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REAL ESTATE MORTGAGE
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logelhet wltl‘Lall and slngular the tenements, heredllaments.
issUesand prollls lhereol andall bulldlngsand improvement

prlv.llgges and appurtenances thereunto belonglng orinany wﬁe appemnlng. and lhegnls.
s thereon, or thatn may herealter be placed theraon; also all the llxlures q’ every kind and nature

necessary or proper. lor lhé"ﬁse and malnlenance of sald real estate and premises that ar are how or may hereafter be placed lhereon' and also lha tlghl. tllle.

lnterest and estateof the Mongagor(e) in"and to sald j premlses. hereby releasin

g,and walvlng all'r rights. under.and by vlrtue(ol any. and all Vallation and
sald premlses after.any default i paymem of the indebtedness hereby

'appralsemem t'laws of the Slale of lndlana. and:all rlght ‘to retain possession of

secured or In any part thereot, or breach of any ol the covenants or agreements herein’s conlalned
MOHEOVEH the Morlgagor(s) expressly covenam(s) and agree(s) with the Mortgagee as follows. to-wit:
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To keep the morigaged property, Including the buildings and improvements thereon, fully insured at all times against all hazards wjth:an insurance
company authorized to do business In the State of Indiana, acceptable to the Morigagee, which policy shall contain a loss-payable clause In'favor of the
Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do 8o, they hereby authorize Mortgagee o insure or renew insurance on said property in:

asum not exceeding the amount of indebledness of the Mortgagor(s) for a perlod not exceeding the term of such indebtedness and 1o charge Mortgagor(s)

with the premium thereon, or to add such premium to the indebledness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Morigagee to advance funds for this purpose.

It Mortgagee elects to walve suchinsurance, Mortgagor(s) agrea to be lully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and If not so
paid shall be secured hereby. Morigagor(s) further agree: 1o pay all taxes, assessments, bills for repairs and any other expenses incidant to the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this morigage, and to pay, when due, all instalments of interest-and principal on account of any indebtedness which may be secured by a lien
superlortothe lien of this mortgage and existing on the date hereof, provided that if Morigagor(s) fail to make any of the foregoing payments, the Mortgagee,
al ts discration, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided; however, that it shall not be obligatory upon the Mortgageeto advance funds for any of the
Purposes aforesald; or to Inquire Into the validity of such taxes, assessments or speclal assessments ot into the necessity of such repairs, to exercise due -
diligence In the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on thet
mortgaged premises, and to keep the mortgaged property in its present condition and repalr, normal and ordinary depretiation exceptéd.

If default be made In the terms or conditions of the debt-or debts hereby securod or of any of the terms of this mortgage, or in'the payment of any
Instaiments when due, or if the Mortgagor(s) shall bacoma bankrupt or insolvent; or make an assignment for the beneit of creditors, or have a receiver.
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iNo failure on the part of the Morgagee lo exercise any of its Tighis hereundar for defalills or bieathas of covenan! shall be construed to prejudice its;
-rights In the'event of any other.or subsequer fts'ort ovenant delay on | na Mortgagee In exercising any of such rights:
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-enforce any one or more remedies Hereunder successively or concurrently &t 115 option,

by Mortgagean tonnection with ary suit m:&d towhi reason of the exegutlonozexIsience of this mortgage and inthe eventof!
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-All'rights and obligations heraiinder shall &x1a113 to and bs biiding upan (He sevara! halrs, § ; akecutors, administrators and assigns of the*
-parties hereto; ‘
'STATE OF.INDIANA; |; S WITNESS WHEREOF, sald Morigagor(s) hereunto set hand and seal
COUNTY.OF LAKE J: 85 SNl "‘:'n;dyand year first above w1 ) S
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