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[Space Above This' Line ‘For :Recording : Data):
MORTGAGE

. THISMORTGAGE (“Sccuntx lnstrumcnt[&lls given on:
19..92... The mortgagor is-..RONALD: A, AKERS AND:DIANE J. AKERS,

T TP T POy OTY RO PO OP PRIV vBorrower"). This Sccumylnstrument isgivento..vven, YT
e SOUTH HOLLAND TRUSY & 'SAVINGS BANK: " """ 7 T . wey Which is orgamzcd and cxlsung
under thelaws of .....covumeernermnnsad ILLINOIS | ooooemsserssenaessnnes , ANd WhOSE BAAFESS IS +unrvvrsrssmsrrssessirsesssnsisssssrsssarssionsie
ou-nnn-nnuuo‘uen-!zranm-t-’-‘-rg!.k At'?l .%y&h..ﬂg!!!ng .!!!: g%z.a.f ......................................... 1raieernnnisiesiereiens (LTI ("ldender")
‘Borrower.owes Lender ihe principal sum of ..EIGHTY...THOUSAND., M{D NQ/lQQ A AT Rt e

N e versssaren Dollars (U.S. §.80,000..00==:zz0.): This dcbt |s cvrdcnced by. Borrowersnote

dated the same date as this Security: Instrument: (“Notc"). whlch rovides for monthly payments, with the full debt, if-not
pard carller. die and payablc on ..., SRR 1) ) g 8 ............................. sssssnrensees This Security'Instrument
secures 1o Lcndcr (a) 3¢ :newals, extensions and

fodificatioris; (b) thex; hé mﬁ:&m P tect the sccunty of thns
Security.Instrumeiit; ai ofmanél %sgrs er »ecunty lnstrument and
the:NotesFar this purf W : ; nye d vmg descnbed property
located in .....ocovvvninns , Nﬂ'ﬁmm@f&ﬁ! \ essngeens COURLY, XHDAMK:
INDIANA® This Document is the property of

1039: RASCOBIE. COURT OF MORNENGSTBE Townkows GoNpournivns, A HOR1ZONTAL. PROPERTY
REGIME,, ‘AS ‘RECORDED AS DOCUMENT NO. 111829 UNDER DATE: OF JULY 16, 1990, IN THE
RECORDERYS OFFICE OF LAXT GOUNTY, TNDTANA, AND THE UNDIVIDED INTEREST IN THE
'COMMON ELEMENTS. APPERTAINING THERETO.

KEY NO. 13=470-22, TA% UNIT NO. 2(
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which has the dddress of ....c..cveurneens 1039, RESCOBIE:.....ccnnvumnimnisenmerssarisinsnes . SCHERERVILLE . .. I
o ' , ‘(Street): ) “(City)
lioois . INDIANA. 46373% ... (“Property Address");

{Zip Code)

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil:and gas rights and profits, water rights.and stock-and all fixtures now or

hereafter a part of the property All replacemems and additions shall also be covered by this Security Instrument. All of the
forcgomg is referred to in this Security. Instrument'as the “Property.”

BORROWER COVENANTS: that Borrower is-lawfully seised of the estate hereby conveyed and has the right to
mortgage, .grant and:convey the Property and that ‘the Propcrty is uncncumbcred cxcept for. encumbrances of record

Borrower warrants and will: defend generally the title to the Property against all claims-and demands, subject to-any.

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrufment covering réal property.
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UNH’-‘ORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

_1; ‘Payment of Principaliand’ Interest; Prepayment and:Late ‘Charges, Borrower shall-promptly pay. when-due
the prnngupn} of and interest on the debt evidenced by the Note and any.prepayment and late charges due under the Note.

. 2, :Funds for-Taxes and Insurance, Subject-to applicable law or to a-written waiver by Lender,/Borrower shall pay.
to Lender. on:the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds") equal to
onc-twclﬂh of: (a) yearly taxes and: assessments which may attain priority aver this ‘Security Instrument; (b) yearly
leaschold payments or ground rents onsthe -Property, if any; :(¢) yearly hazardsinsurance premiums; and (d) yearly
mortgage:insurance premiums, il any. These items are called “escrow items.”:Lender may estimate the Funds due on the
basis of current datn und reasonable estimates of future escrow items.

4 The Fu.nds shall be héld in an institution-the deposits or accounts of which ure iiisured or guaranteed'by a federal or
state agency (including Lcndcr;i}' ‘Lendér is such an institution). Lender shall apply the Funds to pay the escrow.items.
Lender-may not churgc'l’or-holdmg and applying the Funds, analyzing the account or verifying-the escrow items, unless
Lender pays-Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and!
'Lenc!cr may agree in-writing that interest shall be paid onthe Funds. Unless an agreement is-made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ofthe Funds sliowing credits and debits1o the Funds and the
ipurpose for-which each debit to the Funds was made. THe Fundi are flédged as additional'security for-the sums secured by
ithis Security. Instrument. '

. If the amount:ofithe Funds held by-Lender, togetlier withisthie future monthly payments of Funds payable,prior-to
the due dates of the escrow items, shall exceed:the amountirequifed:to pay the escrow items when due, the excess shall be,
atiBorrower’s option, either promptly repaid to:Borrower.or credited to-Borrower on-monthly payments of Funds. If the
amount:of the Fundstheld'by. Lender is notsufficient-to pay the escrow items when due, Borrower shall pay to:Lendér any
amount:necessary. to n)ul_fe up the deficiency:in one or more payments asréquired by Lender, .

Upon paymeni in full of all'sums securediby.this Security Instrument, Lender shall'promptly refund to Borrower
any Funds held by:Lender.dfiunder paragraphi 19 the'Property is sold or acquired by Lender, Lender shall apply,-no later
than-immediately. prior.to the sale of the Property or-its-ucquisition by Lender, any Funds held by:Lendér-at the time of
application as a creditagainstithe surits secured by:thisSecurity Instrument.

3. Application of:Payments:. Unless ipplicable law provides otherwise, allipayments received-byiLender-under
paragraphs -1 and2 shall A ' charges due under the'

‘Note; third, to amounts | ¥ : ¢ Uointoestone \ N

P 4, (i‘ha;"]’gcs;' Lier pshalf mgﬂmwmu. ans attributable to:the
‘Property. which mayaat % Q ugf t n | 'sm :ground- rents, ‘if any.
'‘Borrower. shallipay:these ..N |$pﬂ£ﬂm ; Ar '!t, anner, Borrower shall

;payithem:on time directl h SO C $ aymen ﬁ rrowershall promptlytfurnish g 1. all natices of amounts
110 bespaidfunder this paragr ’F%:Q %‘%jﬂﬂ(ﬁ %p’f?nﬂﬁé &Qﬁﬁﬁ;ﬁxr ,ﬁ.. romptly Turnish to Léndér
receipts evidencing the paymedts.  the Lake County Recorder!

Borrower shall proniptly discharge anydien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ofithe obligation securedby the lien‘inamanner aceeptable to'Le er; (b) contests in'good
faith the lien by, or.defends against colorcement of the licnin,degal proceedings b in theLender's opinion operate'to-
grevenl‘the‘enforcemcnt the licnfor foffeiture of any part of 1€ Propertys or (c) seeures from ihe liolder of the lien an
agreement'satisfactory to Lender subordinatingthe licn to this Seeurity Instrumen 1 Lender determines that any. part of
the Property.is-subject: to i lien which may attain priority overthis Security Insiruneaty Lender, may give Borrower a.
notice'identifying the lien. Borrower shall sutisfy the lien or ta ke one or more of (he actions set f h above within 10 days.
of the giving of notice.

$. ‘Hazard Insurance. BorrowcaShallikeep the improve s fow existingor hereafter crected on the Property.
insured against loss by fire, hazards included within the term “exiended coverage™ and any other, hazards for which Lender
requires. insurance. This.insurance shallibe maintained S alie donunts andfor the periods thatvLender requires, The
insurance carrier providing (/e insurance shall be ehosu by Bofgoser subject 1o Lender's approval which shall not:be
unreasonably withheld. Sk ¢ o

~

All insurance po nd renewals shall bekagéeptable=to [Leager and shall include dard mortgage-clause.
Lender shall have the rij I the policies andZR@hawaisEELSOUEE requires, Borrow« omptly. give to:Lender
all receipts of_ paid:prem wewalnotices. Iihecunbbigss Borrower <1 )| ¢ notice to the insurance-
carrier and Lender. Lenc rool of loss if noREn I ERrmtly by Borrowe

Unless Lender ar wise teree inwreitinensurance nroceed to l'CS(Ql'ﬂ]iOll or repair
of the. Property damaged, il the s ) ’ y is not.lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be .
-applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid to Borrower. If

Borrower abandons the Property,-or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a ¢laim; then Lender may colleet the insurance proceeds. Lender- may use the proceeds to repair or restore

the Property or to pay sums secured by this Security-Instrument, whether or not then due. The-30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall'pass.to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or. commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in-the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a-proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured:by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph'7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement atsthe Note rate and shall:be payable, .with interest,. upon notice from Lender to Borrower.
requestinig payment.
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AfLender- required: mortgage insurance as a condition of
po‘rrower shg!l;pay the premiums required 1o maintain the
insurance terminates in accordance with Borrower's and Le

‘8, Inspection; Lender or its agent-may make

muking the loan: secured: by :this Security Instrument,.
insurance inveffect until such-time as the requirement for the
nder’s written agreement or applicable law. .
- \ reasonable entries upon and inspections of the Property. Lender
shall give Borrower-notice at the time of orprior to an inspection specifying reasonable cause for thie inspection.

9. Condemnation, The proceeds of any award or claim for damages;-direct or consequential, in cofinection:with

any condemnation or:ather-taking-of uny part-of-the Property, or for conveyance.in‘lieu-of ‘condefination;. are hereby
assigned and shall be paid to Lender.

Inithe event of a-totul-tuking of the Property, the proceeds:shall'be applied to the-sums:secured:by. this Security.

Instrument,-whether, or. n6t then due, with any excess paid to'Borrower, In the event of.a partial:taking of the Property,
unless Borrower,andiLierider othicrwise agree in-writing:the sums secured by this Security'Instrument shall’be reduced by
the' amountrofithe proceeds multiplied by the following: fraction: (u) the total amount of: the sums-secured immediately.
before the.taking, dividedby.(b) the fair-marketalue of the Property immediately.before the taking. Any, balance shall be
paid to Borrower. ‘

If the Property is abandoned by ‘Borrower, or if, after.notice by Lender to Borrower that the condemnor offérs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days after the date the notice'is:

given, Lender is authorized to collect and'apply the proceeds; at its option, cither to restoration or repair.of the Property or

‘to the sums secured by this SecurityInstrument, whether or notthen due. .

Unless Lendér and Borrower otherwise agree in writing,-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 andi2 or change the amount:of such,payments,

10, Borrower Not Released:; Forbearance By:Lender Not asWaiver. Extensions ol‘hthgttiy‘ne’ (OMP?){J,E?!}} or
‘modification of amortization of the sums secured ‘by-this Security Instrumentsgranted by/Lender to any successor ii:
interest of. Borrower shall riot ojerate to rélease ihe liability of the originaliBorrower or. Borrower's successors in-interest.
Lender shall notsbe: reqiiiréd to.commeiice proceedings against any-successor-in rinterest: or réfuse:1o exténd tirie for.
;payment or otherwise modify amortization of.thie sums secured by this'Security Instrument by, reason ofianiy demand made
‘by.the original Borrower or Borrowet's successors ifvifiterest. Any forbearance by:Lendér in exercising any right or-remedy.
shall not'be a waiver of ¢ i

' 11, Successors: i it and Sevgi 4 gﬁ he ints and agreements of
-this Security Instrumen ,cﬂgﬁum&  OfEendecr an ubject to the provisions
-of paragraph 17. Borrov A dia el joiriendsever Apy B o'co-signs this;Security
Instrument:but-does no : ‘Nl@wml ., honly Jage,.grant and convey

that:Borrower's interest 4 B u‘?jﬁéﬁﬁﬂ q}' gsﬁ%rﬁ}jpsﬂw (Zif 5! onally obligatedito pay
the sums:secured:by, this:S¢ ‘m# enty e zgglg ees thal Iehde any'otlier Borrower may agree to extend,
modify, forbear.or'make anyaccomniddatidhatio fezarduoithe Irme ehtiseSedurity Insicumentor the Note without
that'Borrower's consent , v e 1
12 Loan'Charg If the loan secured byithis:Security:Instrument is subiect to a law which sets maximum loan
charges,. and: that¢law is finally interpretedisoithat the iinterest_or other loan char g ':oll'eg !_f_or to:bg‘cq’llegtﬁgim
connection:with the:loan.2xceed the:pérmitted limits, then: (2) any such.loan charge all be reduced px.the-amount
necessary toireduce the charge'to the permitted:limit; and (b) any sums already colleetcd (rom r.rowerlwh!ch;exfi.ced:g.
permitted limits:willtbe refundedito Borrower. Lender may choose to maketl refundiby reducing;the principal’owed-
under the Note or by-making a direct paymeant-to Borrower.'ff » refund reduges principal, the reduction will be treated as a-
partial prepayment withoutany propaynent charge underthe Note,
P g&ipﬁgégvrsligk?n [éct)i/iig 1 endef's Riglfts Ifsenactiuent_of. expiration of applical laws has the effect of
rendéring any:provision of the Note or this Security Instrument unenforceable according to its tc lS.*}icndCf. atits option,.
may ‘réquire immediate_payment in full of all sums.scsvtvd: byt Secgrnylnstrumcnl‘and' y. invoke any: remedies
permitted by paragraph 19. 11 Lender exereises this gpbion; liendes#hall take the steps specificd irthe second paragraph of
paragraph 17, o8 (@F

14, Notices. / hee 1o Borrower proxded fosinthis Sgegrity Instrument shatl en by dcllycrlng itor by.
mailing it by. iFst: class s applicable. law reguiies use-of ampther -method. Th hall be directed to li;_e
Property. Address of an ress Dorrower desighutes by u0tice to Lender. An ender-shall be given by
first.class mail to Lende d_herein.or any«#ler EU8eess Lender desipn > Borrower. Any notice
provided for in this Sect hull bedeemed fo-ave been grvento Ba when given as provided
in‘this paragraph.

15. Governing;Law; Severability, This Security:Instrument shall be governed-by. fgdcral-’lgw-and the lalwA of the
jurisdiction in which the Property.is located. In the event:that any provision or clause of this Security. lnstrumen}:- orl;lthe
Note conflicts with'applicable law, such:conflict-shall not-affect other:provisions of this Security Instrument-or the ! o}:e:
which can be given.cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, . .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccur)ny Instrument,

17. Transfer of the ‘Property or a'Beneficial Interest.in Borrower, If all or any.part-of the }foperty.or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or.tra.nsfqrrcfi and‘Borrow_er is not a natural
person) without ‘Lender's prior written consent, Lender may, atits option, requirc immediate payment in full of all S:l:S
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . _ ) ‘ -

If Lender exercises this option, Lender shall give Borrower notice of-acceleration. The notice shall provn.dc ? pen(t))
of not less than 30 days from the date the notice is delivered or mailed within \.Vhl?h Borro_wcr must pay all sums'sccu‘:cd y
this Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dcm:apd on Borrower. _

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othgr pCl:lqd as
applicable law may specify for reinstatement) before sale of the Pr’op_crly pursuant to any power gf sale contained in lhlS'
Sccurity Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that ‘Borrower.
(a) pays Lender all sums which then would be due under this Security. Instrument and the _Notc haq' 1no accc!eratlo_n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred m‘cnforcmg this
Security Instrument,.including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that-the lien of this Security Instrument,. Lender's rights in the Propcr;y and Borrowc; S
obligation to-pay the sums.secured by this Security Instrument- shall contlnpc~~unchangc§i. Uppn reinstatement 'y:
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acc;lcr?tlon had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

) 19, Acceleration; Remedies, Lender shall give notice to:Borrower prior to-acceleration following Borrower's .
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisc), The notice shall specify: (u) the defuult; (b) the action required to cure the
default; (c) a'date, not less than 30 duys from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that-failure to cure the default on or before the date specified in.the notice may result in acceleration of the sims
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration andithe right to assert.in the foreclosure proceeding the non.
existence of a default:or any other defense of Borrower to acceleration-and:foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in“full of all-sums secured by
this Security.Instrument without further demand and: may-foreclose ‘this: SecuritysInstrument by judiclal proceeding.
Lgnder shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parugraph 19, including,
but'not limited to; reasonable attorneys’ fees and costs of title evidence,

' 20, Lender in Possession*Upon-aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender: (in person; by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the-Property including those past-due. Any rents collected by Lender or the recever shall be applied first-to payment of the
cosis 0[, management of the Property and collection of rents, icluding, but notlinuted 1o, receiver’s fees, premiums on
receiver's bonds and'reasonable attorneys' fees, and then to the sums secured by this Security'Instrumerit.

21; Release, Uponipayment-of all'sums secured:bysthis Security Instrument; Lender. shall release this Security

‘Instrument without'charge to:Borrower. Borrower shall'pay any recordation costs.

22! Wiliver of Homestead, Borrower waives all right of Komestead exemption in the Property.

23, Riders to'this Security Instrument: If one or more ridérs are executed by Borrower and recorded 1ogether with
this Security. Instrument;.the covenants and agreements of each such rider shall.be incorporated into and shall'amend and
supplement: the’ covenants andsagreements ofsthis Security Instrumenteas ifithe rider(s): were atpart<of this‘Security.

:Instrument. [Check applicable box(es))

(J Adjustable~Rate Rider.  ~ [} Condominium<Rider ' ] 2-4 Family Rider.
(O Graduated¥Payment Rider (] Planned?Unit' Development Rider
(] Other(s) [specify]

By SIGNING ‘I a&n?a?ﬂ&%ﬂ!:@rﬁw ¢ tained in#this:Security.

Instrument and in‘any.

~Borrower
. W .......... (Seal)
ane JERAK oA 5 —Sorrower
[Space Below This Line For Ackhowledgment) ——— —— .
STATE oF Pexmpny, TVDTANA o Lake = .. ... [Countyss: .. :

Lo adersigned . a Notary Public in-and !r:fﬁaidt‘;g’untyz}ind slate,
do hereby certify that. . ..... Donald A, Akerseundiiiane J. Akers, his wi .' ..................
are ... .« “u« +» personally SOEWHSS S Wsthe same person(s) whose name(s)........ are
subscribed to“the:fore rument, appeircd before me this duy .in person, ur ledgedithat . . tihe. Y.
signed and delivered ¢ 2t S ERe SR Free and voluni ey and purposes therein
set-forth.

Given under.my. hand and official'scal, this. .. 18th. .. dayof..... June . ........ L 19.92, .

My Commission expires:

DECEMBER 17,1993 [ é L 2, 7;;%

MY RESIDENCE IS PORTER COUNTY """ "' ' " 0 an Publ 'R‘OI’BERTA' S.TATE

Notary Pubhic

(Space Below This Line Reserved For Lender and Recorder)

MAIL TO: (After Recording)

South
Holland
P Bank

; South Hotland Trust & Savings Bank
16178 South Park Aveve
South Hollaod, Minos 6047
1063332600
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