESIDENT,......... et te et .

CITIZENS FEDERAL SAVINGS AND -LOAN ASSOCIATION
o,

- e i . - s s o s e et oAl A bttt ek - i masedh et o
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RIDER TO DELETE AND SUBSTITUTE. NON-UNIFORM: COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
1gday of  June 19 92, and' is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION -OF HAMMOND,
INDIANA (Lender) of the same date and .covering the property described in the
Security Instrument and located at: 313 W. South St., Crown Point, IN 46307 -

In addition to the covenants and agreements made in the Security Instrument, .

Borrower and' Lender further covenant and agree to delete Non-Uniférm Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums:
securedc by this Security Instrument, Lender shall release this Security

Instrument.. Bo¥rower shall pay Lender for expenses in releasing- the:
Security Instru ve! bul not limited to, m of payoff
statements, pr ¢ nﬂmmlﬁi £ ortgage and

_ “NOT OFFICIAL! o
ontainod in trie ooRintS TADGGE %ﬁiﬁiﬁrﬁ&ﬁ}e@ﬁ T

the Lake County Record

7(

4/__ S = (Seal)
Bor wer Michael B mpsc
‘ | {Seal)
! ﬂ :
5$ﬂ\
L C“{i%
2=
£ i3
/7(}71/17‘ 11} nL\K\\\
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CONSTRUCTION:LOAN. RIDER

This Construction Loan Rider ("Rider") is made this __18th day of

June » 19:92 and is incorporated into and: shall ‘be -deemed to amend: and
supplement the Mortgage ("Security Instrument") of the same' date: given by the
undersigned ("Borrower") to Citizens Federal Savings and Loan Association
("Lender")- covering the real estate described in the Se‘g“r)‘égg _}nstrument and
which“has the -address of 313 W. South St., Crown Point). 0

—_("Property"),

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and

-conditions contained in a Construction Loan Agreement ("Agreement") between

Lender and Borrower dated June 18 v 1992, which is hereby incorporated
by reference in: and made a part of the Security Instrument,

ciness of the. 11511 Lyarenbis, S Sishusa
Szcti?gsr 'Igrs‘;:% : 1NQ&E@M£@%@S‘9M: ) S‘taﬁ:rl]\giegmeﬁt?

AT such sums. shall "R Ntacasinfaen ithehdape-wpedispundincnt at the interest

rate stated in Borpdwer’s note. I : default by Borcower of any of
the terms and .dri.tion?h%%ﬁg%é%ﬂ%%gé@n%% at its option, exercise

its rights as provided in: paragraph 1l of the: Agreement.

'BY SIGNING ‘BELOW, BofFower acceptsard Magkecs to The) tern and covenants
contained in the Security Instruméit and in thi Rid

Michael B. Thompson'@ Borrower

60064-0/88




ADJUSTABLE RATE'LOAN RIDER

NOTICE: THE SECURITY. INSTRUMENT SECURES A:NOTE WHICH:
CONTAINS A PROVISION ALLOWING' ‘FOR: CHANGES: ‘IN THE
INTEREST. RATE.. INCREASES IN THE INTEREST RATE WILL
RESULT ‘IN HIGHER' PAYMENTS. DECREASES IN THE INTEREST
‘RATE WILL RESULT IN LOWER PAYMENTS.

This- ‘Adjustable Rate Loan Rider ("Rider") is made: this. __18th  day .of

June .., 19_92'and is incorporated into and shall be deemed: to amend
and: supplement the Mortgage ("Security Instrument") of the samie date given by
the: undersigned: ("Borrower") to secure Borrower’s Note to: CITIZENS. FEDERAL
‘SAVINGS AND :LOAN ASSOCIATION ("Lender") of the same date ("Note") .and: covering
the: property described in. the Security Instrument and which has the address of

313 W, South St ~Crowun Point, IN 46307 .

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and -agree: as' follows:

A.  INTEREST | TH AYRERT. LHANGES, o
bTheiNote I b H@Qﬁ PIRALE BF G LS it?tgireesit‘ rate
may' be ‘increas dé sed-on~th Ya! hé ibeginning -on
July 1 - mmnﬁﬂfc 'Aﬁv; ' 2 (12) months
soareafber. Fach 48l WOELMEAP S ERE pUfsplaVeshaaec 111 De called 2
"Change Date." , B
Intefest ¢nlywill tbodyabie honthyyok ek odstinding principal batance
beginning on the first day of the month following the first disbursement of the
Toan: proceeds and continuing on the fipst day of each month thereafter until

the first day of _ Jaouary », 1998, ‘Beginning, ‘February T '
19:93, monthly principal and: interest payments will remain fixed at the Initial
Interest Rate of 6.75 % until the first Change Date. .he first Change Date

and' all Chinge Dates thereaftér, paynent changes Will correspond: to the
interest: rate changes to amortize the principal balance over the: remaining:
term:

Changes in the interest rate will be based on changes in an interest rate
index. The Index is the:Monthly Average Yieid on United States Trzasury Securities

.. Adjusted to:a o stant ‘Maturity gfiene Yeae:

Before each’ Change: Date, theiYote=Heldartwill calculate new. interest
rate by adding 50 % to theZBurrent=Indé%. The Currei dex figure is
the -most .recent {igure avai?ableat laast 30 but » than 45 days
prior to each ( s, The NotayPodderiiill: round: it erest rate to
the nearest one one percentagerfoint.,

The: inter r 2) percentage

points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than _11.40.%. The Note Holder will adjust the new intérest rate
so that. the change. in the interest rate will not be more than those limits.

B. LOAN CHARGES:

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with.
the loan would exceed permitted limits. If this is the case, then: (A) any

27w

such loan charge shall :be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded: permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. )

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured' by this
Security Instrument are subject to a lien which has .priority over this Security
TInstrument, Lender may send Borrower a .notice identifying that 1ien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or 'shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this. Security Instrument.
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D.  TRANSFER OF THE PROPERTY. A

If there is a transfer of the Property subject to paragraph: 17 of the
Security Instrument, Lender may require (1) an. increase in the current :Note:
interest rate, or (2) an increase in. (or removal of) the 1imit on the -amount of
any one interest rate change: the -maximum interest charged, and the minimum
interest rate charged (if there is: a limit), or (3): a different Index, or (4)
the payient .of Loan Fees;, or all of these, as a condition of ‘Lender’s waiving
the option to accelerate provided in paragraph: 17.

Lokt o Foen e

:Michael B. Thombson
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(Seal), L ~(Seal)
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