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Calumet Mational Bank
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+State of Indiana; known and described & fallofs joswit: Ty RN !
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(. PROPERTY DESCRIPTI s
A part of the-East Half of thc Southeast Quarter of Secticn 20, Township 34' North,
Range 9 West of the Second Principal Meridian, more particularly described as follows: .
CommenCing at -a point 1070 feet Nortl and 452 fcet West of the Southeast comer of ‘the:|; ;
East half of the: Southeast Quarter of Segfion 20, running thence West 96: feét, thence ! i
258.9 feet,thence Fast 96 feet, more grilessife a point 452 féet VWest of the East Line | ?
of the East half of the Southeast Quarter:of Sedtion 20;thence South 2589 feet to: the.|
point of beginning,except the Southihl feet="0 %kence South 2 et to the point
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“< iecassary,or prper 10¢1he use and maintenance of dald real estalo and premises that aterioi of miay hersatisr be placed iheredn; afid; also the righi, e,
" inferesi‘and estale of the"Marigagor(s) I"and lo'sald‘premises:heraby releasing'and walving all fights inder.and By.virtus of any and al'valuation and}- -

appraisement laws of the’ State of Indiana, and all right to retain possession of said premises after any default in payment of theindebtedness hereby-
secured, or in any part thereol, or breach of any of the covenants or agreements herein contained.

MOREOVER! the Mofigagor(s) expressly covenant(s) and agree(s) with the Morigagee as follows, to-wit:

To keep the rhoit_'g"a;'g@g:" property; including the buildings.and improvements thereon; fully insured at all.times against all hazards Wwith'an, insiirance .
pog\gg&y“%hqﬁzeq 10 da business in the'State of Indlana, acceptable 10 tia Mortgagea; which policy shall contain a loss-payable clause in favor of the '
Mortgagae as its intére’st may appear, and if the Mortgagor(s} fail lo do so, they hereby authorize Mortgages to insure or renew Insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a'period not exceeding the térm'of such indebledness and to charge Mortgagor(s)
with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee 1o advance funds for this purpose, !

o3

If Mortgages elects to walve such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulling from any cause whatsoever, Mortga-
gor(s)’%ig?ee thal any sums advanced or expended by Mortgagee for the protection or qre_gerva}ion of the property shall be repaid upon demand and it ngl s0
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for répairs and any other expenses incident to the ownership of.
the mortgaged prdpqrty when due in order thatno lien superior to that oq('(h,ip morigage and not now existing may be created against the property duringthe
term of this mortgage; and to pay.when due, all instalments of interest and-principal on account of any indebtedness which may be secured by a liepv
superior fo the lien of this morigage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mortgages,,

at its discretion; may, pay.the same on behalf of the Mortgagor(s) and may charge Moftgagoi(s) with thie amount so paid, adding the'same to the indebtéd..
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:ness of the Morigagor(s), which is secured haraby, and provided, howaver, that it shall not b obhgatory upon the Mortgagoe to advance funds for any o the
purposes aforesaid, or lo inquire into the validily of such taxes. assessments or spacial assessmants o into the necossily of such repairs, and 1o exorcise
due diligence in the operation, management and occupation of tha morigaged property and improvements thereon, and nol’t'p'cbnypi] ¢ allqw waste ontho
mortgaged premises, and to keep the moitgagad proparty in its prasent condition and reparr, normal and ardinary depreciation exceptod™ **

it dofault be made in the 18rimis or conditions of the debt «r debts hereby secured or of any of the lorms of this mortgage, of in the payment of any
instaiments when due, or.if the Mortgagor(s) shall become bankrupt or insofvent, or make an assignment for the benalit of creditors, of have a recelver
appointed, or should the morigaged Property.or any part thercof be atlached, levied upon or seizod, or if any of the representations, warranties ot slale-
ments of Mortgagor(s) herein confainéd be Incorrect or if the'Morigagor(s) shall abandon the morigaged property, or sell or attempt 1o sell all or any part of
the same//then the whole amount hereby sgcured shall, at the Mortgagee's option, become immediately due and payable, without notice or demand; and-
shall be.'cgue‘gllple in a'suit at'law or.by foreclosure of this morigage; In any case, regardless of such enforcement, Morigagee shall be entitled 10 the-
immediate pba‘s‘esslon'ol'll!e mortgaged property with the renis, issues, incoma and profits theralrom, with or without foreclosuro or other proceadings.
‘Mortgagor(s) shall pay all c5ts; inciiiding reasonable’attorney's lees, expenses of receivership and any additional axpanses whicr, may be incurred or paid
by Martgagee in connection with any sult or proceeding fo which it maj be a party by reasan of the execution of existesice 61 this morigage and In the event of
Hforeciosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition to taxabla costs, a reasonable fee for the search made and praparation for siich
J 10?6‘::(09@[0’.‘!090!@( withall other and lurfher exporises of foreclosure and sale;including exponses, fees and paymerits,made o prevent of ramove the
-Impos}ilon of liens'or claims agalnst the property and expenses of upkeep and repalr. made in order to place the same in 8 condition o bé sold’
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No failure on the part of the Morigagee to exercise any of its rights hereunder for defaulls or broachies'ol cavenant shall'be consirued to'prejudice its:
rights In the evenit of any othar or subsequent defaults or breaches of covenanil, arid rio delay on the part of the Mortgagee in exercising any of suchrights’
shall be construod ta preclude it from tho exarcise theroo! at any time duning tha continuance of any such defaull or breach of covonant, and Martgagee may
enforce any one or mote remedios horeunder succossively or concurrantly at its opton.
Allvrlgpts‘and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administralors and assigns of the Lé
partiés hereto. o - .o : :

se6F _I1ldtiols 1 e | INWITNESS WHEREOF, sald Morigagor(s) hereunto set fiafid nd sealf ¢\

* COUNTY.OF _..-Cook 1\ ' ! theday and year list'above written
Before me, the undersigned, a Notary Public In and for said County and: |\ YA D ‘ . :
¥ D‘ o h" oy 5 %%j % ' . 2 : zse'il)'

Stato; on'this’ the -

My . — Poeutheplf/is.; - el
ypersonally appearediR_a_lE bads LY { Ny Rebe <
‘ : ICIE E, . R Y (Seal)

v I : . Motgagor :
owledged the execu 57 of 1 Mbtiasdideaymneet i the property of

Witnesg/my Signature and So:

:(Seal)-

.- My Commission Expires

YEIAL SEAL o0 A19/5
KERRY E, SLATTERY
HOTARY PUBLIGASTATE.OF ILLINO)S,
© MY:COMMISSION EXPIRE 197843

DY N A A S n G
' n"

THIS’ INSTRUMENT 'PREPARED 'BY: C. P. HENRON,

Wy e

D s S SV S

€8 o e snS o i B s ¢




