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| 161:4101082 Fos '
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‘State of Indiana

1AL

THIS MORTGAGL ] .ument gn emlent lS

THOMAS: D, OLSE! P FFI’CI ALV

Thls Document is the property of
the Lake County Recorder!

("Borrower")./I'his'Security:Instrument is givento.crownsMor tgage Co,

9 . The Mortgagor-is

| 1)
which {s:organized and’elisting underthe (aws of  the: State of |1 linoi® o .-and whose'
addressis 16141 W. 95th Street Oak Lawni, 1L 50453 '

Jer"), ‘Borrower owes ndemthe,.fii‘ii!k:ipﬁﬂsum«of?
EIGHTY. THOUSANI TWENTY NINE & :00/100 n»ngjuu,uuunwwnunuwuommou " Z

G

Dollars (U:S'$ 5.028,00 ). This debgises & Borrower's note dated'theé safe date ‘as thiis Security.
Instrument (*Note"), which s “ides for monthiy Swithche full debt, if notipzid carlier;.due. andfpayable on
July, 1, 2022 . This S2euri 'ésecures to Llender herepayment of- the.debt
,ewdencedtby the Note; v >st; and allFrenevipl evtensions qg:d ‘modifications: ayment ofiall other sums,
withiinterest,:advanced:t oh Gto protemjmﬁf ‘this Secvrity 1 nd’(c):the performance of
Bofrower's' covenants af undér this-Sec ' ument and th S purpose; Borrower-does

hereby mortgage, grant ¢ e De o
LAKE: ‘County, :Indiang:

iLOT 29. IN GORLEY'S: ROLLING: HIEL. ESTATES UNIT NO,. 2, :AS’ PER: PLAT. THEREOF ,

'RECORDED AUGUST 10+, 1962 IN: PLAT: BOOK 36 PAGE 52, lNl THE OFFICE OF THE'RECORDER
OF LAKE' COUNTY INDIANA,

TAXi 1D NO. UNIT NO.. 20, NI p"

TAX' 1D NO: KEV NO, 13-244- 29, Jb

TAX 1D NO. .
whichhas the address of 7731 MOUNT ‘STREET, ST~-JOHN: MERRILLVILLE (Street, City);
Indiana: 46373 [Zip Code] 1'("Property-Address+
. i Page.1 018 I’HAlndinna'Morlgg y ?
R, ~4R(IN)- w10 .VMP MORTGAGE FORMS ® {3131263:8100 * {8001521-7201 Initiala ‘
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TOGETHER WITH all the improvements now or hereafter-erected on the property, and all easements,- rights,
appurtenances, rents, royalties, mineral,-oil and gos rights und profits; water rights and:stock and -all fixtures now-or
hereafter arpart of- the property, All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred'to in this Sceurity Instrument as the *Property,”

‘BORROWER COVENANTS that Borrower is luwfully seised of- the estateshereby conveyed: and-has-the right-to
mortgage, grant andiconvey the Property.and that the Property is unencumbered, except for.encumbrances of irecord,
Borrower warrants-and will -defendtgenerally the titleto the Property against all claims and: demands; subject ‘to:4iiy.

:encum brances of record!

1. Paymient of Principal, Interest and Late’Charge, :Borrower shall: pay.when duethe principal of, andinterest:

, ‘on, the debt evidencediby the'Note and'late charges due under the Note,

2! Monthly Payments of Taxes, Insurance:and Othier Charges. Borrower shalltinclude in each monthly
payfhient, together. with.the.principal:and interest as set forth in-the Note andiany late charges,-an installment of any’(a)’

‘taxesand special assessmentsilevied or to beilevied against the Property, (b) leaseliold.payments or-ground rents on the

Property, and:(c):premiums forinsifance required by.paragraph 4,

Each monthly inste 0}, angdile) shall-equal @ne-tive al:aMounts;as reasonably
estlmated‘ by¢Lender, pl mmmatxﬁﬁa. fq ore than -onesixth-of the

estimated:amounts. The } f tem: ithin a.period ending one
month before an‘itern -w N:ﬁﬁclﬁﬁ & rust to pay.items (a), (b),
anid (c) befofe they. Become de Tfiis Document is the property of

‘If'at any time'the total ofithe paytientd haltibyCenvenior ildme(a); dhdszhd: (), togetlier with the future monthly

payments-for.such itefis:payable:to ‘Lenderspriorito-the due dates of such items, exceeds by moreithan:one-sixthiithe -

«éstifiatediamount ofapayments requiredito pay su ch™items when due,.and"ifipayments © he‘Note are-Cufrent,sthen

Iender shall either.refund the excess aves onessixth of the esti mate: aymenisoreicdit the excess over onesixth of'the

-estimated;payments to subseqiie oaymenfs by EBorrower, theopl nof Borrfower. [f the total of the payments made
!by.Borrower for iteriid(a), (b),tor, (c) is-insufficient topay. the'item when:t Borrowerishall pay.to'Lendef any

afiousit necessary, to make up'the deficiency onor before the date the item becomesdue,

As usedin this Security‘Insti ("Secretary ".meansiihe S tary'of ousing andilrban Development.or his or.

her. designee. I any, yea wh:ch the Lender must pay 8 mortgage insurance premiumsto the Secretary; eachimorithly

payfient shall-also’ include sither: (i)tan. installment-gf% .A?.ﬁ ) _l mortgage insurance premium‘to be'paid by Lender to
the Secretary, or(ii) amon v charge instead of‘a agemsussece premium if this Security Instrumentis held by the
Secretary. Each monthly installmentdf ‘the mort Qi‘murancﬂ \ium shall be in 20 s ount sufficient to accumulate
the full'annval-mortgage ‘remlum withgender-oaesmontisiprior to the date i nnual' mortgage insurance
premiumiis due'toithe S fhxs Secunta Instrumentis hﬂdsby the Secrets nonthly charge shall:be in
an amount equaltoone-t xchalfipercent o‘étl)rwist\(nqkﬁg principal bak heNote,
ffﬂ 1 \\
It Borrower tenders N tf ment, Borrower's accouiit:

.shallibe credited’ with the ‘balance- -remaining for all installmentsfor items:(a),.(b)and (c)-and any.mortgage-insurance
.premlum“mstallment that Lender:has-not become-obligatedito pay:to the Secretary, and: Lender. shall promptly. refundi
.any-excess.funds to:Borrower.. Immedxately prior-to a foreclosure sale of the Property or its .acquisitioniby<Lender,,

Borrower’s account shallibe credited with any balance remaining for all‘installments for items (a); (b), and (c).
3. Application'of. Payments. All paymentsunder paragraphs 1.and 2shall be appliediby Lender as follows:

First, to'the-mortgage‘insurance: premxum toibe pald by Lender to the Secretary or:to'the monthly,charge by the

'Secretary instead of the monthly mortgage insurance premium;

Second.fto anystaxes; specialtassessments, leasehold payments or groundsrents,.and fire, flood -and: othei: hazard
insurance. premlums, as required;

Third,to'interest due: under the'Note;:

Fourth, to amortizationof the principal of the Note;;

Fl fth, to Iate charges due:under the Note..

m‘?‘n(l", (6103‘ _P.".. 2 0f 8 |n"|ﬂ“j ﬁ-’
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4. Fire,-Flood and Other.Hazard:Insurance. Borrower shall'insure all improvements on: the Property, whether
now in-existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Liender-requires insurance, "This insurance shall:be maintained in the amounts andifor.the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall‘be carried with companies approved by Lender,
The insurance policies and any rencwals shall be held by Lender andishall include loss payable clauses in favor of, andiin-
a form-acceptable to, Lender, ’

In the:event of loss,-Borrower shalligive Lender immediate notice by.mail, ‘Lender may make proof of loss if not
-made promptly by, Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly;to-Lender, instead-of to:Borrower and to Lender-jointly, All-or any:part of the insurance.proceeds:
may be applied:by:Lender, at its option, either (a) to the reduction of the indebtedness under the Note and: this Security
Instrument, first to any-delinquent amounts applied in the order in paragraph-3, and:then to prepayment of principal, or
(b)kto-the restoration:or repair of the damaged Property, Any. application ofsthe proceeds to-the principaltshall not
extend or postpone the due date of the monthly-payments which are referred to in-paragraph 2, or chiange the amount of’
such: payments, Any.excess:insurance proceeds over.an amount required to-pay allf outstanding indébtedness-under the:
Note andthis Security Instrument shall be paid to the entity legally-entitled thereto;

'In:the event of:fore: perty that extinguishes the'

indébtedness, alliright, ti o Mﬂmfmcig pass to the:purchaser,
5. Occupancy, Pre " E‘ igmaf the Pra - ver's:Loan"Application;
Leaseholds. Borrower e ,,mm@ em&;l%%r § prit esidence:within sixty. days:

after -the execution of this 5t }I‘H&“%)'iﬂ?ﬁi‘ﬂé‘lfh"lk GaRN ?g@cﬂe& thef’roperty as Borrower'ssprincipal’
residence for at least ane yvear after tlh ate of occupancy, uple: m retar 'determ. s.this requirement will:cause:
undue hardship for Borrower, o‘h.u‘nl&i'éit ﬂa‘ﬁﬁgé@l%@ﬁ EffsPWhichiare beyondiDorrower’s:control, Bofroiver
shalli notify I'enders-of-any extenuating circumstances, Borrower shall not-commit waste or destroy, damage=or
substantially change the Property or-allow the ['r ty to.deteriorate; reasonable wedr and tear.excepted, Lender may
inspect the Property if the Propertyis.vacant oria bandoned or thiedloan’isin dafault, Lendér rhaystake reasonableaction,
to protect'and:preserve suchivacant orabandoned Property. Borrower shallalso be in-default ifsBorrower, during the
loan application.process, gave'materiallyifalse or inaceurate infdriiationior statemenfstoLender (orjfailedito provide:
Eender:with any.materiz! information).in connection with:tlieloanievidenced by-the-Note, including, but notlimitedito;.
representations concerningBorrower's:occipancy. of the Property.as o principal residence. [f this Security.Instrument is:
-on‘a leasehold, Borrower shall.cor /ithithe provisions of- ! self Borrower acquires fee title'toithe Property, the
leasehold:and fee title shall not be meérged unless Liénder-agrees'ta'the mergerin writing;.

6. Charges to Borcower and '‘ProtectionsniLender:sRights in the Properi?. :Borfower-shalli pay. all

.governmentali or munic hcharges, fines:and infpasitions-thatare not includediin parigraph. 2,Borrower shallypay
these obligations: on-tin ctly to the entity wiich. isi eWed - ihe payment, If failys ay would adversely affect
Lender’s interest in the | upon: Lender’s reguiest-Borrowsr shall prompt!y finf .ender receipts evidencing:
these payments..

If'Borrower: fails tc wents or tl i ired: by fails to performany other

covena’ntsa’ndaag'reemenm contaimned 1n this security instrument, or- tiere is a. lcgul;pruuccuing .thatmuy significantly
-affect*Lender’s rights.in the Property (such,as.a proceeding in. bankruptcy, for condemnation’ or to enforce :laws or
P e e a! . . , . bee e
regulations), then:Lender. may do and pay-whatever is necessary;to.protect the-value of the'Property and Lender's rights:
'in the Property, includingipayment of taxes, hazard insurance and'other items mentioned in paragraph 2,.

Any, amounts disbursed by-Lender under this paragraph-shall become-anadditional debt-of*Borrower ‘andibe
secured: by‘this Security Instrument. These amounits shall'bear:interest from the date-of disbursement, at the Note rate,.
andat the option of Lendeér; shall be immediately due and:payable.

7: Condemnation. The proceeds of any-award or claim-for-damages;direct or consequential,in.connection withi
any condemnatibn'on other taking of any.part of the Property, or for'conveyance in"place of:condemnation, are liefeby
assigned and shall be:paid to Lender to the extent of the full:amount-of the'indebtedness that remains unpaid-under the
‘Note;and this'Security Instrument. Lender shall apply such proceeds:to the redtiction of the indébtedness under the'Note:
and!this:Security. Instrument, first to:any delinquent amounts applied in- the order provided:in paragraph 3,:and.then-to:
prepayment of principal. Any application of the proceeds to:the principal shall not extend or postpone the:due date of

4]
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thie monthly ‘payments, which are referred to in paragraph 2,-or change the amount of such -payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall:
be paid to:the entity legally entitled thereto,

8. Fees. Lender. may collect fees and charges authorized by the Secretary,
9. Grounds:for Acceleration of Debt,

} {(a)sDefault, :Lender may, except as limitedby regulations issued by the Secretary insthe case ofspayment
defaults, require immediate payment in full of all'sums secured by this Security Instrument if:
(1)‘*Borrower defaults by.failing to pay-in full any monthly,payment required by this Security Instrument
prior to or on'the due date of the next monthly.payment,or
( (i) Borrower defaults by failing; for-a period of thirty days, to perform:any other-obligations contained'in:
/ this Security Instrument,

'

{b) Sale"Without Credit Approval. Lender shall, if- permitted by applicable law- andiwith the prior approvali
of the Secretary, require immediate payment in full of all'sums secured by this Security, Instrumentifs

|

H

‘!

H

' otherwise tra: Be
¢

(i). Alllor.part ol“ the: Property,«or a beneflcml mterest m o' trust owning all'or part of the Property, is soldror
(ii) The+Pro ihe )urv.nubcn 'O, 5|u1 { incipal residence,.or ‘the
pUrchz'iser"or.; DM BRI of s crod 1:approved in-accordance
with the requ
] ‘f NOF: OFFICIAL' - |
{c):No Waiver. stances.occurithat, wou}dspermlt Iiender to requ iate;payment in:full, but
Lender does not fnﬁ mmn (ﬁﬁh@@%ﬂﬂw\'ﬂﬁ sct-to subsequent-events,

R o
i(d) Regulation: HUD: Secrctar?]in many;xcnr mstnen%cs rc:gulr tions issuedtby-the Secretary, will limit

iLender's-rights'in the: :case'of payment defauilts:to.require immediate payment in full .and foreclose-ifinot paid,

This‘Security Instrument ot:al slernt foreclo t-pefiiittediby regulations of‘the
‘Secretary.
(e) Mortgage Not Insured. Dorrower sgreessthat should this Security dnstfurnent and the-Note secured

therebyinot be eligible for insurance under thesNational Housing; Act \Viihin 60 days: fromisthe dater hereof

‘Itender may,at i vptm ind ot ithstandinganythinginipuragraph 9, require-immediate payment in full ofzall
sums:secured ‘by thisiSecurity LaStrument, A-written,state mént of eny authorized agent of the ‘Secretary-dated
subsequentsto 60 daysfrom‘the date hereof, declining to:insure this Seulnty Instrument: and the Note secured:
thereby, shallibe deemediconclusive:proof: of-sueh anelng‘bxhty Notwnthstandmg th oregoing,.this option may

-not .be-exercisediby- Lender. when the unagaNubilityseéheurance is solely due to:} nder’s failure to remit a
mortgage insurance premium:to the Secregarn

10; Reinstatemen’ «er hastasrightvto:be-reinstated if- Lender hasircc mediate:payment in-full:

because ofrBorrower's fa an amount dugiunider the.Note or this Securit it, This right-applies even:

aftef. foreclostire proceed i I‘o remstate t e Securnty*lnstr' of all:tenderiin-a lump sum,

all&amounts requitedéto th .obligations of.Borrower-

under thlS Securnty Instruiment, ioreclosure costs andireasonable 4NdiCUSIOMmary, alioricys ices and expenses: properly
assocnated with the foreclosure proceedmg Upon_reinstatemerit by Borrower, this:Security. Instrument and the.
obhgatxons that:if secures shall. rernain-in-effect as ifdLender:hadinot required immediate payment in full,‘However,
iLender is not required to:permit reinstatement if: (i) Lender has: accepted' reinstatément after.the commencement of
foreclosure - proceedmgs within' two' years: immediately preceding: the: commencement of: a: current foreclosure
proceeding, /(i) reinstatement: will preclude fareclosure on-different grounds insthe-future, or (iii)¥reinstateriient wills
-adversely:affect the priority. of the lien created by this Security/Instrument.

11. Borrower Not Released; ForbearancetBy- Lender Not a ‘Waiver. Extension ofethe time ofspayment or
modification of amortizationiofsthe sums secured by this:Security-Instrument;grantediby Lender to. any successor in
L ifiterést of “Borroweér shall not operate to:release -the liability: of the-original Borrower or Borrower's successor in
'mterest Lender"shall not be required.to.commence proceedings against any. successor in-interest or refuse to_extend
time: for..paymenttor otherivise modify.amortization of the sums-secured by-this:Security Instrument by reason of any.
‘demand madg by.,the orlgmal Borrower or-Borrower's successors in interest, Any forbearance: by ‘Lender in exercising
any right or remedyshall not be a:waiver of or preclude the exercise of any right or remedy.

@D, 4RIN) 109y Proe 4 ot & mmadj&i
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12" Successors.and? Assigns Bound; Joint and:Several Liability; Co-Signers. The covenants and'agreements
of this Security Instrument shall bind and: benefit the successors and assigns of Lender and Borrower, subject to the
provisions of: paragraph=9.b, Borrower's covenants and agreements shall: be joint-and several. Any Borrower who
co'signs- this-Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's-interest in-the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums'secured by this Security Instrument; and (c):agrees that Lender and any other
Borrower. may agree to extend; modify, forbear or make any sccommodations with regard to the terms of this Security
‘Instrument orthe Note without that Borrower's consent.

13, Notices. Any natice.to Borrower provided-for in this Security.Instrumient shall be given by delivering it or-by.
frailing:it by first class mail:unless applicable law. requires-use of another-method, The notice shallabe directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to:Lender shallibe givenby:
first class mail to Lender's-address stated herein or-any address Lender-designates by notice to'Borrower, Any notice
provided for inethis Security Instrument shall be deemedtto have: been givensto Borrower or:Lender when given'as
provided.in.this paragraph, .

14./Governing Law; Severability. This Security Instrument shall*be governed:by federal'law anditheilaw of the

jurisdiction’in which-the

Note conflicts with appli
which can be given effec
the Note are declared to

15; Borrower’s Cc

16. Assignmefnit of
theiProperty. Borrower
tenant ofsthe Property-tc
Borrower's:breach:of ‘an]
and revenues of the'Proy
absolute assignment and

IfsLender.gives nof

trusteeiforbenefit of7Le
entitleditocollect and re
and:unpaidito Liender or 14

Borrower has not €
prevent Lender from exe

Lender shall not be
breach to Borrower, Ho
application of rents: shall

assignmentof rents of the Property s

cOCMAERETS,
*“NOT OFFICIAL!
. 1o Rdwes shdibieagivee one eonféremgdivopp efithis Sed

efts. Bor?ggrllf%%i%%ﬂ?& gln{s%ﬁ? ﬁ:grll&gr!s to Lender
horizes'Lender. or Lender's agents-to-collect the rents:and reve
1y the yilender or I'ender's agents."Howe to Le
avenantfor agreement in.the Securigy Instrument; Borrower sha
ty as irusteefor the benefitofsLender and Dorrower. This assig
t-an assignin enit for additiondl security or

s of breach-to/Borrower: (a) all rents recgived: by iBorrower’s
er:only, to-be-applied to the sums secured *by«the Security Ins
ve all'of the rents of the Prapeiiguand (c) each tenant of the Pr

ler's agent on Lender'giNy;ironds ‘,f_éf;éi,io the tenant,
o (o A O

o &) Yot
diany.prior assigné{é{:t of tlie-tegié&‘@d has:not and
's rights under tligparagiaph iG. -
.//.X 4 ;v' o~

/;; ‘;‘:r?g"’—j“j{‘ ~‘\1;‘\\\» . .
ter upon, take’édf;{-;rr'{:f‘ﬁkﬁiur maintain the

o

security Instrumentor the
ty Instrument or the Note
s Security:Instrument andi

rument;

| the rents-and reventes of
es-and hereby:directs each
er's notice to: Borrower of
ollect andfreceive all rents:
ient of-rents constitutes an.

| be held by Borrower as:
ment; (b):Lender shalltbe
erty shallfpay allrrents:due

erform any:act that-would

re of after giving notice of
me there is a breach, Any

not cure or -waive .any -defavit or invalidateany ‘otherrighi-or remedy of- Lender. This:

hall terminate when the debt secured by the Security Instrumentis paid in'full,

NON-UNIFORM COVENANTS. :Borrower:and Lendér further covenant and agree as follows::

17. Foreclosure*Procedure. If: Lendér réquires immediate payment in fulftun
may foreclose this Security Instrument by judicial proceeding. Lender shalli b

der. paragraph9; Lenider
e entitléd ‘to collect all

expenses incurred in pursuingsthe remedies provided in-this:paragraph 17, inc'ludihg,.\tz:&téﬁbi 'l}'ngigedzto.
reasonable attorneys’ fees and costs.of title evidence: -

18. Rélease: Upon. payment of allisums secured by this:Security, Instrument; Lenderééf\al]‘féléﬁge\;ﬁi;’SE&T;jt)'

Instrument without charge to:Borrower.

19: Waiver of Valuation and Appraisement: Borrower waives all right of’vaiuation:andﬁpﬁqﬁiécm’eﬁ‘t‘.‘ o
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20. Riders to this:
with this Security Instr
suppleentéthe covenan
Instrument. [Check appli

TS
NOTOFFTCTAL

rer.and recorded together
torandeshall ~arf\‘endvaqdé
re-a part of this'Security

] Condominium<Rider” Phis 1) ediRayfien erty Bfl Other![Specify)
|__| PlannediUnit: Deyelopment: lizﬁ ) royin &u lglwﬁ order!

BY'SIGNING BELO WY, Borrower accepts and agreesito-the terins containedin thigSecurity Instrument and in'any.
-ridér(s):executed'by Borrower andirecorded with it

Witnesses; ' . Yl
N JA LO)Q — (Seal)
orrowe

THOMAS ID: OESEN Diver:sd Not Sidce Ransyrled

J D SR S VNP

R . . (Seal)
et e e« o e e e ~Borrower
. -.... (Seal)

-~Borrower’
STATE OFINDIANA, -County ss:
Onithis 15 day of June 1992 , before me, the:undersigned, a'Notary

Publicin and, for sdid County, personally appeared
THOM@\D :OLSEN

..., (L N

S b N \'
fgl‘ SS Q. h\nd and officialiseal,
M ‘*~' "

, and acknowledged -the execution of the foregoing instrument..

'; %.‘0" 'xplres 03 3196
—\ s'/ f;l;ake»County, IN:

’u

This 1ﬁstm’r4en‘t was prepared by:  crewnsMortgage ‘Co, °
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