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NOTICE: THIS LOAN IS NOT-ASSUMABLE WITHOUT THE.APPROVAL.OF
THEDEPARTMENT OF ‘VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER Is:made a part of this:instrument.

This Moitgage made the:12TH day.of JUNE ,AD; 19 92i

WILLIAM A. O’CONNOR: AND CINDY A. O’CONNOR

, between

ofithe -of- iln the county
off LAKE! , and State of Indisna (heFelnatter called Mortgagor)-and

LAKE! MORTGAGE COMPANY:, INC.

& corporation organiied and existing under the laws of’

‘{hereinafter called Mortgages),

THE STATE OF INDIANA

WITNESSETH:. That:whereas.the’ Mortgagor.isSjustly indebted to the Mortgages.for money:borrowed ‘in the principal
«sum of SIXTY EIGHT THOUSAND EIGHT :‘HUNDRED: FIFTY
AND 00/100 Dollari ($! '68,850.00:  )ras.evidenced by.a
‘certain:promissory note-of even.date herewith, the terms:of :which are: incorporatediherein by reference;. with:interest
rom date atithe raté o' EIGHT' AND: ONE: HALF
;per cantum { 8. 5000 N\) par annum on tha winnald balanéa iintil'nald ithaeald prlnc]pd and interest to-

e it .
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of, FIVE HUNDREI
AND 40/100:

» and continuing on the firs
the principal and’intérest s mnmm@mtoﬁ ﬂ@&nﬂﬁﬂﬂ%l 9‘;
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', In monthly. instaliments:

encing,on thcﬂflnt'ilny ;of!
ch month thereaﬁor untit!
itho entlro Indobtodnosst

NOW; THEREFORE, Tt

:INDENTLIRE . WITNESSETH:  Thatithe: :Mortgagor, in:considaration ¢

lhe,premises, and'for,the;

purpose of- securlng.thn ment of the money aiGiosaid -nd’ sest \iaa'm ording to the ténor and effect of'the said.
promissory note, :above mentioned, and also to sacure thorfaithfi perfcriance all-the covenants, condltlons,
stlpulatlons andfagreomo herain tained, does by.these'presents; mortgag rant ul the Mortgageo, all’ of the‘
followlng—doscrlbed property, situated in the | .
of the'county.of LAKE: and
State ofllndlana, to.wit:
LOT 15! IN DOAN ADDITION TO. HIGHLAND, AS PER PLAT THEREOF,-
RECORDED MAY' 1! 1952 IN PLAT BOOI\ ey PAGE 46 IN THE OFFICE
OF THE RECORDER OF LAKE: COUNTY',- lNDIANAa.
PERMIT , GARY
LAVE M (0., INC.
7 A is Instriment is
4 blas Tax Division:
pe 53; Auls, 1957,
= OFFICIAL PERMIT: STAMP ’
Approved by Istasgibies Tax:

proms theraof (provldod, howovor, that the: Mortgagor sha“‘be entmed to .collect and retain’ the sald rents, lssues, and
:proﬂtsmntll dalault hereunder);: all ﬂxturu now _or, hereafter cttached to-or: iused In connection with the premises; and’in |
oddltlon theroto the. followlng ducrlbed household‘appliances; which are, and shall be deemed to be, . ﬂxturos and a part of |
the realty and are a portlon of. the security-for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER:COVENANTS that:

‘4, sMortgagor'is the ownar of 'sald premises in'fee simple or such other. eetete as'ls stated heraln.

2.. Mortgagor, will:pay. the'lndehtedneee " provldedlln said note:and.this mortgage. ‘Privilege Is-reserved to prepay.at
any.time, without premlum or fes,:the enfire’ lndebtedneee or:any patt thereof not l6ss than the amount of ‘'one’ Inrtellment,
or:one- hundredrdollere {$100.00); whichaver:isless. Prepeyment in: tulj*ehell‘be'credlted on:the:date:recelved.. Partial
prepeyment,,other than on enzlnetellment “due daté, nead not be:credited untilthenext following instaliment due date or
thitty:days after sich prepeyment, whlehever is esrlier.

3, Mortgegor wlllfpey to the Mortglgee, as'triistes; (under: the terms of, thleitrurt s herelnllter stated). together with;
and inaddition to,‘the monthly peymente under the teims: 6f the:note secured hereby, on: the:first: «day of each month untitr

the sald note'is:fully paid:

(a) Asum. equel to-t oms, ‘due:and payable on:
Qollclee "of fire™a mﬁnﬂﬁ nd euesemente nextndue»
onthe’ mortgegec % etl y-t ‘Whichy leinot!fled) leee ell!eums*
elreedv:pald ther m @m mq:mmm »r.to'the :date: when such’
ground rents, pre ," »8 Snd-a¥fesimen hisums; eld by Mortgages i trust

to pay said groun T&ﬂgrﬂmmlibrﬂwpﬂbperty of
{b)sThe:aggregate:of . tha emountege'y?ble‘ﬂl]fﬁegQQﬂWMFWMosemeyeble ithe note:eecured hereby,

ghall be'paidin a gle payment each month; to be'spplied to.the following items in the o der. stated:

). ground rents itaxe spacial eeseeeml 5, fire and other h2zard Insurance promiuris;:
() interest'on thenote s<cured hereby;taid!
() -amortization of.the prin ‘ot sald note:

‘Any, deficiency In ths amoun¥of sughiagpresste month!y paym /shall; unless'made good by:the Mortgagar. prior to-

the due. detexof. next such ,.-yment, constl tutefen event of: defeult under this! mortg B, At Mortgegee‘etoptlon,
Mortgegor wlll P -e*'lete eherge" not: exceedlnq four; per centum (4%) of.:any Instaliment when" peld more !than!
‘flfteen1(15) deye\ rthe due: dete thereof: ta cuvar-thie pxiraiexpense. Involved in:k dling dellnquent peymente,
ibut slich “late charga” shall not be peyeble out ‘0f.the procaeds of any. sale' made to #fy the lndebtedneu ‘secured!

hereby,*unless st oceeds-are sufﬂcient ta dhscherge tha’sitire: indebtednes: snd roper costs endfexpensee‘
'secured. thereby.

4. If the: totel of thi 1da by, the Mortgagor r.w-er 13) of paragraph: 3 all exceed the_ amountiof'

spayments eetuelly:mede ‘s a5 truetas for ZESURG vents, taxes: or ngurance. premlume as the

eese mey tbe, such excess chall be -.--..-.‘ tgubscquent payments.to bs igor- for:stch. items or, at
Mortgagee'e optlonpuxtrustee,,ehell be. refunded to Mortgagor. It, however, such monthiy peyments shall not be sufficient
to; pey euch*lteme when the same.shall- beeome;due and peyeble, then ‘the:Mortgagor shall pey to-the Mortgegee as trustee
eny emount«necesury*to make,up the' detleiency. Such payments ehell be made wlthln thlrty {30} deys after.written’ notlce
from theiMortgagee etetlng the emount of the deflclency, whlch notice: may. be glven by mail, - If. et any-time the' Mortgegor
ehellitender -to-the: Mortgegee, in-accordance- with the provlslonetof the note secired’ hereby, full peyment -aof. the: entlre
indebtedness’ represented thereby, the: Mortgegee a8 teiistee, shall,.in. computlng the: emount of :siich indebtedness, eredlt
to: the:. eccount of’ the' Mortgagor any credit belence remelnlngxunder the provisions ofi (e) of paragraph- 3ihereof. 'If'there
ehell be a defeult under eny of the provisions of thle mortgege resulting in s public’sale of the premises’ covered hereby or
it the Mortgegee ecqutree the property otherwlee after.defauit, the: Mortgegee‘es trustee, shall apply, at the: time of- the
commencement of. such proceedlnge or at. the time the property'is otharwise’ ecqulred the amount then rem‘einlng to cradit
of Mortgegor under (s} of peregreph 3 precedlng as & credit on the Interest accruedrand .unpald and the: balance to the

prlnclpel ‘then remaining unpaidon said’ note.

5 Mortgagor -will: pay" elILtexee, assessments, water rates and other governmental,or municipalzcharges, fines or

impositions, ‘except when payment’for: all such items has theretofore been made. under (a) 'of paragraph. 3:hereof and:in.

default thereof the Mortgagee may pay the same; and will promptly:deliver the. ofﬂclel reeelpte theretor to said Mortgages.

6. Mortgaoor will'not commit; permit, or.sutfer waste, impairment, .or deterioration- of said’ property or any: part

thereof, and in the event of the failure of the Mortgagor to l(eep ‘the hulldlngs and other: lmprovemente now or hereafter

on sald premises in. good repair,. the: Mortgagee may . make euch repairs:as mey reasonably be- deemed necessary for-the
proper preservetlon thereof’end the sum:so peld shall: bear- interest from date-at” the rate provided: for-in:the: principal
lndebtednese, ehell be peyeble thirty {30) days after demand, and shall be fully secured hy this mortgege. .
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7. Mortgagor will:continuously maintain hazard Insurance, of such type. or types and amounts as Mortgages may from
‘time™to- time reguire,<on the impravements .now or hereafter on:ssid premlul, -and‘except whan payment for-all such-
‘pramiums:has  theretofore been made under.(s) of: paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor, In:default thereof, the Mortgagee may_ pay the same. All insurance shall be:cairled: in- companles spproved by
‘Mortgagee and the policies and renawals thereof shall be held by Mortgagee and have attached thereto loss payable clauses:
in favor:of-and'in form scceptsble to the Mortgegee ‘In event of loss Mortgagor will give:immediate: notice: ‘by ‘mailito
‘Mortgagee rand: Mortgagee: may.make proof of loss: If not made: :promptly by Mortgagor, and each’ insurance company.
concerned is hereby authorized and directed to make payment. for such loss directly to Mortgagee:instead of to Mortgagor
and Mortgegee Jointly,:and the insurance’ proceede, or any part thereof; may be applied by Mortgagee:at its option either. to
the.reduction .of the.lhdebtedriess hereby.secured or to.the -restoration:or repair of the property damaged. In. event:of
loreclosure -of: this mortgage, or- other_transter of titie to"the mortgaged: property. in“extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor:in and to any Insursnce policies-then in force shall;pass to the
piirchaser or'grantee.

‘8. In'case proceedings to- toreeloee this mortgage are instituted, any.sums necessarily expended’ for. the continuation of
the. abstract: of titleito*the ebove-deecrlbed real estete, together with interest thereon: at: the: rate: provided!for in:the
prificipal indebtediiess, shall bacome a part of the debt secured by thistmortgage and shall be coilectible: as:such..

9, ‘Upon’the request of theiMortgegee,)the Mortgegor shanlexecute and deliver a supplementel inote or:notes.for the:
suth’ or:sums - edveheediby the‘Mortglgee for the: elteratlon, modernlutlon, improvement, melntenance, Qr repelr ‘of ‘sald!
premises,. tor taxee or euessments agelnst the same and 'for any.other’ purpose: -authorized hereunder. Said note:or notes-
thall be.secured hereby.on a perlty with and as fully as‘if. the: advence evidenced thereby were Included:in‘the note first!
described abave. ‘Sald eupplementel note 'or notes shail bear. lnterest at the: rate provlded for in the; prlnclpal Indebtediess:
end shall be Jpeyeble«lmepproxlmetely equal monthly peymente for_such, perlod as may, be' egreed upon by, the ‘creditor and.
debtor. Falllngzto agree‘on ithe maturity, the whole of the ‘SUM OF SUMS :§0 advanced!withInterest' thereonat the'rate’

provlded‘lor in:the principa! Indabtadnass shalt'be dus andipaysble thifty {20} diys sftar darind by the creditor. iIn:no.
°v°n‘ ‘h." 'he m.tuflty WAU SIIWIMI P VIRV VWD e \
“"Document is

10, if:the’ proceeds:o rig ot, ilch Is hereby, ‘ee‘cﬁred, or
any part thereof; or aily NV&I* “ﬁqﬁfﬁﬂ‘rg&mt tly to. pay of ' ‘discharge,
or setlsty, in whole orhr or énicumbranicg upqn sald premises:above or'any: part thereot, then
ths Mortgagee shall:be subrc :F ra mmmm't}ﬁe ?MP& ucpfe N um.hrence. )

the Lake County Recorder!
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.1.‘If‘eny ‘default be:made In the pryment ¢ tha instaliments providedifor. in paragraph é;hn of or in the performance
ofsany- other covenent ithige ilgage’ or i the - note secured | aby, -whan tiic ame; peyeble or the time of,
:performahee has: arrlved s abo provlded .then sli’‘the:rémainder. of the aforesald principalisums. wlth ell arrearages, of
/Interest; and sums payable pursusnt to the provisicns hereof; shall, at thes opt d‘Mortgages,ibecome lmmedletely
‘payabls,-aiidithe Mo“rtg“e] shall have th Ight to foreclose:this mortgage, anything, herolnbeh or.in sald note contained
ito. the*contrary notwlth ndinz, and ai hllure exercis- sald option shall not: ‘constitu a.walver.of ‘the right’to
axercise.the same-in the evant of . sequent default.

12_."If’.p‘roeeedings:to‘ raclose: thle mortgege be instivuted, tho Mortgegee may:apply.for:the appointment o;tfe recelver
‘(and the Mortgagor hereby consents to the eppolntment of arecsivar if: ‘there has been any default in the performance of

anyiof. thescondltlor’fs of thigu tgage), and such racalver is hereby githorized to-take,possession of the real estate above.
descrlbed ‘collect any re scued; oFto- accrue; whathar Inmo ney &r kind, for the ¢ ancy.of sald premises by
eny person,;flrm or cot or may: lot- -or Iease said’ premlses or any. part thar e.the rents, income and
'proflts theretrom, end t Y. eubject to-4he oidsis: ‘of trie_court, or the f;. for the benefit of the
'Mortgagee, pendlng the 53 \roceedlnggs, atidtdiring any.period for.the redemption- from
eny sale«ordered ln uld ! v 18 mortgaged property.or-

ot [ L defeult ln anyof: the condltlom of this mortgege“the Mortgagee is also’ expressly. glven the rlght to take possession of.
and hold the mortgeged premlses wlth or wlthout process -oft 1aw.and collect the.rents and proflts therefrom, applying the
same ‘to'the. charges and payments ‘due under. the condltlons of the mortgage so long as a default:shall continue, and: such
taklng possession shall in no way walve the right of the Mortgagee to foreclose: this mortgage because of a.default.

13. No sale of.the premlses hereby mortgaged ‘no forebearance on the part of.the Mortgagee or its.assigns, and no
extension of the- time tor the payment of the debt hareby secured given by the Mortgagee or its assigns:shall operate to
release, .discharge,- modlfy, change or atfect the original: Ilablllty of.the. Mortgagor.herein- elther in whole_ or in.part, nor.
shallithe full force and effect’of this instrument be altered thereby.

14. Any person,'firm or corporation taking a junior-mortgage, or. other lien, tipon said real estate,’ shall take the said lien
subject to.the rights of the Mortgagee herein to extend the maturlty of the lndebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the llen of this mortgage loslng its priority over any such Junior
lien.

15. In the event the property pledged by this instrumant is'sold under foreclosure and the proceeds are insufficient to
pay the .total indebtedness evidenced and secured by-this’ instrument the Mortgagee will be entltled to a deficlency
Judgment.

Notice of ‘the exercise:of any. option granted to the Mortgagee herein, or in-the note secured hereby, Is_not required:to:
be.given. All sums payable hereyriqer shall.be without relief:from valuation. and appraisement laws and:with reasonable.
attorney's fees..
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‘If*the indebtedness secured: hereby be guaranteed:or insured’under Title 38:United®States Code, such Title and
Regulations issued thereunder-and in effect on the date hereof shall govern the rights; duties and liabilities of the parties
hereto, and : any provisions of. this or. other Instruments executediin connection withssild indebtedness: which sre
Inconsistent with sald Title or Regulations are hereby amended to conform thoreto.

The covenants herein:contained shall: bind, and the:benefits and advantages shalltinure’ 1to, the.respective~heirs,
executors, adminlstratdrs, successors, and nslgm of the parties herato. Whenaver usedthe singulsr numbaer. shall-inclide
the:plural, the:plural the singilar, the use:of sny, gender shall-include: all genders, -aiid the term *Mortgages* ‘shall.include.
any payee of the indebtedness hereby securad or any transferee thereot whether by operation of law or otherwise,

T AP Y PPy S S VO 45 AT 0 99 Yot S-S e e n e % |

t
IN WITNESS WHEREOF ' the said Mortgagor has hereunto sat hand: aiid seal: this. 12¢h
dayof June , 1992

wn“.' TEW o'cormo

/z( o'gonuon

g T———————

P p————

This instrument was prepared by SUSAN M(-“ BRISTOW
Docqm.ent 1S
) Ty

NOT OfFFICIAL'
This Dic;lf;{ ment 1(150 o erty of

Before.me, the undersignad; the

'STATE.OF'INDIANA;
‘COUNTY:OF | Ak

-of, IYAKE ount%oun ? eg(r te of Indiana, on this 12 day:
ot  June , 19 92 , personally-appeared '

WILLTAM.A. -0/CONNOR AND GINDY.A. O)CONN
nof t

acknowledged the execu foregoing mortgage.

Witness:my hand:andofficial seal the day and year last ove writtan,

Mvﬁcpufrit,'iy!.bh explies; '7/96 %/2& ﬁ / / .

‘RECORD' AND* RETU N [opetta Ji Gofroer
LAKE MORTGAGE C Ne. / .
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}'
§ o e 3}
; o 2 3
. o g]
Ak @ 8l 2 £
©' 1 -
|l , - £
! : ' ::
% (i ¥ t O
= Al ] K] i
g il . 5 |
s 0 g 8
' I o i © o
£ PooE o v 2 - 1
< g a k: 4 v o' : ; i||:
B 1k = : k) ] " 2 . 1L
' : . . Q E; o . i
11 i ,';' xo Q 9 : s ;
‘ g s & = s |l
i : oi . » : :
f = ’% § g ' [
£ = T O i
.DPS 55




995121

530597

NOTICE: THIS EOAN(IS NOT ASSUMABLE WITHOUT THE APPROVAL.OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED:AGENT,

THIS /ASSUMPTION POLICY. RIDER is.made this: 12TH' dayot JUNE, 1992 , and
ury lncorpontod!lnto and shall:be"deemed:to’ amend and supplemont the: Mortgage, Deed of Trust, or. Deed to: Sacura Dabt

r s bbar

("lmtrumo'nt") of the same:dats herewith, given by the undersignad {"Mortgagor®) to secure the Mortgagor's Note ("Note") of
the same date to.

LAKE MORTGAGE. COMPANY, ING.

, . tIits successors-and assigns,
("Mortgaqeo‘.’) and covering the property described in'ths Instrument and located at: '

2604=40TH :STREET! ‘HIGHLAND, INDIANA 46322

Document is
‘Notwlthshndlng -anyth 0 N ﬂT @Fwaltﬂela‘.! Ao sby:acknowledges :and

GUARANTY: ‘Shoulditiis Th%sfﬁasumntaﬁorh&m%?m.&& il smoutwithin'60 days;
toi the date*that- thié atjs wouldth@a]yweqy RM&ﬂﬁﬁiltted wpor-by the’ Depaitiniént -of
Vetenns'Afhlrs unde u‘provlllons of Title 38:0f the U.S. Jade:*VeteransiBenefits”, the Mc |agee may: deelnre the
Indebtedness thereby 1 srei‘ at ‘once: due* and pavable -nd may,foraclosexlmmadlnnlv or may \rclse any:other rlghts
héreiinder or take any. othi )per-actionas I., law providads

| . : ..
TRANSFER "OF THE PROPERTY: (f'all or any partof. tha Property: or:any interest In it's 5old or.transferrad, this loan may be

xdeclated lmmodlatoly  anidipayaile upon transfer ("assimption®) of: thao:property-securing such loan to-any transferee
("lssumer"), unless thl sceptabllity -of the assun Ion and insfer of this loan is~establishe )y the_Department of
horized aaent purguant to Saction; 1814 oE:CHapier 37, Title 38, United Stités Code.

An: authorlzed transfer ("2ssumption”).of the property shallialso be subject to additional covenants, and agresments. as:set:
forth befow:

l"""(‘3)""3'8'8'!']Mﬁﬂﬁﬂ"?l _‘, A feo equal to 9a3=Half0f -1 peXsort |.50%) of tha unpaid principal balance of this loan
as’of’ the date.of trans \ ‘oorty shall be'payscbleat the time of transter to the 1mart
as trustee: for the:Deép: Notorans Affairs. 3f-the assumer: tails to pay.this feo oL ¢ trans!er, the feo lhl"
constltute an addltlom 8 -ly secured Gv.this! !rsttumert shall bear intef heteln provided; and,
,at the optlon ‘of the mi 1debtadnass. herewwqurqd or any. tran<fars ] immedlately due:and:
if or o 1829 (b).

processlng fee may bo charged by the mortgagoe or lts authorlzed agent for detetmlning the. eredltworthlness ofwthe
assumer and subsequently revlslng the holder's ownership. records when an approved transfer:is completed. The amount of.
thls eharna shall not exceed:the ‘lessér. of the- maximum. establlshed by the Department of Veterans Affairs for a loan to
which: Sectlon 1814 of Chlpter 37, Title ‘38, United" States Code ‘applies or any maximum prescribed by, appllcable State
law. .

[ {c)’/ASSUMPTION: iNDEMNITY LlABlLI‘I’YJ If this obligation is assumed, then.the assumer hereby agrees to assume all of
the’ obllgatlons of the veteran under the tormc of the instruments creating and securing.the loan, including the obligation of
the vateran to indemnify the Department of. Veteuns Affairs to the extent of any claim payment arising from the guaranty:
or-insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF , Mortgagor(s) has executed this Assumption cy Rider.

[ sl Co. ¢ ) / Prncr—— __(Seal) //;‘/ f G _.:.se.n

WILLIAM A. -O’/CONNOR Mor(gg'gor . O’CONNOR Mortgagor

(Sesl): . . ISeah:
Mortgagor Mortgagor:

(10/90) DPS 442




