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(“Lender”), Borrower owes Lender the prineipal sum of SIXTY SE.VEN !IHOI.LSABD AND, D 100?‘****@** .'-T
hobedokibohobehukibohd: b l"hla “debuis evidenced -
by B.orrowcr‘s note dited the snmedate d8thissSecurity .,.,njrun U ') wlm iovides formonthly payments, Withithie =
full debt; ifinot puid ¢urliersdue uhdipayable ons..,...... . IHRY. . 1 . 2007 s+ This Security Tnstrument:sgeures
to:Liender: (a) the-reprynient of. toht evidenced by the Note, withdnterest; and 5, eXtensions: undﬁnmhhoauonsx
of. the Note; (b) the payment: ofsiti,other sums, wvitlh interest, advanced!: under paragrapii@-to protcet the: security Oﬂhls.
Sccurity Instrument; and (€) the performance of Borrower's eovenants ancd agreenicnts under this Security:Instrument aifdthe
Note. Far this purpasc;. Borrowerdocs liereby morigage,sgrunt: e convey o Lender the follo 18 descriBed property
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10T 16, CRESCE ' 'LAKE UNIT"2,. AN ATDETIONPIOTHE TOWN; OF 'MERRILIVILLE, AS. SHOWNi
IN: PLAT BOCK 51, PAGE 77, IN‘LAKE -CUUNTY,,: II\DIT'.NA, : '
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which has the address of 3973 W T15TH . AVE,

......................................................................... O T S T ey Py

{Street)
(*Property Address®
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. ToceTaer Wimiall the improvements now or liereafter erected on the propenty, and all casements, appurtenances,
and fixtures now or hereafter o pawrt of the property. All lcpl.ucmcnts and additions xlmll also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security-Instrument as the "Property,”

BoRROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed wnd has the right to morgage,
grant and convey the Property and that-the Property is unencumbered, exeept for encumbranees of record. Borrower wirrnts
and will defend generally the tite to the Property against all elaims and-demands, subjeet to any encimbrinees of record,

Tris SECURITY INSTRUMENT combines unilorm covenants Tor mational use amd non-unitorns covenants with Himited
variatiGis by, jurisdiction to constitute a uniform seeurity instrument covering real property.

UNiEorM CovENANTS, Borrower and Lender covenant-and agree as follows:

1. Payment of Principal and hiterest; Prepuyment and' Late Gharges. Borrower shall prompily pay when- die
the principul~n| and interest on the debt evidenced by the Note and any prepayment and liate chirges due under the Note,

+ Funds for Taxes and: Insurance, Subject-to applicable law or to i written waiver by Lender, Borrower shall pay

10 Lcndcr on the day monthly payments are due under the Note, until'the Note s paicrin full, a sum (*Funds™) for: (1) yearly
taxes and assessments which may attain priority over this Security Instrunient as a lien on the Property: (b)-yearly leasehold
aayments or ground rents o the Propenty, if any: (¢) yearly hazard or property insurance premiums: () yearly flood
insurance premiums, i any: (¢) yearly mortgage insurance preminms, it any: and (f) any sums payable by Borrower to.
Lender, i accordance with the provisions nl parigraplt 8. in licw of the n.wmum of mortgage insurance.premiums, These
items are called “Escrown 10 exceedithe maximum

amount- ailender for aifi i B t-under. thefederal{Réali
/Estate*Settlement Proce 17 aﬂﬁﬁmm lilSl’.a Sk seq, (“RESPAY); unless:

-andtheradawithat: applies xn 1y. t and!hold!Funds in un
amount -not: torexceedHl Mot ﬁ o1 m ith ! pds due asis of clifént data.ands
rensonable estimates of:¢ »of TutureEscrow lter ns or olhcrwm: m uc(.or ancewitla e law,

The Funds shalli Thl yslilutignwhose depasit ein: e zcncy, instrumentality, ‘or-citity
(including Lender, if- Lel .such an smagom ori unylcdcra:ﬂ' me Lo le k. Lender shallapply, the'Funds:to.pay
the {Escrow -ltetns, Lendcr. iy -not clifke PRMENR GG Funds, aniially analyzing: the:escrow
decount, or-verifying ahe Bserow liems, uiless Lender pays Bormwcr interest:on the Funds o uppl:cablc“lmv permits
Lender tosmake such w:charge. -However, Lender may require -Borrowerdo pay o one-time charpe for an independent: real
estite tax reporting service usediby Lenderin eonnection withithis-loan, unless applicable liw provides otherwise, Unless ai
agreement is made or applicable v requires interest tosbe-paid  Léndershall not be required 1o poy Borrower any interest or
carnings on theiFunds: Borrower and fender may agree inwriting,however, that inferest shyllibe paid on the:Funds, Lender
shall: give toiBorrower, without chacge, ai-annual accounting of: the Funds, showing it and:clebits torthe: Fiinds and the
purpose:for which.each debit to the Fiings was made: The Funds are pledged as additionalisecurity for all sums secured by
this Security’Instrument,

If:the Funds:held by Lender exceed the amounts permitied to- bedheld by applicable faw, Lender shall account to
Borrower for the excess Funds in‘accordinee with' tic requiremenis.of applicable faw, Ifthe amount of the Funds held by
‘Lender at-any time is-not sufficient to pay the Escrow lems when due, Lender may so-notily Borrpwerin writing, and, in-
such: case Borrower. shill pay 1o Lender the amount seeessiss #sanake up the deficiency. Borrower shall make :up the
deficiency in no'more thanwelve monthly payments sitsiehider s soiesdiseretion,

Upon;paymentiin [ultol ot sums secured by st Seenrity Insigiient, Lender shall-promdily refund 1o Borrower any

Funds held by Lender. ] w paragraph 21, Lendéehshallzacauire girell the Property, Lo ior to-the acquisition or
sale of:the Property, shi any FFunds heldrbgilender=si=the ume of acyuisition ol credit against the sums
secured by this Security

3. Application less appliciale/iiwasiics otherwise, seived by Lender under
paragraphs 1 and 2 shall 10 any prepaymeatiaharies due under (i amounts payable under
paragraph 2; third, 1o int P H Note,

4 Chargess; Liens,  Borrower sh.lll pay all taxes, assessments, charges, fines and-impositions attributable-to:the
“Property' which may aitain prlorlly over this Sccurity Instrument,-andleasehold” p.lymcnts or. ground rents, if any, Borrower.
shall pay these obligations: inithe: manner: provided:in puragfdph 2 or'if-not: paid in:that manner, Borrower shallipay-them on
time'directly to the person owed payinent: Borrower shall promptly furnish;to-Lender ll flotices ol amounts:to be paid undu
this- paragraph; If iBorfower-makes. these' payments-directly, Borrower shall promptly. furnish to Lender receipts evidéncing
the payments.
‘Borrower shall promptly discharge -any lien -which: has. priority over. this Seeurity Instrumentunless ‘Borrower: («).
agrees in writing to the-payment of the obligation- secured by the:lien in a manner. acceptable to:Liender; (b) contests i good
faith:the lien by, or defends .\gaunst enforcement of. the lien in, legal -proceedings-whichivin:the Lender’s opinion-operate to
prevent the enforcemient ofsthe: lien; ors(c)iseeures from the holder of-therlien-an agreementssatisfactory-to Lender
.subordm.mm, the lien to this Sccurity, Instrumcat, If Lender. determines that any part of-tlie Propierty is subject to a lien which
miay, attain priority over-this Security. Instrument, Lender may give: Borrower a” notice identifying-the licn, Borrower shall
satisty the lich or take onc-or more of the actions set forth above within 10 days of“the:giving of notice.
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8§ Huzard-or Property Insurance, -Borrower shall keep the improvements now existing or hereafier erected oy the
Property insured:against loss by fire,-hazards includedswithin the term “extended coverage” and:any other hazards, iné(mling
Moods or Mooding, for. which Lender requires insurance. ‘This insurance shall be maintained: in the amounts and- or the
periods thit Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lentder’s
approval which shallinot be unreasonably withheld=11 Borrower fails to maintain covernge deseribed-above, Lender may, ot
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AIl insuranee policies amd renewals shall be aceeptable to Lender and shalk: include o standard mortgage clise,
Lender shall have thevight to hold:the policies and renewals, 11 Lender requires, Borrower shall:promptly give 1o Lender allt
receipts of paid premiums and renewal notices, In the event of-loss, Borrower. shatl: give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss it not-mide promptly by Borrower,

Unless Lender and ‘Borrower otherwise agree in writing, insuranee proceeds shallibe applied to restoration-or repair
al the Property dimaged; it the sestortion or repair is ceonmically feasible and-Lender's security s not lessened, 1
restoration-or repair is-not economically feasible or Lender's seeurity would be fessened, the insivanee proceeds shall e
applied to the sums secured- by this Seeurity Tustrument, whether-or not then due, with any eacess paid-to Borrower, |Af
Borrower abandons:the Property, or does not answer within 30 days a notiee from Lender that the insurance carrier lins
offeredtto settle o claim, then Lender may colleet the Insurance proceeds, Lender may use the praceedsito repair o restore
the Property or to pay sums secured by this Security: Instrament, whetheror not then due, The 30-diy periodiwillibegin when
the notice is given,

Unless Lender cipal shull not extend or

" )}
postpone the due die of Y nﬁaﬂmeﬂ s is N ount of the payiments, 1f
under paragraph 21 the S ‘ 1, ST AT v and procecds resilting
from damage to the Proy il gegu v shal Ly CeRdeto dheta ity secured by this Security
Instrument immediately N: I ,!
pratiai, M

6. Occupancy, dntenance and Protection ofsthe Properiy ;.1 #'s Loun Application;
Leascholds. Borrower shill e (s Bishontmseint isp@lyesinopeisiyingifl rovidcice within sixty days afier
the exccution ol this Secupily LuStrumeny ane w’ha“l coﬁ{;nuc 10 oceupy the Progerty as Borrower's principal residence for at
leastzone year after the duye of occﬁhﬁ t‘ o HM‘FWR‘?.\QQE S8 writing, w hich consent shallnot. be
unreasonably withheld; or unless extenuating eireumstances exist- which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propertyallow the Properts o deteriomie, or commit wiste ond Property, Borrower shail
besin default it-any forfeiture aetion orproceeding, wheihes eivil opcrimmalsis begaishit i Lender's good faith Judgment
could resultzinsforfeiture of the Property or otherwise materially impair the licn ereated by i-Security Instrument or
Lenders security interest. Borrower may cure sueh o defaultand reinstate: s provided i puagraph 185by causing the netion-
or. proceeding 10 be dismissediwitharoling that, i Lender's good faith ¢lotenmimicy, preciutles forfeitare oftthe Borrower's.
interest inthe Property.or other material impairment ofsthe licn created byathis Seeurity Instroment: orsLender's security
interest, Borrower shall wlso be-fnsdefulf il Borrower, during the’loan app!lication: proeess, save.materiilly:false.-or

inficcurate -infoiation- or. stilenic <nders(or iled to.pic citder with any material information) 4n"connection
with the:loun evidenced:by, the Notegineluding, biit not limited tozrepresentations-coneerning: Borrower's.oceupaney of the
Property.us. principal residence.lithis-Seeurily Instrumensisian leaschold, Borrower shill ¢oijly with-all the provisions

of-the lease®1f:Borrower «c(Dires feeditle to'the Propesgy,’

t and the fee title shalbnor merge-unless Lender.agrees
tothe merger in writing,

7. iProtection”o’ ider’s Rights in the jj’* portys (3 c' ver fuils to perfornithe covenants and -agreements
containedtins this ‘Securi woienty orthere is Al fprococigtiat miay significuiit t-Lender's rights. in.ihe
Property, (such’as a’proce nakriteysprobufcifisxeandemnatioy or forfeitur: or 1 wws or.regulations), then:
‘Lender-may: do-and!pay: Mi$ . necessary- il el of the Pfopcriy s rights-inithe: Property.
:‘Lender’s:ctiofis midy. inc . sumsisecured B [4'[ %‘fg‘jhuﬁs priority yiInstrument, appearing
in court, paying reasona’ and entermgron-te-Property tormuke Lender may. tike action

under this paragraph 7, L. N ,

Any:umounts disbursed by Lender under this paragraph 7 shall become addition f debt of -Borrower secured: by this
Security Instrument, Unless Borrower and Lender agree to:other terms of payment, these amounts shall:bear interest-from the date
ofdisbursement at the Note rate and shall be payable, with-interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, ‘I Lender required mortgage insurance-as a condition- of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect, I, -for any
reason, the mortgage: insurance: coverage required by, Lender lapses.or ceases to:be in effect, Borrower shall pay the
premiums reqitired to obtain coverage substantially. cquivalent to the morigage insurance previously in-effect, at a cost
substantially. equivalent torthe cost to Borrower of the mortgage insurance.previously in-effect, from analternate-mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is.not-available, Borrower shall pay 1o
Lender each’ month-a siim equial-to one-twelfth of:the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect; Lender will aceept, use and retain these payments as a loss reserve in lieu.
of: ifortgage insurance. Loss:reserve payments-may notlonger be required, at the option- ol Lender, if: mortgage insurance
coverage (in the amount-and‘for the period that Lendeér requires) provided by an.insurer approved by-Lender againibecomes.
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect; or to provide a

MO {page 3 of bpuages)
g .
BANKERS SYSTEMS, INC,, ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1:IN 2/12/91 ! ;




i
;

foss-reserve, until'the requirement for mortgage insuranee ends in aceordance with any written agreement lewccn'lm;rm\'cr
und Lender or applicable law, .

9. Inspection. Lender or its agent-may make reasonable entries upan and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ieasonable cause for the inspection,

10, Condemnation, The proceeds of any award or elaim Tor damages, divect or consequential, in connection with
any condemnation or utlier tahing of any part of the Property. or for conveyunee in licu of condemnation, are herehy
assigned and shatl be paid 10 Lender,

In the event of a-total taking of the Propesty, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or nog then due, with any excess piid o Borrower. In the event of a partial twking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the sums
seenred by this Security strument immediately before the taking, unfess Borrower and-Lender otherwise agree in writing,
the sums seeured by this Security Instrument shall:be reduced by the amownt of the proceeds multiplied by the Tollowing
fraction: G the total amount of the sums secured immediately-before the iking, divided by (b the Gir market value of the
Property immediately before the taking, Any batanee shall be paid to Borrower, fn the event of a pantial thing of the
Property in which the fair market value of the Property immediately betore the taking is less thim the wmount of the sums
secured immediately before the iking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
ullnc;'\viscl provides, the proceeds shall be applicd 1o the sums securedshy this Seearity Instrument whether or not the sums
are then due,

If:the Property.is m.ur-u. afterinotice:py Lender i he:condemnor offers-to:
make an-award or settle ¢ Jesy "l S0 e Eacr wit erthe:datetthe notice i
given, Lender.is awthoriz and upply the proceeds, at-its option, cither.to r¢si air ofthe Property or-to
the sums secured by'this: elher il Il"
. A h . e .
UnlesssLender an awver-otherwise agree in-writing, any applicationsofiproceeds ipal-shall not-extend or

postpone the due die of the won Tiiphenichis eeleiediioin ﬁmghmrj gefhie amount-of such payments,
“the:time forepayment or

11,. Borrower Not' Released; ‘orlymm |ce~k§ﬁlzen$ e Naf-a \f}"s ﬁr. Exlension
moditication of amortizarion.df-the siifs S8ciedBy STy St n&FnfeR aFaf&R by: Lender. . Ny successor in‘interest

of Borrower shallinot operate 1o release the liability of the original Borrower or:Borrower's successors in interest, Lender
shall-not be required to commenee proceedings ngainst mny suceessor-in interest or refise fo exienditime for:payment-or
otherwise modify amortization of -thesums secuied bysthis Sceuriiy [nstriment by.scason of any.demand made {by.the
original Borrower or Borrower's suceessors in intercst., Any-forbearance by Lender inesercising any right-or remedy ‘shall
not be a-waiver of or preclude the ¢ xcreise ofiany right or remet

42, Successors-gnd Assigns-Eound; Jointiand:Several Liability::Co-signess.The covenants-andiagreements.of
this Security Instrument shillbindfandibenc it the successors and assigns of:Eender andBortower, siibject to the provisions
of paragraph 17, Borrower's eovenints and agreements shall-be jotatand several; Any Borrower who-co-signs this Security
Instrument:but does not:exceute thc () is co-signing this Sc lustrument only to mortgage; prnt and convey that
Borrower's interest-in the Property-under the terms of this Security Instrument; (b) is not personally obligated to pay. the
sums.sceured by this. Securitydnstrument; and (¢) agrees drabliender and any other:Borrower may agree to-extend, modily,
lorbéar-or make any -accommadations with regard otha iy bisthis Security hnstrument o the Note without-that
Borrower's consent,

13, Loan:Charges. [t loan secured by ghisiScennits=nsiftmment is subject to o ch sets maximum loan-
charges, and that law is [ terpreted so than theinteesEorotherdvm charges collecied collected in connection:
with:the loan exceed the Ihnits, then: (a) ansestichioanehargeshall:be reduced t unt necessary o reduce
the charge 1o the permitte t) any sums alrGdectescted iiom Bosrower whi permittedilimits willtbe
refunded to Borrower, L e o make this yeead hissetiicing the princiy e Note or by making
direet payment to Borrov fuces PrntiiEheredacron=ethe w repayment without any

prepayment charge under

14, Notices.. Any.notice to-Borrower. provided:for in-this Sceurity-Instrument shall be given by delivering:itior. by
mailing it by. first-class mail -unless applicabléslaw requires use of another method. The notice shall be-directed to-the
Property Address or any other address. Borrower designaltes by notice to Lender, Any notice to Lender. shall be:given byfirst
cliiss mailito Lender’s. address stated herein or any otlier address Lender designates By notice:to Bofrower, Any.notice
providedifor in this'Security Instrument shall‘be deemed to have been.given to Borrower or Lender when given-as provided
in this paragraph.

15, ‘Goyerning -Law; Severability, This Sccurity Instrument shall be governed by federallaw and the:law-of the:
jurisdiction in-which the Property. isilocated. In the event that-any provision or-clause of this Security:Instrument or the Note:
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security: Instrument or the Note which can
be: given: effect: without the conflicting provision. To:this end the provisions of this Security Instrument and the Note.are
deckired to'be sceverible.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or-a Beneficial Interest in-Borrower, If all or any part of thetProperty or any

Ofp ? 9190 (paged o
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interest in it is sold or transferred (or it o beneficial interest i Borrower is sold or trinsferred and Borrower is ot a natural
person) without Lender's prior written consent, Lender niay, a it option, require immediate payment in full of all sums
seeured: by this Security Instrument. -However, this option” shall not be exercised by Lender if exercise is prohibited by
federal-Law as of the date of this Security Instrament,

I Eender exercises this option, Lender shall give Bortower natice of: aceelertion, The notice shall provide a period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay ull sums secured by
this Sceurity Instrument, 15 Borrower fails to pay these sims prior to the expiration of this period; Lender may invoke wny
remedies permitted by this Seeurity Instrument without further notice or demand on-Borrower.

18. Borrower's Right.to Reinstate, 1 Borrower meets centain conditions, Borrower: shall have the right 1o have
enforcement of this Security Instrument discontinued-at any time prior to the earlier of: (1) § days (or such other period as
applicable law-may specity forreinstutement) before sale ol the roperty pursuant 1o any power of sale contained in this
Security- Instruments-or (b) entry of a-judgment enforeing this Security Instrument, Those conditions are thiat Borrower: (1)
pays Lender all sums which then would:be due under this Security Instrument and-the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thiy
Sccurity Instrument, -including, but not limited:to, reasonable attorneys® fees; andi () takes such action as Lender nia)) '
reasonably require to assure dhat.the lien of this Security Instrument, -Lender's rights in-the Property-und: Borrower's

obligation to-pay the sums secured by this Security Instrument shall continue unchanged. Upon-reinstatement™by Borrower,
this Security Instrument nnd the ohlipations seenred horehy bl pensin filly offectiv seleration had oceurred.
However, this right to re ‘

W K
19, Sale of Note m g “m : tin'.ls. wether with this Security
Instrument) may be sol (I lmﬁ ue'l“( 13\(:-. 1 sitle o change in the entity
(known as the “Loan Se ! LS RIOHER Y iy F mg ] ‘Itj v Instrument. ‘There also
may - be one or more chi J ‘N@c uu@lFl 1 Il \ IA) !L N ge of the Loan Servicer,

Borrower will be given viotice of the change inaccordinee with paragraph: 14 aboye plicable law. The notice
will'state the name and address Jille et Dene Serviee rubdim Glddregs g0 G; 10010 be'made. The notice will

also contain any other- inforiation requiged by applicable law, 1

20, -Hazardous:Substances. thﬁ)id#!ﬁ:ﬁl% PR W Brfﬁﬁﬂl{: ﬂ&{ncc. use, disposal, storage, or:release of
any-Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affeeting the
Property that-is-in violition of any Enviranmenta! Uiw The preced T wo seiite hatinot apply o lflc presence, use, or
storage on the Property o small quaitities of bazardous Subsiaiees (halare generally - recopnized 1o be appropriate to-
norhal residential uses aid to mainienanée of the Property. )

Borrower shalltpromptly give Cender written notice of any investigation, cfaim, demand: Iawsuit or other action: by
any governmental: or.repulatory agency or private party involving: (hePropeity-and any Hazardous Substance or
Enviroriiental :Law of Which: Borrower s actual - kiowledge. 16 Borrower learns, or is notific by.any governmental or
regulatory.authority, that anyretnovalior othier reme digtion:of ny Hazardous Subsnee: affecting e Property is necessary,
Borrower shall promptly: take all'y y remedial octions in acc ¢ with Environmental: L

As:uised in.this:pyragraph20p:Hazardous Substances” dre'tliose substaicesidéfined:as toxic or hazardous substances

:‘, .%w sene,.other flammable'ordoxi etroleum:products, toxic

by‘Environmental Law.and the following substances: gasa i

pesticides and herbicides, volitile solvents, lllili(:l‘iiﬁl&z%‘! Attt aisbestos orsformaldehyde, » radioactive materials, -As
usedtin: this .paragraph-20; “Environmental Law niass federal sy ieand laws: ofathejurtsdiction whercithe: Propenty-is:
located that relate to-health, sulcty arenvironmentaligrdtection: /"ifc ‘

NoN-UNiForRMiCc s, Borrower. and:Lehder fusther: cc'v;ﬁit;ét and agreeas (ollo

.. 21, Acceleratior s Lender shall“give notiee to Borrower. prior (0 » ifollowing(Borrower’s-
breachiof.any covenan nt'in"this' Securtiyg nent{but:not prior ¢ n"under paragraph'17
unless applicablellaw. p isc). Theinotice st %ﬂfy:l(u)rtyg defad nirequired to cure'the
‘default; (¢)a-date, not’ feont tHE GATC THC NOTICC 18 given (oA ‘W the défanlt mist lie
cured; and'(d) that failurc (o cure the defunlton orbelore the date specified. s the natice way result in acceleration

of thie surits secured :by. this Security Instriiinent, foreclosire by judiciil proceeding and sale of: the Property, The
notice shall further inform:Borrower-of the right to reinstate after acceleration: and:the rightzto assert in the
foreclosure proceeding ‘the non-existence of a default.or any.other defense of Borrower to acceleration and
foreclosure, If the default-is not cured on"or before the date specified'in-the notice, Lendér at its option’ may.réquiire
immediate payment in: full of all sums sccured by this Security Instrument without: further demand and may
foreclose this Sccurity Instrument by judicial proceeding, Lender shall he entitled-to colleet all expenses-incurrediin
pursuing: the remedies provided:in: this.paragraph: 21, including, but not:limited to, reasonable.attorneys! fees.and
costs of title evidence:

22, R‘clcuse.‘ Upon.payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to:Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation andiappraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together witli:

Forpry0159/90 (puge S of 6 pages)
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Istrument. [Cheek applicable box(es))

BXKAdjustable Rute Rider CI Condominium Rider 04 Family Rider
O Graduated Payment Rider CJ Planned Unit Development Rider ) Biweekly Payment Rider
L Balloon-Rider CJ Rate tmprovement Rider [ Second Home Rider

] omerts) Ispecity]

By SiaNING Bt ow, Borrower aceepts and agrees 1o the terms amd covenants contained-in this Security Instrument
and inany riderts) executed by Borrower and recorded with it,

KitietvsimmrronnnisveosorivsssnesosssnsrsssNroe folvharsssnerossessssssassrssnsne (Seal)
LUIS PAZ, JR, ~Borrower

This Documentis, ﬁlge .Pr%) 1ty of e
S Y LC s th \‘-\ ; eeenoovenernsntresanensseneseny
the Lake Couoﬁ%y hégor@é;‘! 1121

[Spaca Below This Line For Acknowledgment): —

STATE OF INDIANA, L. s venmmsssssssssssssssnnns oo ssssss COUTLY 85

:Before me, .., JOANIMARTE, DSFCUERA.. ... boovmerey 11 NOKITY PUbTE his . sossssseeeesstssseteebessosssssessssssmssesesmmmsesssos

1141 7o FUOROPPOVPOOPPUOPPOOPOY RN 0 T I = B0 o/ ) SR -\ 0 B0 15) 21 SEIIN | 0 - NN ) V /P
v HUISBAND AND. WIE T Livvusaotiinssc . oosibonssmssissnee . ssnssssssenstinn. .. 10KNOWIEd od the exectition of the-annexed mortgage.
"WITNESS my hind and official seal. ‘

My commission expires:

1OAN MARIL OSEGU

_ +-50unty ofiResiaence: Vf o
My';ﬁnmn(li:s‘i?p‘ Expires: 2/23/96
s S . , . i -
. '?":"",‘ e s ReSldcnt Ofwu.‘...a'....‘m... etnreee Seserseesessserartiniren COllmy, lnd_lllml'

‘Thistinstrument.was prepared by:

¢

‘DONNA‘ A, KLINE, ASST, VICE:

uunnouunnuucuuoucountonuun-n'unuuuntu.‘ntunnununnununuuuou(cncnnnouonunuuuu

Name
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ADJUSTABLE RATE RIDER:

THIS ADJUSTABLE -RATE-RIDER is made this .. ASTH... day of . JHNE,. 1992......ccoivviriiininn,
and‘is incorporated into und shatl be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Inscrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”) o FIRST NATTONAL . BANK, OF, EAST, CHICAGO,.. INDIANA,.............
(QRGANTZED). AND: EXISTING UNDER . THE. LAWS :QF. THE, .UNLTED, STATESOF . AMERICA ... -(the “Lender”)

of the same date and: covering the property described in the Security Instrument and located at:

.3973. W.. T5TH, AVE.., . MERRILLVILLE,. . IN. 46410, ......cocvvirriiriiinneeriniinneeereiinieenssssrnsssrranens
[Property Address)
NOTICE: 'THE<SECURITY:INSTRUMENT. SECURES A NOTE WHICH: CONTAINS A: PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULY IN-LOWER:

‘PAYMENTS:
ADDITIONAL.COVBNAMQ ln -u|:l;r;nn-~rn,rhp covenanre t)n(" aoerepme sree myvelo tnerhin qecur“ty lnstrument‘
‘Borrower and Lender | ce as follows
A. INTEREST RATEAN %wment 1S
The Nate provides for ptercst rate of L0900 T r changes in the in-

terest race and che pay NOT OFFICIAL'

3. PAYMENTS
(A)<Scheduled Paynicnis This Document is the property of
All references in- the Sccurdty In U 1 't ‘gul to “scheduled: payments.”
I-will pay principal l%mtcrcs:{)l)i%?tﬂ?f p?%ﬁms ?\:ﬁtﬁé‘l ngq ? nark one):
Ghd will make my scheduled payments on the first day of cach month beginning on |.......................

CAUGUST. 1, 30920uiur ol e I TISTTITITITIITTTSvIN
G I will make my. scheduled: paymentes as follows:

[ In.addition to_tl lescnbedfab:)ve Eibpavi@balloon payment” of'$ o,

~. 1] s ke NatelBolder will eliv 0 me:notice prior’to
maturity that tl thel is due, This nonc#w» Mmetne balloon pay | the date that it is due:
. (B) Maturity/Date:; ments o _
sI Wln make sthese Puyuu.un.a ad SCIUCQUICUs Uty 1=1iave PaiG i \159‘.5\- ponlipal anqia nterest qhd‘ényothef'
'chargestdescnbed ifi. the- Note, L

My scheduled!payriienits: will ‘be applied to interest Before principal. If, on . JULY.1,..2007....00ivvinrnne
............................................. , I still owe amounts under the Note, 1 will pay those amounts in full
-on that date, which is called the " matunty date.”

I will make my scheduled payments at 720, W... CHICAGO, AVE, . EAST, CHICAGO,.. IN.. 46312...........
.............................................................................................................. or at a different
place if requnred by.the Note Holder.

i (C) Amouit: of My-Initial: Scheduled Paynients
! Each of my initial scheduled: paymients will be in:the amount of U.S. § ..621.10.......ccveenvin. This amount

may change.

(D)+ Scheduled: Payment- Changes

‘Changes in my scheduledipayment will reflect changes in the unpmd principal of my loan and in the interest
rate that I muse pay. The Note Holder will determine my new interest rate and: the changed amount of my
scheduled payment:in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — Form:ARLR 10/4/30
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4, INTEREST RATE AND SCHEDULED- PAYMENT: Lll:\NGIz.

(A) Change Dates

‘Fach date on which-my interest rate could change is called a "Change Dace.,”

(Mark one)

(@xThe incerest rate [ will pay may change on-ehe first dny of  JULY,..1995.....ccceiiiiiivinnniniinnnnns, and

on that day every

BOTH v e month -thereafter.

O The interesterate Lwillepay miy change .oovovviiiiniiiiieieirisvrneiesvieeenn and on every

N 4 | 1T 1L [

(B) The Index

Beginning with che first Change Date, my interest-rate will be based on an Index, The “Index” is:

R YN

WEEKLY. .AVERAGE . YIELD. ON. U, S... TREASURY. . SECURITIES : ADJUSTED . TO - A CONSTANT . MATURITY.....

JOF THREE YHARS v orveeriestnesiernsisrirssississsssrissssns,

R NS R RSN RN

D N N R R N N N N N N N N NN N RN N I N R N N N R R R R N N N N R Y

The mose recent Index figure available as of: the date g5t <19 days

before each C h.uu,c Date is called: the “Currene Index,”
I che Index is no longer available, the Note Holder will choose a new index which is lmwd upon comparable
information, The Note :Holder-will give me notice ofsthis choice,
(C) Calculation® ofChanges-
Before ench Chﬂnbc‘nnrn thn ‘\‘nbnﬁuf\hlnp witll _pcalenlara ma nn“'“in—n-nn- warn by 1'\")Im»'qm’m“”"

50072000 ¢ +vvvevriine
the Current Index, Tl

O- will not be roun
Cdbxwill be rounded
O will be rounded
3 will be rounded

Subject to the limigs

next:change date,
The Note Holder w
ithe unpaid principalii
interesc rate in substs
scheduled payment,
(D) Limits:on Intes
My interest rate !
percentage poin
[XxMy interese race
(E)- Effective Date «

My new -inrerest race

payment beginning on
payment changes agai
(F) Notice of Chan;
At least 25 days, b
‘Holder will-deliver or
payment. The notice 1

LR ) B 1 T

ument 1s

b N @d el C AL
ormgldcr«u ytothe negrest —
ntastheproperty of

s stacedefneb Erich o O)chelove e T swound it be my

then derermine the amounr of the scheduled payment chat wou

t]ar CRp ted so.eave aiathe C TS Jate in (udlben the m
ially cqual payments. The resule of this calculation- will be
t Rate Chaiig TWO AND !
I neverbe increased or o cereased on any sin g le chan ¢ e dace by mo

ng-for che preceding |
L% or less chan ,.2.,50

rom ¢! of interest 1 have by
Il never be greater than ..13,500......
f‘h.uu,e
I become effective ongsi (.h.m £ 0ae, | will pay che i
t scheduled paymghiZdate after ifidcChange Date uned! the

m 120 daysysbeloe thit clective daie o
QOCIEE of -Aany c!nm;,-"s PRIV Interese ra

. SO o il COSRUNNI Ee y
h‘ 4

number ofa person WO Wil answer-any question iy nave fegaraing aic nodice,

‘B. 'FUNDS ‘FOR TAXES "AND: INSURANCE

[Mark one]

GiUniform Covenant 2

of the Security Instrument is waived by the Lender.

O Uniform"Covenant 2 of the Security Instrument is amended-to read’as follows:
2. SCHEDULED PAYMENTS :FOR-TAXES AND INSURANCE

(A):Bortower's Obligations:
It will pay-to:Lender alliamounts necessary to pay for.taxes, assessments, leaschold payments or ground -rents

r500---m...... %)*to

interest rate until the

e sufficient. to:repay
irity dace at my new
' new amount of my

/1000:

i 1110 N S
iod.

PR

ot of my new scheduled:

ount of my scheduled

ent change, the Note

ount of ‘my. scheduled:

he title and telephone

(if-any), and hazard insurance on the- Propcrty andsmortgage insurance (if any). 1 willzpay those amounts to
Lender- unless Lender-tells'me, in-writing, that I do.not have to do so,.or unless the law requires otherwise. |
will make those payments-on the same day that my. scheduled payments: of principal and’interest are due under
the Note.
Each of my payments under-this Paragraph 2-will ‘be the sum-of the following:
(i) The estimated yearly taxes and assessments on the Property which under che law may be superior.to this
Security Inscrument,. divided by the number of scheduled: payments-in a year;plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number

of scheduled: payments in a year; plus

- st -

§
|
|
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(1) The estimated yearly premium for hazard insurance covering the Praperty, divided by the number
of scheduled spayments in a year; plus

(iv) The estimacedbyearly premium for moregage insurance G any), divided by the number of scheduled

payments in a-year.

Lender willtestimate from time to time my yearly taxes, assessments, leaschold payments or.ground rents
and insurance premiums, which will be called the “escrow- items.” Lender will use existing assessments and
bills and reasonable estimates. of future assessments and bills, The amounts thae 1 pay.to ‘Lender for escrow
items -under this Paragraph 2 will -be calledsthe “Funds”,

(B):Lender’s Obligations

Lender willtkeep the Funds in:a:savings-or:bunking institutionswhich:has:its-deposits or. accounts-insured:
or .guaranteed by -a federal or state agency, If Lender -is-such:an insticucion, Lender'may holdache “Funds.
Except as describedkinathis Paragraph 2, Lender will use the Funds tospay-the escrow-items, Lender willi

.give to me, without-charge, an.annual accounting. of-the Funds: That accountingsmust show.all additions:

to.and deductionsfromythe Funds and the-reason for. each:deduction,

Lenderamay. hotcharge -me for holding -or'keepingsthe Funds, for usingsthe Funds to.pay.escrow. items,.
for.analyzing. my payments:of Funds, or. for receiving, verifying.anditotaling assessments andibills, (However,
Lender may. charge me for. thesesservices if Lender pays me interest-on the Funds and¥if the law permits
‘Lender<to:make such:a:charge. Lender.will notibe:required to pay me any interest orcarnings on'the Funds
unless either-(i) Lende writing, I S nt,.chac Lender willl
pay.intetést:on the F o Lol Teqyieey Rendg ey ply dngs o

(C)-Adjustments. to

If Lender's estimat ’ N)QT Fi}‘.\l‘(j\gﬂm‘(‘)[ ¢ wes thae 1 pay under
this Paragraph 27 will AP o [ o (115 l:l[g?. acn Tme whien DY ekeepn of my promises and
agreements made in chis Scc/Flydastimentnhavitithiscither hf(;p]eytthyf samount eicher prompely
repaid to me as a direed refundtor gredized 20 my fucure scl -Blcd sy mepes of Bunds, There willtbe excess
amounts if, at any time, the 51ln1t3?ﬂ;i;ﬁi5§1( ﬂ%ﬁ%#?ﬂﬂ Qgﬁ'lbr 15 holdhoy or keeping, plus (if)

the amount of the scheduled payments of Funds whichdl seill: musepay beeween that cime and che due daces

of escrow items is greacer-than imou Y £ * CSCrov vhen they are due,

If, when payments of escrow itemsare due, Lender-has not received enough Funds to make those payments,
I willkpay-‘tosLender whatever additionaliamount is necessary co pay che eserow items in full, 1 muse pay
that.additional amount in“onee: more payments as:Lender may requi

Wlhen I have paidiall ofsthe sumis secured, Lender will prom pely refundito me any Funds-that are then
being. held by :Lender. If, as a-resulc of the cxercise by Lender of any of its rights under this Security
Instrument, eitherLenderacquises chie Properey or the Propercy issold; chen immediately before the acquisicion

or sale, Lender will use any ‘Funds which*Lender nﬁl@!@w -at the time to reduce the sums secured.
,\\\}'\)‘:L\l& A ‘J‘:‘). N 'y
‘BY-SIGNING BEL cEREoEh % edinithis Adjustable
‘Rate Rider. ‘ of

«(Seal)

<Bormwer

(Seal)

shorrower

Form ARLR Backsido Revision Dato 10/4/90°




