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N CONDITIONAL ASSIGNMENT QOF RENTALS:

Calumet: NationaliBank
Robin*Hood:Blvd!

14} s Schererville, Indiana
4,) $204000% 46375
Att: Katheéririe Adams

This indenture, made this 15th:day. of-June;. 1992, by.and:between: Caluniet: ‘National*Baiik, a
corporation”duly-organized- andfemstmg under and: ‘by-virtue of the-laws:of the: United: States.of
America,'heremafter. known:and!designated'as "Lender," and Nick Popa‘and Patncna :Ann*Popa,
ihu;banid aggéwxfe, an*Indiana’ generabpartnershlp,,heremafter known’and designated s the"
undersign

‘Witnesseth:

Whereas,the UNDERSIGNED did!on June 15th, 1992 execute a certain:
grinclpal promissory. instnllment note, callingifor.the payment of the prmcipal”sum of
130,000:00, ‘together with'interest payable-to-the order-of LENDER, and did séciire:the
payment thereof:by a mortgage on’'the following.déscribed real éstate;.to-wits:

The*West 45ifeet of Lot lS,tBums *Resubdxvnslon onglock 21, Ongmal Town of
Highland, as’ shown in Plat Book 16, ,page 6;,/Llake County, Indiiia.

I Document 1S
N & N e-consideration

' E* folr1 said:note and ? Mﬁ’tﬁ ﬂ‘ﬁb | mmmm 1616, (he L f}!gl‘{]ED hereby

ise assxgn transfe said ] goSIEl of the Tents,

1ssues'and‘proﬁts due Mnrév ? € 0 and fr %ﬁg &@ ﬂ?d%u >idescribed;sto

operate,ﬁmamtam, \age andtvhe m!heremam descnbed“or

anﬁ ~thereof,kar to take’ possessxon thereofamuts owmname.or in theindme: xagenttandjto
ect’

ST

all rents,‘lss §,-an andiprofitsithersrrom and of and-fromythe iMprovements theréon and: :apply’
isaidisums of money soicollccied as hereinafter-providedsa lfthe tenants,in, upon ‘andlabout said:
»:ggralvgqg_tatefandialho I8 hg 'ngeanunteresl nand to said premises are liercby:authorizeditopay.
£ . «unto,said LENDER ,, or it§ ¢ all.sums xe or to'hecome: due:u tten fy .and:said.
. LENDER:is hereby authorizedte give for andfin‘behalf.of saidflUNDERSIGNED full receipt for.any
‘payment so made.

Said LENDER'is further authorized,:but shallinot be obligated, to.pay taxes,
-assessments andxch1 es‘'onthe'premises, ‘i INSugE; T rnpah’fand/or improve the building located
thereon; andfexpend such’sums of money.as: Naysbefiecessary to-defend the'titlc dr property-or.

the:use: thereof,Lor Bive rentsiand proﬂts, or protect veatal rights, and/or make such other
expenditures for.sa perty-as itsmay iniis sole discretion deem necessary er-or-expedient.
Said'LENDER,, m: >obligated, to adVanw funds for ‘anyiof ‘of the abo )ses, and’any
amount-so advance 1 firdtand: pricr:Claiiit.c 0'1 ghe Tents and prof {-from.the said:
property and shall | aidr ENDER@b?,,p{@ﬁ.W distribution rset:out. Should.
thé rents and profit E paid balance

shall’become: part-of .tne debt secured.y the mortgage and shali bear. interest at the rate equal- to-
the:rate on the note.from the-date of the"debt has been reduce:to judgement the UNDERSIGNED
will, Subjéct to thé other terms, Covenants,, and condition*hérein contaified,. pay. siich
advancements with: interest to ‘'said 'LENDER in addition to:any amount necessary.to. pay and
satisfy:the judgment, interest and cost, or to redeem: the property:from foreclosure sale, and‘said!
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Page 3 of 3/ Assignment of-Rents:of Mr, andiMrs;Popa/06-15-92

It is:furtheriagreed: that said LENDER: shall} .be required!to account for only.
suchrrentals and .payments as.are actually collected:by;it.. Nothing ‘herein"contained shall be’
deemed to'create any,liability-on the-part of said'LENDER for failure to rentithe premises or any
part thereof;,-or for failure to-make-collection of rentals; or for«failure:to-do-any-of the things which
are-authorized'herein, Thisiinstrument is a"grant-of rights-andiprivileges-to"said: LENDER only-and
shall not-be held to create any:duties or liabilitiés, éxcept’as lieréin éxpressly.set oiit. For the
purpose-of .accounting, the correctness of the books and records of: said! LENDER :shall:be
deemed-conclusive,

o . Itig'further understood.and;agreed that the‘acceptance!bfyskaidtLENDER‘df
:any’ payments uder anysléase Or-contract with:réferenceto’the.said.premises fromiany. tenants or
.other;persons:shall:not-bar or abridge:any of'the riglits:of‘said ‘LENDER under it$ moftgage-and:
note,

This contract shall remain in:full¥force and éffect so:long as the above
described' mortgage remains an.enforceable lien;:and in the event.of a foreclosure, thén during’the:
pendency of the foreclosure suit andithe period of stay of execution. until recording: theSheriff:s
deed:issued ainider- siichforeclosure:praceedings: In event ofethe termination-of this agreement the
UNDERSIGNED:' williapprove dnd'accept any aid all outstanding leases made by:said' LENDER'
and/or its agent, but.only.to'the extent.of-a period of one-(1) yéar from"the date of the termination
of thisiagreement,

' . . Tha neatrioiAane :\‘ thic nardamant ara n I\'t\‘i,-:!-i'ﬁ'-"“ —"“‘:“""":‘:h me land l}erein?
dEScribed, and‘Shall‘-] > I AL VAAAV ULLLLIE (Qal y @i ! [€ iges, é“ﬁd it iS
éxpressly agreed tha ‘,Bﬂ' A FREN kSN - led with-an:
interest.
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ie of thig:agreeiient

v amoiint received or.collected!by- said! LENDEL, by
shall: be‘appliedias follo ,’Eh‘ﬁ;é\@ém » mlﬁé&ei)m“y of

thejpriority-of payment of such ifems

instie saleulisotetion-bf said L.

DER:

1. Theirepaymentifo-said LENDER ofaiiyand all amounts advanced by it under:theiterms
of: this agreemeiistogethei.with:interest as.provided oniihe. respective advancements.
;o Nabitiany ug.'ﬂ' Wt g S .
from:the'date ofithe:same; )

2. To the.paymentofitaxes, assessments and charges and therexpénses of insurance;-but
-said LENDER shal! not be obligated totkeep insurance on said prenises.or to make

Tepairs-to and/or- 1rprovemerts on saig ity;

3. To'the payment of all other necessary'xpenses to the management, protection and/or

preservation-ofithe property;,

4. To'thep ' of all amountsitiue orto-become due under ! yrtgage and/or
to.the nt of any judgements-rénderedithereon: togethe sts and
exper

5.. Thesury r full f-the al st e.then owner of the

said: premises at the'time such payment is made.

It is understood and agreed that this agreement is but additional security for
the payment of said mortgage debt, and-shall not be deemed to:be any-payment thereof except as:
to money-actually received by said LENDER and applied as such payment under.the terms of this
agreement; nor shall this.agreement'be deemed-a:waiver of any default-occurring hereinafter in the
full performance of the conditions:of the said' mortgage, nor shall the application of any or all
money received by said LENDER under. this agreement toward curing such default in-any-manner
waive such: default ot prevent foreclosure because of the same, said LENDER hereby expressly

........ -

reserving;all of-its rights:and:priviléges: urider the said mortgage as:fully- as though:this agréérent:

~~~~~

had_nof beensenterediinto.
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'{ége J.of 3/Assignment of Rénts of Mr. and Mrs. Popa/06-15:92'
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Said: LENDER:shall-not be liable for any act or failure to act under. the'terms-of this:agreement

except-for willful:misconduct or gross negligence, ior. shall thie said LENDER shall:have used
reasonable carein'the selection of:such agent,

. Notwithstanding that this:instrumerit is.a presént aiid executediassignment of the
rents, 18sues and.profits-and'a-present dfid ekecuted'grant of the:powers herein before-granted. to
smd%BENDER,;ltanszagrwdfthat~.so;longaasnhc=said:mortgaggand.np,teﬁ is'not‘in:défault the

UNDERSIGNED 'is toibe:permittedito collect and retain-said fent;-issues, and:profits; provided;

however,-that in'no event shallthe UNDERSIGNED Have authority. to collect any-rents, issues or
profits:for:any-periodiii excess of thirty.(30) days from the‘date’of any-such:collection;-dnd!
precéded further,that if the real estate hereinabove described;shail ¢ome:into the Kandsof; any
officer’of any:court.ontany.writ of any. iature: whitsoever againstisaid-realtestate, as:the'property,of
the UNDERSIGNED), then 1ipon thie happening of any. one or, more such-everits, withoiit.any. fiotice
of election on:the part.of said ‘Lender.being|given, said LENDER shall Have:the immediate' and!
automatic right toithe'management’afid control of;the said real:estate and the/improvements
thereon:to'the full éxtént of all rights given toit under this agreement.even thiough:theré be fio-
existing -default on the part of the

UNDERSIGNED.

‘ This.agreement shall-not be terminatediexcept:as-herein provided, and'shallinot be-
altered,. modified or.amended éxcept:by writtenragreement signed by the parties-hereto.

That the terms;, covenants and ,agrée“m‘eﬁts ‘heréin:contained shall bebinding alike'on

the parties.hereto, their heirs, executors, .administrators, and/or assigns.
; l‘glgz'WI'l'NES F; (eyueuseganesecta higin:ti spthe 15th-day.of
une,,1992: ‘
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Nick+Popa
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Patricia*Ann Popa’

STATE OF INDIAD
COUNTY- OF AK!

.. Before me, a 1blic'in‘and: foxiSaid: Colfit¥and State, on 5th day of June,
1992, personally. apj Popa‘and ‘Patiicr /\nn’Popa, thusban ho
.acknowledged: the e» ahove T ing 1nstrument asti luntary act(s).

-and:deed(s) for the uses-and purposes.inerein set forth.:in:witness whereof, I have hereunto-

Wy g s

subscribed my.niame and!affixed: my.official: seal.

My. Cotimission: Expires: .3 -37-95

My-County of residence: 'LAKE
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Tlii,s}Aiﬁs&gt"ﬁggtﬁﬁg_picpgred‘by‘ }j,e,_rrehc.e J. Farrell,, Senior Vice President
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