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'AWYERS TITLE INS. CORD,

THIS'MORTGAGE (¢{Seciirity. Instriient”) is given on

LTIC 53387 ONE PHOFESSIONAUCENTER':
SUITE 215:
GROWN POINT, IN 48807
[Space Above This Line For. Recording Dlul e
MORTGAGE
JUNE 15TH, 1992

ﬁé‘;’ﬁbﬁg‘é’g‘iﬁ"is} DONALD#C, JFINFCK andsRUTH A, JFINFCK ullcnnun..nunrurFE
Document 188016 Aurity Instrument is given to
GAINER: BANK, NAT ATIO y
which is organized'and’ex ¥ % IQI , and whosc'address is:
115 ‘S. :‘COURT ST. BQ CRO PQINT DIANA‘ 4630/
h1s ocument is the prope
/L t}' Borrowcr\ s Lender the principal sumof
‘THENTY .THREE THOUSAND: AND NO 00********** Sedededede e dededede e e e ok ke ek ket e ek ek Ak ok
Dollars(U. S* 000 000 ). This debt is- evidenced-by: Borrower's -note daled 1he same, date.as thisSccurity
Insuumentt("Now"). which \providessf mox.....,. wincilts, with the Qullkdebt, i€ s ;paid* carlier, due and-payable on-
JULY 1, 2007 . This Security Instrument secures 10:Lent (a) the repayment of the debt evndenced by
-the*Note, wnh interest, and all rencwals, ‘extensions’ and :mog cauons vthe'1 tiei paymicnt -of all- othér. sums. wnh.
mtcrest.‘-advancedtunder] agraph J%to,protect thc' urity of is Secu - Inst rent;iand (c); | pcrformancc of: Borrower's:
:covenanls and agreement. Ader-this: 'Security. Instrurment and tc Note, F this.purposeBommower does hereby:mortgage;: grant
and' conveytol.cndcr the following described property located in LAKE
County, Indiana;
LOT 8 IN; SPRI DALE ADDITION, IN: Y., OF ‘HOBART, AS SHOWN: IN PLAT :BOOK:
33, 'PAGE 11, | COUNTY., .INDIANA
@ REvN v
s = - 5
m ~: =
L ~ ;nq .
v m
=
i [ =
L8] ~S
which has the address of 909 (EAST 8TH STREET HOBART:
[Street): ‘[City).
Indiana 46342 (“Property Address”);

[Zip Code)

INDIANA -- Single Family --
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TOGETHER WITH allithe improvements now. or. hereafter erected on the property, and all easements; appurtenances,
and fixtures:now or hereafter:a part ofi the' propcrty. All replaceménts-and‘additions shall also be covered by this-Security.

A

Instrument.All of the foregoing is referred to'in this Security Instrument as the "Propcrty,”

BORROWER-COVENANTS: that. Borrower is :lawfully. seised of the estate hcreby conveyed and has:the right’ lo'
mortgage, grant and convey the: Property.and! that the ‘Property is unencumbered, cxcept for. encumbrafices- of: record,
Borron{,cr warrarnwarr\g will- dcfcndrgencrally +the- title to* the: Property < against © -all ‘claims and demands, subject to any
encumbrances of reco

THIS SECURITY *INSTRUMENT combines tniform coveniiits: fo national usc ‘and! non-uniform covecnants with
limited variations by jurisdiction to constitute a uniform security instrument: covering real propeity.

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_. LiPayment of Principal and Interest; Prepayment and Late Charges. Borrower, shall:promptly pay.when:die the
principal of and interést on the debt evidenced by the Note and any prepayment and late chargcs duc under.the Note,

2, {Funds for Taxes and Insurance, Subjcct'to ‘applicable: law:or to-a wnttcn waiver-by. Lender, Borrower shall pay
to Lender on the day' monthly paymcnls are due under the Notc, until the Note is paid in full, a sif ‘("Funds") for: (a)-ycarly
taxcs and assessments which'may-attain priority over this-Security Instrument as a lienon "the Property. (b) yearly lcaschold
xpaymcms or ground: rents on: the ‘Property, :if: any;’ ‘() yearly- hazard -or property-insurance premiums;:(d) yearly flood
;instirdnce” premiums, if a :any. (e) ycarly mortgagc msurance premmms, lf any. and (0 any sums :payable by Borrower. o

«Lendcr.ﬁm ‘accordance’ w sions of paragraph 8 surancc premiums, -These
lwms m cal]w "E“rc I, It J WIIV) VWAL QUG LIVS t lo cxm lhe maxlmum
-amount a lender for a d Ek) mntr lsn X nt.under the federal'Real
‘Estate *Settlement$Prox of 1974-as aménded from: time to umc.; X t seq.;("RESPA),-unless

:ct and hold Funds:in-an

-anotherslaw that’ appli @1 '
amount not:to-exceed € ..NW nﬁi ‘af da basis of current data and

rcasonable estimates.of exper #yx able law.

The:Funds:shall be ki ons o cposns arc Sure aifede v, instrumentality,. or .entity
‘(including:Lender,’if Lendcr is such ﬂslns Lendr, hall apply-the Funds to pay.
:the: Escrow Items,*Lendes may- not;charge : Borrowcr for.holdmg and. applymg the Funds. illy. analyzing; the escrow.
account, or verifying Escrow sTtems,-unless 'Pndmnays ‘Borrower interest on: the Funds |dfapphcable law permits
‘Lénder fo_ make such-a charge-However, Lender ay_require BorrowCe 40 pay a onc-time:charge for'an “independent real
cstate tax rcpomng servicgused by Lender in-cont uon :with this loan, unless, phcabl w.provides:otherwise. Unless an
agrccmcnt‘rs made:or applicable 13w “requires interc:t to’ be;] d*Lcnd shall notbe requiredito pay Borrower, any intcrest
‘or.earningson theFunds, Bommower andiliender. may agree in Wl‘lt.ln] nowever, that isiterest shall be;paid-on o the- Fufids,
Lender shalligive:to B )wer,-._without arge, an annual‘accountingiof the Funds, showing credits and:debits:to the:Funds
and'the purpose for which each debit 1o the:Funds was madc. The Funds arc pledged-as-additional: security- for:all sums
secured by, thi$ Security [nstrume:

If the "Finds held ":Lender exceed. the- -amounts permrucd ito"be held by applicableflaw, Lender shall! accoum 10
Borrower for the exce, ‘unds in accordance-with: the:gogtfiséitcats of applicable law. If‘the amorint of: the Funds'held: by.

Lender. at'any: time is-niot sufficient to pay the Escraw temis whicfidue, Lender may so nolify Borrower in:writing;andZin
such: case Borrower s lpayto Lender the a amcnir:' necessary !c/makc :up: the deficiency.. Borrower shall’ make.up- the
dcﬁclency inng, im morc [ velve monthly, paymcal. at Lenider's sais drscrctmn

Upon! paymcnt in: N.siims' secured by=this's ecumv Inslrument, Lcndcr 1 ' refund‘to- Borrower. any
Funds'held by Lender. yaragraphi21, Lender S3t ‘aequire ot sell. the'Propcit prior 10 the acqursmon or
sale. of: the Property,:s » Funds held ‘b§2) Lc"ocr ar lhe time- of acquisit a credit against ‘the"sums
secured'by, this Securit

3. Application of 5 5 ceived by«Lender under

pamgraphs lF and 2 shau be applicd: first, to-any prepayment charges duc, unucr the Note;:sccond, to amounts payable under.
paragraph'2; lhll’d 10 interést dué; fourth, to pnncrpal duc; and last, (o any lat¢ charges die under the Notc.

4 Chargw Liens. Borrower shallfpay all taxcs, asscssments, charges, finesiand -impositions ‘attributable:to the
Property. which may ‘attain prromy over this: Sccunty Instrument, and lcaschold paymcnts or. ground rents, if any. Borrower.
shall pay these obligations:in the manner- provided in:paragraph'2, or if not paid in that manncr, Borrower shall pay-them on
time directly- to_the: person -owed payment. Borrower shall! promptly furnish.to Lender: all' notices of amounts-to be paid
underathrs paragraph IfsBorrower.makés these payments: dircctly,, Borrower shall promptly furnish to: Lénder receipts
cvidencing the"payments,

Borrower, shall promptly discharge any licn which has pnonty over this Security Instrument unless Borrower: (a) agrees
in; writing: to- the payment of the obligation:secured by ‘the lien in a manner acceptable, to: ‘Lender; (b):contests in:good;faith
the licn:by,. or- dcfcndSvagamst enforcement: ofsthe; lien in, legal: proceedings: which in the Lender’s -opinion -operate:to,
prevent the enforcement of thic Lién;~or-(c) sccuresfrofiisthe®holder of-the:lich an agreemeit. satisfactory. to Lcndcr
subordmatmg the lien" to ‘this: Sécirity Instrument. If-Lender detcrmmcs that any:part of the’ Property.is’ subject to-a lien:
which 'may attain priority over. this Security Instmmcm, Lender'may- give: ‘Borrower a notice identifying ‘the:lien; Borrower:
shall satisfy. the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
5.<Hazard or Property. Insurance. Borrower shall keep the:improvements now - existing.or hereafter erected.on the
Property insured against loss by fire, hazards included within the term "extended coverage™'and any, other hazards, lncludmg
floods " or-flooding, for which Lender requircs insurance. This: insurance shall be:maintainéd in' the ‘amoiints and:
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for.the periods that:Lender requires, The insurance carriér providing;the insurance shall be chosen by Borrower, subject to
Lender’s approval which shall not be unreasonably withheld; If Borrower fails:to maintain coverage described above,
Lender may, at Lender's option; obtain coverage to protect Lender’s rights in the Property in acCordance with paragraph'7,

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right'to hold the policies and renewals. If Lender requires, Borrower shall promptly. give to Lender all receipts
of: paid premiums and renewal notices. In the’event of loss, Borrower shalligive prompt notice to the insurance carrier and
Lender. Lender may make proof of-loss if not made promptly by Borrower.

‘Unless Lender. and Borrower-otherwise agree:in writing, insurance proceeds:shall be applied:to restoration or repair of
the' Property damaged; if :the restoration: or répair is economically, feasible -and: Lender’s sccurity is not lessened. If- the
restoration: or. repair :is not economically.feasible™or-Lender’s security would be’l¢ssciied, the insurance proceeds shall’ be
applied to;the: sums secured :by, this Security. Instrument,-whether'or not then"due, with: any. éxccss paid-to-Bofrower. If
Boftowef -abaridons: ttie Property, or. does:not answer within 30,days.a notice from"Lender. that the'insurance: carricr’ ids
offered t0-settle a claim, then*Lender may collect the-insurance proceeds, Lender may use the proceeds to repair or. restore
the Property:or t0:pay "sums secured by. this Seciirity Instniment, whéther. or not then ‘duc. The 30-day. period will'begin
when the notice is given.,

“Unless Lender..and: Borrower otherwise agree: in-writing, any application of proceeds to' principal shall not"extend of
postponc the due date of:the monthly payments referred to in paragraphs 1-and 2:or change the amount of the payments, If
under paragraph 21 the Property'is‘acquired by Lendcr, Bofrowér's right to any. insurance policies and proceeds resulting
fromdamageto the'Pn““‘" srior 1o the acauisition chall nass to'Fender to -\L.’l’ Avtnmeial shia areran securcd\by_this Security
Instrument:immediately

6. Occupancy,. P , f. DR 'r'ssLoan ‘Application;
zl;feaseul:olds.~ Bono,v;.cl y, csiab .gdggm%%%ﬁo 'S, iancewwiminpsixty~ day.:z
ter;the exccution of t PAE PR e wer’s principal'residence
for at:lcast ‘one: ycar. a d m mmxn@nlésu ich; consent shall -niot be
unrcasonably-withheld, or mwﬁ umstances exisg s W ntrol‘Borrower shall not
destroy, damage or impair operty, al ‘he Property,- Borrower shall

hARAoRECoP ot Wbk .
ibe in:default if any fori¢ituze‘action ivii obbeminatds begun that in Leiider’s-good faith judgment
could result. insforfeiture of+the:Property or otherwise materially. impair;the. licn created by (1is"Security$Instrutent of
Lendér's, security intercst. Borrower may cure suchia,default and' reinstate,.astprovided in paragraphs18, by.causing the
-action of;proceeding to be dismisscd with a ruling that, in Lender's good fai ination, precludes:forfeiture® of: the
Borrower’s:interest'in:thc Properiy of ‘otfier malerial impainmcnt of the lisn creaicd by this Security Instrument or Lender’s
security jinterestsBorrower shall also be in default i¢ Borrower, during the loan application, proccss, gave miatérially. false or
iinaccurate: information or statemeats 1o Tender (or failedito provide:Lender w v, material| information)-in"connection
withthe loan evidences y:the Noteyiinc|udingsbut not'limitcd tojrepresentations concerningiB orrower’s‘occupancy,of the
IPropey & a prifcipal r<sidénc:. 1 his Scaiity I-tAimeiit is on 8 leas<hold, Borfower shall corply,with all the provisions
of ‘the*lease. ‘If-Borrower ‘acquiscs: fec' e’ to the Property, th iold-and’ (he fee title shall not mérge- unless:Lender
-agrees to the merger:in wriling. :

7. Protection of Lender’s Rights'in the Property. ¥ {Bosrower fails to perform the covenants and agreements
contaified’ in this Security Instrument, of-there-is ajiegal provicering: that may. significantly a(fect Lender's.rights: in, the
‘Property-(stich.as.d;proceeding’ in bankrupicy, previate;sfor cofiddgmnation or forfeitue or (o enfarce laws, or regulations);
then Lender’ may.do-end pay for.whatever isincgessary o proigafsfic  valiie of the'Property and ‘Ledder's. rights'in the

‘Property, Lender’s:acti +inclndeipaying ang Sims secured by @-lien which has prio “this'Security Instrument;
‘appearing in court, pa) able attorneys’ feesiand entering or' the Property 101 rs. Although:Lender‘may
take action under this p *ader does not hovetedosa; )
. Any.amounts-disb rsunder this. paragraghiiitehiall become. agdi 3orrower secured by this
Secirity Instrlimcat, U # Lender agree o olier erms O payi s shall'beaf intefest froin
the. date of disbursement at the Noie raie and shail be payabie, with inieresi,. upon folice - from"Lender to- Borrower
requesting payment. o
8.sMortgage Insurance. If Lender required mortgage insurance as-a condition of making-the loan sccured:by.this
Secirity Instramenit, Borrower. shall: pay-the' premiums required: to maintain the mortgage insurance.in effect. If, for any

LNt . & aw cavede 86, ¢

reason, the .mortg

nce coverage-oquircd :by. Lénder lapsés o Geasss (o be.in effect, Borfower. shall pay. the
premiums -required to- obtain” coverage substantially equivalent to: the -mortgage insurance previously in, effect, at-a:cost
substantially-equivalent to the cost to Borrower of :the mortgage insurance previously- in-effect,ifrom an'alternate mortgage
insurer approved by:Lender."If-substantially, equivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender.each month a:sum cqual to one-twelfth of the:yearly morigage ifisurance premium being paid by Borrower when the
instirance coverage lapsed .or;ceased to:be'in efféct. Lender will accept, iSe and Fetin thésé paymicnts as & loss reserve:in
licu ofmortgage insurance. Loss reserve:payments: may. no- longeribe“requircd, ‘at the option of:Lender, if-mortgage
insurance coverage (in:the amount and for. the- period: that Lender requires) provided'by an insurer.approved:by Lender
again, becomes available -and'is obtained; Borrower shall:pay: the- premiums: required’ to' maintain mortgage insurance in
effect, or to: provide, aloss reserve, until -the_requirement ‘for' morigage insurance ends-in accordance with-any written
agréement between Borfower and Lender or applicable law. . .

9,-Inspection..  Lendecr o its-agent may make Tcasonable entries-upon and inspections:of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, o

10. Condemnation.  The proceeds- of any.award or claim"for damages, dircct or conscquential, in' connection with
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any condemnation or other taking of any -of: the Property, or for-conveyance in: lieu-of condemnation, are hereb
assigned and shall be paid to Lender, pert pery Y : y
. In*the“event: of a. total .taking of the Property, the proceeds: shall'be applied:to”the sums sccured - by - this: Security
‘Instrument, whether or-not then' due, with any:excess paid:to:Borrower, In-the event of a partial taking of the Property .in
which: the fair market value of the Property. immediately. before the taking is equal to or greater than the amount of the sufs
-sectired by: this* Security Instrument immediately before the:taking, unless'Borrower and:Lender otherwise agree in-writing,
the-sums secured:by. this’Seciurity Instrumeit shall be'reduced:by_the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums sécured immediately before the taking, divided by (b) the' fair market value of the
Property. immediately before the taking.-Any balaricé -shall be:paid to ‘Borrower, In:the cvent of a. partial'taking of the
Property. in which'the fair. market value of the Property immediately. béfore the taking.is less than the amount of: the sums
secured' immediately.before the taking, unless-Borrower and -Lender. otherwise agree in wiiting: or unless applicable law
otheJ‘wisﬁipmvides:m'e:proceeds'shall be applicd'to-the sums sccured by this Security Instrument whethcr or not the sums
. are then due.

: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the condemnor offers to make
an award or-settle a claim for damages, Borrower fails to respond to Lender within 30'ddys afier the date the notice is given,
Lender is authorized to-collect:and apply the proceeds, at ils:option, cither. to restoration or repair of.the:Propeity or to the

sums secured by this Security Instrument, whether or not then due.
Unless Lender-and: Borrower otherwise agree -in }Vtitipg. any application; of: proceeds to principal shall not extend or

bhe'tinnd n o PR .
L

postponc the dug date of the morithly payments rof: thic’amount of such payments.
11, Borrower. Not iragice By Lender Not 8 Waiver, E; time for ‘payment or
modification of amorti %@? : UPEGL gran ) any successor i ‘interest
) of- Borrower ‘shall not easc the Tability of the-original Borrower o B essors intinterest’ Lender

shall:not be required | { n: for. e tend time for payment or
otl.nc.rv:;liscl:3 :modify~ain; n memm Mrby 0 ny. dﬁcmandm%d{: by the
original:Borrower. or. W j WW! rorcising any right'or-rémedy. shall
not be a waiver of or;prech vﬂ;m %ﬁg&n Y, wis Y d ,
12, Siigcessors anct"Assigns Bounthed Severabibinbillfys Cosighers! The covcnants and.agreements of this
Security.Instrumént shall bind and benefit the successors and assigns of Lender and Borrower, siibject to the provisions of
paragraph- 17.:Borrower's.covenants and agreements shall'be joint and‘scveral. Any Borrower . whoco-sigiis this Security
Instrument:but does not execute the Noizi(a) is co-signing this Sccurity Insirument on v, (o morigages grant and convey that
Borrower’s intérest in (he Properiy, under the tenms of this Scetirityinsiriment; (b).is rot-pes 1ally. obligated to: pay-the
sifis securéd by this Sccurity Lnsirment; and (c) agreesithat Lender and ‘any other'Borrower inay -agrée to extend? modify,
forbear” or ‘make-any accommodations with regard:tosthe:termszof (his Security Instrument or the ‘Noté without that

Borrower’s conscnt. , ] '
13 Loan Charges. If the Inanisccured ‘by<(his Security. Instvincat is subject to-a:law- which*sets- maximum: loan
-charges, and that law is finally-in Al'so;that "¢ interest oc oan charpes colleeted o o be collectediin connection

with:the 16an-éxceed the riermitted limits; then: (a) any such loan charge shall be'reduced by the amoat fiécessary 1o reduce

‘the’charge'to the'permiticdilimit; and'(b) any sums already ¢tiecicd! from Borrower which excecded permitted limits will be
‘refunded to'Borrower.:.cnder may. choose to' make tis sefund b$ reducing the principal owed undler. the Note or'by, making
‘a direct payment to Borrower. 1f a refund reduces priscipal, the regation will be treated as a partial prepayment without any
.prépayment charge un( > Nol® 3= =

14:Notices. ‘Any ia Borrower provided:for-in- this: Sseusity Instrument sha! cn by delivering it or by.
mailing?it by first cla less applicable: ANSEequires Wiscfof-another methog : shall be’ dirccted to- the
Property. Address ‘or a sss Borrower desigrniesviiinotice-to-Lendcr, / Lender shall be:giveniby.
first class:mail‘to:Lenc =d herein or any‘Otheratldress Lender desi -to'Borrower, Any notice
provided: for-in this-Se o r-when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall:be govemed byfederal law and:the law.of the
jurisdiction in.which the Property is located! In the event that any.proyision or clause of this Security. Instrument or the Note
conflicts with applicable-law;:such’ conflict.shall not affect other provisions of this- Sccurity Instrument or the Note.which
can be given effect.without the conflicting. provision, To this end the provisions of this Sccurity:Instrument and the Note are
declared’to be seyerable.

16. Borrower's Copy. Borrower shall be givenonc conformed copy of the Note and of this Security Instrument:

' 17.Transfer of.the Property or a Beiieficial Interest in Borrower. If all-or. any. part of the Property-or any interest
; in:it is sold or transferred-(or if a beneficial'intcrest ifi Borrower is sold or transferred and Borrower is not a naturalperson)
i without Lender's prior-written consent*Lender may, at its option; require immediaté payment in full 'of all sums secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if excrcisc is prohibited by federal law as of:
the date of this Security Instrument.

If Lender exercises: this.option, Lender shall give:Borrower notice of acceleration: The notice shall provide a period of:
not less'than:30 days from, the’date the notice is delivered'or mailed within. which-Borrower must pay all sums secured by-
this Security Instrument.’If: Borrower fails to pay, these 'sums prior to the expiration of this period, Lender may invoke any-
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If *Borrower meets -certainconditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to:the carlicr of: (a) 5 days (or such other period as:
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applicable law- may specify. for.reinstatement) before sale of the:Property; pursuant:to‘any.power of:sale contained:in: this:
‘Security Instrument; or (b) entry, of a judgment enforcing this Secunty Instrument: Those conditions are that Borrower: (a)
pays_Lender-all sums: which: then would be due under this:Security-Instrument andithe Note as if no acceleration ‘had-
occiirred; (b) - ciirés any default: -of+any other.covenants or agreements;. (©): -pays all’expenses. incurred in enforcing this
‘Secunty:lnstrumcnt. including; but: not limited to,. rcasonabletattomeys “fees; and (d): 'takes such” action-as Lendcr-may
reasonably require:to assure that thelien of:this Security Instrument, Lender's: rights ‘in the: Propcrty and ‘Borrower's-
obligation to pay the sums:secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borfower,
this Security. Instrument and the obligations secured’ licteby -shall rémain.fully effective as if no acceleration'had occurred:
Howéver, this right to reinstate’shall not apply in the case of acceleration under paragraph:17,

19; Sale of Note; Change of Loan Servicer., The-Note or a partial’interest in ‘the: Note (togothcr with: this Security
‘Instrument)-may- be sold-one or. more times: without prior notice'to-Borrower, A sale may result in-a change'in_the entity
(known as the'"Loan Seérvicer”) that collects monthly paymcnts diie under the Notc and this Sccurity Inisthiment. There also:

-may be one or more changcs of the Loan Servicer unrelated ‘to a sale of the Note, If there is a change of the Loan Scrvicer.

Borrower. will be'given written notice of the' change in accordance with paragraph 14 above and applicable law. The notice:
will state the name and!address of the new Loan: Servicer and the address to which payimeiitsshould be fade, The notice:
will‘also contam any, othicr. information required by applicable’ law

20*Hazardoiis Substances. Borrower. shall not'cause or permit the presence, use; disposal;storage; or release of any:
Hazardous ‘Substances ‘on"orin -the Propcrty Borrower shall not do,'nor. allow anyonc clsc 1o do, anything affecting the'

‘Property. thal:1 is g\rgtol y to the presence; use, or
‘storage-on the Proper Hazardous Substan zed'to be-appropriaic 0.
siiormal residéntial uses mem b% lS

Borrower shall prc mv ation, 3t or other action by any
.governmental or.regul. ‘ é?) l%ﬁ % stance or Environmeiital
‘Law+of which- Borro cdge It Borrower cams. or is notilica by a fcmmcntalfor regulatory

-authority, that any refr i6r (YBER ﬁﬂmmhﬂa}grﬂq ng)[-‘ Property is-necessary; Borrower
.shall promptly take all'noce. ary rcm mmdancc ngﬂ
As usedin this paragraph 20, " Ssmi' mcd as toxic or hazardous substances by

‘Environmental Law and the: followmg substances:: gasolmc. kcroscne. other. t‘lammable or. toxic petroléum products, toxic
pcsticldcs and' herbicidcs, volatile solvents, materiale” containing- ashestos: or't"‘-"""'"hydc and radioactive;materials. -As

-used ‘in’this paragraph ) "Envirgamental Law" ‘means fedcral laws and laws of.dic*urisdiction where the! ‘Property’ is

located that relate to he l.‘saf( ‘or environmenta! protectior
NON:UNIFORM COVENANTS*Borrower and Lender further coycnantand agree as follo:
21.. Acceleratlon, 'medies, Lender shall zive notic: 0 Borr jer. piios. 4o; accelera n*following Borrower’s

:br‘ehchiof .any.covenait or agreement inithis Security Instrument (but not priorito acceleration under paragraph 17
-unléss; apphcable law!provides otherv ¢)2The niotice shall specify: (a) the dclault; (b) the action required to cure the
:default; (c) a' date, not less than lays from tiic date the i is;given Borrower, by, which the del‘ault tiiiist be
-cured; andf(d) that failure to_cure the det‘ault on or. before the date speciﬁed in:the “notice ay resiilt'in-acceleration

of the'sums secured this Security Instrument, fore: eclosnre by judicial proceeding and sale“of the Property. The
riotice shall furthér- in(orm Borrower of the righy 10’ relngiite after acceleration and:the: rightito assert)in the
foreclostre proceeding i won-existence of- aadefault or ptyzother ‘defense of "osrover to accelerationv and

foreclosure, If the def = nof cured on or.beftrt:the-date’ speuf ed in the notice, Lcr t its option maysrequlre
immediate payment ) al! sums: securad by =¢his Security - lnstrumen' itk ther demandiéand may
foreclose: this Securif: i iudlcial procecdsng,: Uelider shall be eniiticd all expenses-incurred in
pursuing the. remedie (his:paragrapa; 217 including, but not limit able attorneys’ fees:and
costs ot‘ titlé"evidence,

22¢ Release. ‘Upo 5u all release: this Security

Instrument without charge to Borrower.
23, Waiver of Valation and Appraisement. Borrower waives all right of valuation and appraisement,
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24”Riders to'this Security Instrument.. If one or more riders are executed:by. Borrawer aiid recorded togettier wiih
this: Security. Instniment, the' covenants and’ agreements of each’such rider. shall!be incorporatedinto-and shall amend and
‘supplement the covenants:andvagreements of sthis Security Instrument-assif the rider(s) were a part ofsthis Seciirity
‘Instrument. (Check applicablé box(es)]

@ Adjustable Rate Rider % ‘Condominium Rider ‘ EI 1:4:Family Rider
D Graduated Payment Rider. [:'E Planned Unit:Development Ridét EI Biweckly Payment Rider
[ ] Batioon Rider (L]} rate proveinest Riger ] sccont Home Rider

D Othei(s) [specify]i
BY SIGNING BELOW, Borrower accepts and agices o, the terms and covenants contained in pages 1:through 6 of this
Security Instrument and in-any.ridér(s) éxecuicd by Borrower and recorded with it;

’

A~ AR \Y\s n AN 7~ N\
b Peecumerti W (Scal):
m Blonbes.. %55-50-9&91_&%‘

. (Seal):

-Borrower

Lori: S.. Mona

This Document is the piridrer{y/ o
the Lake CountyRilclyr dELMNECK:

Social Security Number — - 383-56-4165
] - s(Seal):
-Borrower
Social Scourity
A . | D, ,(sw)_
-Borrower
s Social Security Number
STATE OF INDIANA;- 3 “E  County ss::
O this 15 tay of SJLNE; 1592 foié rie, tie uiidetsigned,a
Notary'Public in"and for X '\ally.appqujg;;fjggﬂﬁﬂ5(3,. JELNE TH A.. JELNECK;,

HUSBAND ‘ANDSWIFE

y 4G SCKHOWICUELG uiC CACUGH of the forcgoing instrument.

Witness my hand'arid official‘scal: SN .
My c?immission expires: 07/12/95 (%Lj _Q\ i 1t
(Q i

Countyof residence: Porter Lort S. Monahan; Ntary Publlc

“This'instrument was prepared by: J.. L. {EMERSON AS VICE PRESIDENT: OF
GAINER 'BANK, NATIONAL ASSOCIATION

ACCT # 866472
Form 3015 9/90.-(page 6 of 6 pages):

9 103 Groat Laked Busingss Forms; fnc,
FTEM 187018 (9109) To Order Call; 1:800-530-0303  FAX:818:791-131



LTIC 53387
ADJUSTABLE RATE RIDER

(1\Year Treasury Index - Rate Caps)

- (@ e S bt dat e b o vt 54 eob e e oo

‘THIS"ADJUSTABLE RATE RIDER is made this- 15TH!  day of JUNE ,1992 ,andis
incorporated into and shall be deemed to amend and’ supplement the: Monaage‘Dwd of 'I‘mst or-Seciirity. Deed (the
"Secunty Instrnment") of-the same date given'by. the undersigiied (the "Borrower") to seciife Borfower’s Adjusiable
‘Riité Note'(the "Now") o GAINER BANK, ‘NATIONAL ASSOCIATION,. 115 iS, :COURT: ST., P. 0. BOX
200, CROWN POINT, IN 46307 ‘(the "Lender?) of the same date and covering the property described in:
ithe Secumy Instrument and located at:: ‘

909 EAST -8TH: STREET:,. HOBART, IN 46342
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THEAMOUNT THE BORROWER'S'
INTEREST RATE CAN'CHANGE AT.ANY.ONE TIME AND THE MAXIMUM 'RATE THE BOR:
ROWER MUST PAY.

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Sccurity: Instrument; Borrower
andLender further covenant and'agree as follows:

A, INTEREST RATE AND MONTHLY.PAYMENT .CHANGES'
The Note provides for an initial interest ratc of: 7,000  %. The Note provides for changes-in the interest rate and the
‘monthly. payments, as follows:

4, INTEREST-RATE AND MONTHLY:PAYMENT CHANGES

(A) ‘Change Dates :

'rhe mte{qst mw I wnll nav mav shanaa an the firct dav nf RiTTIAY ‘093x ’tand'dn ma['day
-évery 12ih month there: Ny interest tate could change is Date."

(B) The Index: Ocument lS

Beginning,with the f Ty the weekl
yield on United Stes WMMME +by the Federal
‘Reserve'Board, The mq Tﬂ%fm &"ﬂ‘i‘l‘l‘&ﬁf’ g\etﬁ% ‘B Mi’%m f al ate'is called the

"Curreht: Indcx.

I the Index is no 1oi zcc dvailible, ER ol FiHcAwINBHAASE SRESRIEANRHIch is based upon comparable

information. The Note:Holder will give me notice of this choice..

(C) Calculation'of. Changes o

Before cach Chiange Date, the Note Holder will'calculate my new: intcrestrate by addin TWO AND:
THREE-QUARTER**"  percentage poimts (2,750 %) to the Current Index. The NoicHolder will then round the
result of this addition'tg (¢ nearest one-cighth of onc percenta e point ( 25%). -Subject to the limits stated:in Section
'4(D) below, this rounded amount will be y.new inicrest rate until the ncxt Charige Date.

The Note Holder will thien detc: the amount of the monthly. payment that would be sufficicnt to repay. the
unpaid principal that I am expected to owe at the Change Dale in full on the maturity, date at my ncw-interest rate in.
substanually equal payn fs, The result of this calcalagdi WillHe4ke new amoiint of my month!y payment,

(D)’Limit; on Interest Rate Changes !

The interest rate 1 a ired 10'pay at the firstChange Date wilinot be greater the! 300 % or less than
5.000: %, vy interest rate vzill naver be incseascd or decreas: ! o » Change Date by more:
-than two percentage pe om the rate of interéselihavelbecr paying for the elve months. My
interest rate:will never 13.000 “%

(E) Effective Date

My.new interest rate will become effective on each. Change Date, I'will pay-the amount of my new. monthly payment
begmnmg on the first monthly. payment date after the Change Date until the amount of my monthly payment changes
888"1- : o

(F) Notice of Changes

The-Note Holder will'deliver or.mail (0 me a notice. of any changes in my interest rate and:thc amount of my monthly
payment before the effective date of any change. The notice willinclude information required by ldiw to be given rie and:
also the titlé and telephione number of-a person who will answer any question I'may have rcgardmg the notice.

‘B.. TRANSFER OF.THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17-of the Secunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial ifitercst in Borrower'is sold or ‘transferred and Borrower is not a natural person)
without Lender’s prior written consent, Liender may, at its option, require immediate paymcnt infull of all sims sccurcd
by this Sccurity Instrument. However, this option shall not be excrcised by Lender if excrcise is prohlbncd by federal law
as of the date of this Sccurity Instrument. -Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made.
to the transferee; anid (b) Lender reasonably determines that Lender's secunty will not be lmpmrcd by the loan
assumption and that the risk of a breach of any covenaiit or agreement in this Security Instrument is acceptable to

Lender.
g )4 W "By initialing, the Borrowcr(s) acknowlcdgc(s) that this page is page 1 of 2
y le R tcR dcr NT 472
Inm.ly i ; ru( X of the Multistate Adjustabc ate Ri ACCOUNT #: 866

“ . le Manroddlo Mac Uniform Instrument' Form 3111 3/85
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» o o3 anseme

Tg the extent permitied by applicable law; Lender may charge a reasonable fee as a condition to Lender's consent (o
ithe'loan assumption. -Lender may alsg iéquire ihe transferce to sign an”assiiiifition agreement that is acceptable to
‘Lender and that obligates thi¢ transferee to keep all the profiilsés aiid agreements made in the Note aiid in this Security.
Instrument. Bofrower will continue'to be obligatéd under the Note and: this Security Inistriiméiit unless Lender releases
Borrower in writing, ,7

If Lender exercises the ojtion 0 require immediate payment in.full; Lender shall give Borrower notice of accelera-
tion, The notice'shall provids a period of not less than 30 days from the datc the notice is delivered or mailed Withis
which'Borrower.must pay,all sums secured by this Sccurity-Instrument. If Borrower fails to pay thése sums prior to the
expiration of this period, Lendes may invoke any remedics permitted by this Security IfStfiment without further notice!
or demand on Borrower.

‘BY. SIGNING BELOW, Borrower accepts and agrees to the termis aid covenants contained in this'Adjustable Rate

Rider,
DRI

DONALD C. JELNECK

-Borrower.

| L&éé(s/&l);

-Borrower

S (Scal)

-Borrower’

. R ’(Sea])s
S -Borrowe!
Document 1s '

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

"By initialing, the Borrower(s) acknowledge(s) mﬂt‘e&mfe #Paﬁ%gﬁf

Y

— of the Multistate Adjustable Rate Rider."
rmq.y/s A L Lo
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