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THIS'MORTGAGE ( U .nt!)eg,wcn!)% ent 18 . The'mortgagor- is
suafe . o, - <0 DGO OB LC LA LA
This Document is the property of
\ — , the Lake County Recorder! N
("Borrower"), ThistSecurity Instrument is‘given tof EMPIRE “OF “AMERICA REALTY. CREDIT*CORP,
\ )
wh‘iclnis organized’and’existing-under the laws of. THE STATE OFNEW: YORK » andiwhose
addressis  EMPIRE4PLAZA; 100 SENECA:ST. , BUFFAIO, NEW'YORK: 14203 o
_ender"). Borrower owes Lender the principal sum:of
FIFTY FOUR THOUSAND. EIGHT HUNDRED.AND 00/100 * % % % % %k & % & & 4 % & o kik k% & % ¥
UEAARERREERE LR R LR W»x * % % Dollars (U.S. $ 54,800.00 O
This +debt ‘is~evidencedaby. Borrower's note dated (lssanic {ﬁs this: Security-Instrumecnt (“Note" Wthh providés-for
monthly payments, witli'tht (Uil debt, ifinot paid earli {iue and p.ny" on JULV ¥, 1999:
This Security. Instrument s nder:: (a): thc repaytuentol]the d avndenccd by‘the I"interest; and all renewnls.
extensions and modificatic 2; (b) the- paynignl of ail of 1e): sums;. with- inter lccd‘undcr.,paragraph 7 to-
protectsthe: seciirity.of this strintenity ands eVl «gﬂnuq':lan“ce of Borrc and agreements under this.
Sccurity Instrument and the 0se, Borro’ "“crcby mort eyto Lender the following
described:property:located- County, -Indiana;
UNIT -2 WEST, PLAT ‘PLAN LOT 1, IN PLUM CREEK OOND(NINIUM III, Iv
& V. HORIZONTAL PROPERTY ‘REGIME RECCRDED AS#D(I!UMENT 'NO. 534571
UNDER DATE: OF JUNE 20,, *1979, AS AMI:.\IDF'DLBY CER‘I‘IFICM‘E OF .
CORRECTTON - RECORDED- OCTOBER: 31, 1979 AS D(I!UMENT NO. 557397 IV
THE OFFICE:OF THE RECDRDER‘OF LAKE COUNTY, INDIANA, 'IYEETHERQWITH‘
“THE UNDIVIDED INTEREST-IN:THE:COMMON AREAS AND*FACILITIES, BOTH:
GENERAL AND: LIMITED.
whiclihas the address of- 100 PLUM CREEK. DRIVE #2W, SCHERERVILLE [Street; Cityl,
Indiana. 46375l7m Code] ("Property Address");
Form,3016 9/90, o

INDIANA-Single' Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT-: Pago 1 ot 6

Amianded 6/91} 0
@ 6R(IN)(91051 VMP MORTGAGE FORMS - {313)293-8100 - {800)621-7291

7>




———

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all-casements, appurtenances, and:
fixtures now or hereafier a pat of the property, Al replacements and additions shall also be covered by this Security
Instrument, All of the toregoing is referred to-in this Security Instrument as the "Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o mortgage,
grant and‘convey the Property and that the Property is unencumbered, except for encumbrances ofsrecord, Borrower warrants
and willidefend generally the title to the Property against albelaims anddemands, subject to any encumbrances of record;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with:limited
varigtions by jurisdictionto constitute u uniform security instrument covering real:property,

UNIFORM COVENANTS. -Borrower and Lender covenant and:agree as follows:

1. Paymentzof Principal: and2nterest; :Prepaymentzand Late Charges. Borrower shall promptly pay when-due the
principal ol-undiinterest on‘the debt-evidenced by the Note andeany prepayment and lite charges due under the Note.

2. Funds:for Taxes and Insurance, Subject: to applicable law or 10 a:written waiver by Lender, Borrower shiall:pay to
Lender on thie day monthly paymeits are duc under the Note, until the Note is paidtin-full, o sum("Funds"):-for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument as a‘lien-on the'Property; (b)yearly-leaschold-payments
.or.ground-rents on-the Property «if-any:-(c) yearly hazard or property insurance premiums; (d) yearly flood-insurance: premiunis,
i any; (e) yearly-mortgage insurance preimiums, if any; and (f):any. sums payable by Borrower to Lender, in-accordance with.
the: provisions of paragraph:8, in:licu of the payment of mortgage-insurance premiims; These items.are cafled "Escrow Jtems, "
Lender may, at-any time,.collect and hold: Funds: in:an amount notto exceed the maximum-amourit a. lender for.a federally

rélated :mortgage 1oan- may e ilement Procedures Act of
1974-us-amended from tin Bo,cﬁmqn"ﬁ-til N v that applies to-the ‘Funds

sets a lesser-amount. :If s v, ol any-time, collect andthold Funds-in an an exceed the lessersamount;

Lender may estimate the ¢ F NQﬁFc @F FI:@I ME%E\ fe ; of :expenditures of future
M . . h - °

Escrow:Items or-otherwisc srdanee with-applicable Taw.,

The Funds- shallkbe hicld”in Bilninstilibion whose defiossstinei gsareifbg mtidonit ooncy, -instrumentality, -or entity

. . .

(including Lender, if Lender .ach'anﬂeﬂ@lﬂpgéx %{icsi A R@ kg jnk. Lender shal apply-the:Funds (o pay the
or mIﬁg an ﬁlymg%ﬁun

Escrow:Items, ‘Lender. may. not charge Borrower s, annually analyzing the-escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest:on the Funds aiid applicable’law permits Lender to make such
a.charge..However, Lender may. req FrOwW: v a one=time chargs for an-independent real estiite taxsréporting-service
used by ‘Lender. in-connection=with Ahis Joan, unless applicable daw provides otherwise. Unless an agreement is :made- of
applicable law:requires interest to be:puid, Lendershioll not be required to pay Borrower uny/dntercst or carnings:on the Funds,
Borrower and:Lender may agree-in writiog, however, -that intercst shall be paidton the Funds, Lender shall give to-Borrower,
without charge, an aniual: accounting of the'Eunds, showing ercdits and debits:to the Funds and thejpurpose: for-which cach
debit to the Funds-was made. The Fundsare pledged:as additional sccurity forall sums secured:by (his Security Instrument,

If:theFunds held by Lender exceedsthic amounts permitted:to'be-hield by appiicable law, Lender shall accountitoBorrower
for-the cxcess Funds in:accordance with the requirements afspplizable law. I the amount of the Funds held by Lender at any
time-is-not sufficient to pay.the Escrow liems when dieoBchdernmg se notily Borrower in.writing,and, in such-case Borrower
shallipay.to*Lender-the amount neeessary-1o make uphEdeficiency Clarrower shall.make up Hic deficiency in no more than
twelve monthly payments, der's sole discretion.

Upon :payment in: fu sumssecured by thiSEScetrityhisifknent, Lender shoH y refund tosBorrower any.
Funds held by Lender, If, ruph 21, LendershilbzacquircOmsell the Property w:to the acquisition-or sale
of: the Property, shalliappl i by“Lender at@hetinelaficquisition or s gainst -the sums secured:by

this Security Instrument,

3. Application of Payiiciits, Uiiless applicable hiw provides otherwise, afl payineiis received:by Lender.under paragraphs
1 and 2 shall:be applied: first, to any.prepayment charges due-under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; andilast, to any late charges due under the Note.

4. .Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, -fines and impositions attributable to the Property
which: may-attain priority over. this Security Instrument, and leasehold .payments or-ground rents, if any. Borrower shall pay
these obligations in'the manner provided in paragraph 2, or if not paid in-that:manner, Borrower shall pay them on time directly.
to the:person owed payment. Borrower shall: promptly furnish to Lender all-notices of amounts to be-paid:under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymerits,

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower: (a) agrees.in.

writing to-the paymeit: of: the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legalsproceedings which -in-the  Lender's:opinion operate to- prevent +the
enforcement: of: the lien;. ori(c) secures from the holder of the lien an agreement satisfactory.to Lender subordinating the lien- to
this Sccurity Instrument. If- Lender determines that any.part: of the Property is subject to a lien which may.attain priority over
this Sccurity Instrument, Lender-may give Borrower a-notice identifying the lien. Borrower shall satisfy the lien or take one or
more.of the actions set forth-above within*10 days of the giving of notice.
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5. :Hazardi or Property Insurance. Borrower shallékeep the improvements now existing or hereafter erected onsthe
Property insured: against: loss by fire, hazards-included within the term "extended coverage” and any other: hazards, including
flonds or flooding, for which Lender-requires insurance. This insurance sliall be maintained in the amounts and- for theperiods
that: Lender.requires, The insurance carriersproviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be’unrcasonably withheld: -1t Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option; obtain-coverage to protect Lender's.rights in-the Property in accordance with:paragraph-7.

All insurance. policies and?rencwals shall:be acceptable to-Lender and shall include a standard mortgage clause. :Lender
shall:have the right to hold:the policies and renewals, If: Lender requires, Borrower shall promptly give to Lender all-receipts of
paidfpremiums and rencwal nollccs. ‘In'the'event ofloss, Borrower shall give prompt notice to the insurance utrru.r and ‘Lender,
Lender may make proof-of-loss-if not niade promptly by Borrower,

‘Unless Lender-and'Borrower otherwise agree in writing, insurance:procecds shall-be .\pplud to restoration-or repair of the
Property damaged; if the restoration or repair is economically feasible and Lender’s security is not-lessened: If the-restoration:or
repair«is not-economically feasible or-Lender's security would be lessened, the insurance.proceeds shall be applied’to thie-sums:
securcdt by this Security Instrument, whether- or not:then due, with: any.excess: puid :to Borrower, If Borrower abandons -the:
Property, or does not-answer within'30-days a notice from.: Lender that the insurance carrier has:offered to settle-a claim, then:
Lender- may collect the insurance proceeds, Lender may-use :the: proceeds to repaireor restoresthesProperty or to pay sums:
secured:by.this Sccurity.Instrument, whether or not then-due; The 30-day period will'begin when the notice'is given.

‘Unless :Lender and Borrower otherwise spreenin writing,any-application -of proceeds tosprincipal shall not extend or
postponethe due date of | ety eferred to in paraeranhs e mount of thepayments. If
under;paragraph-2 lithe Pr / nd proceeds-resulting-from

damage to'the Property;pri n asg to:Liender-to:tl el o! { by. this Security Instrument
immediately prior.to.the ac NOW 6Fr é? A

:6. Occupancy, Preser intengpce and Protcction of the Property; Borro‘ sApplication; Leascholds,
‘Borrower shall:occupy,. establis m&wﬂ Frmﬂpﬁmcq'ﬁ sixty.days after the:execution of
this. Secirity Instrumént and shall contintibate Igalgel@hmﬂdm&embcgpahmu ce for at least-one year after
the date of: occupancy, unless ‘Lendér:otherwise agrees:in writing;-which:consent shall:not be-unrcasoniably withheld, or unless
.extenuating circumstances:cxist which 2re beyond®#Borrowar’s control. Borrower ‘shall not destroy,-damage or impair the

‘Property, allow thie Pioperty.ito deicriorate;,.or cominit wasie! on: the-Broperty, Borigwer shall be'in default ifsany forfeiture

action or proceeding, whether eivil or eriminal; is begunithat'in Lender’s good!faith judgrmentecould result’iniforfeiture'of: the
Property or.otherwise materially-dmpair (12 lien ereatcd by. this*Sccurity- Ins(rumer Lender’s sccurity interest, Borrower:may

-cure such a default andfreinstate, as provided in paragraph 18, b rausing (he:action orproceeding to be dismissed with aruling

that, insLender!s-good faith determination, precludes. forfeiturc ofsthe:Bosrower's interestin Propcrty:or other material

infipairnient.of the lien created by il urity Instr lentfor Lel security interest, Borrower shalltalso be in defaultiif
Borrower; during theiloan-upplication process, gave: material f'llse oriinaccurate information or statements: toLender (or failedi
to provide-Lender- with any material information) in congc,...L uthe loan evidenced by the Note, including, but riot liinited:
to; representations concerning Borrower’s occupancy. o.ql roper ﬁm prmcnpal*rcsulcncc. i Securily Instrument is-on a
lcaschold, Borrower sshall comply with all the provisigis of the legse.. If Borrower aceuircs” (cctitle tosthe4Property,:the’
leaschold and the fec title s banerpe unless Lend‘cr fgn:es to:the ngr in-writing,

7. Protection of Len ts inthe Propcrfy lt‘ Borrower. f'u}s to perform thc.¢ ndtagreements-contained in
this Security, Instrument, - ¢ g wrocccdmgd,hnf naay. 4igmﬁ"camly affect L in the Property.-(such as.a
procecding in bankruptey, demnation-or fdffcimm*ur to enforee [y ), ‘then: Lender may. do and
pay for-whatever is ‘neces: N § arty. Lender’s actions may

includespaying any sums securcd by-a lien which. has priority over this Security Instrument, appcaring in- court,. paying
reasonable:attornicys’ fees and-entering on the'Property tosmakKe repairs, ‘Although Lender may take action-under this paragraph
7,-Lender does not have to do so.

Any-amounts disbursed:by-Lender under. this ;paragraph 7-shall become additional debt-of Borrower secured by this
‘Security Tnstrument. .Upléss Borrower and Lender-agree to other terms of payment; these amounts: shall: bear-interest. from the

date ofszdisbursement at the Note: rate and:shallibe’payable, with-interest,-upon. notice*from Lender to Borrower requesting
‘payment.

8. Mortgage Insurance. If Lender rcqulrcd mortgage insurance as a condition oﬁmakmg the loan sccured by this Security
Instrument, Borrower shall pay-the premiums required to- maintain the ‘mortgage-insurance: in cffect. If, for any.reason,.the
mortgage insurance coverage required'by Lender lapses or ccases to be in.effect, Borrower shall pay the.premiums. required:to
obtain:coverage substantially equivalent to the mortgage insurance previously ineffect, at a cost substantially equivalent:to the
cost to=Borrower of the mortgage insurance prcvmusly in effect, from an alternate mortgage insurer approved by Lender. :If:
subsmntmlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Eender each month a sum equalito
one-twelfth of the: yearly mortgage insurance,premium being paid by Borrower. when the insurance coverage lapsed or ceased to
be in effect. ‘Lender will'accept, use-andiretain.these payments as: a loss. reservein lieu of mortgage -insurance. Loss: reserve
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payments may no longer be required, at the option of Lender, it mongage insurance coverage (in the amount and for the period
that Lender requires) provided-by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftecet, or 1o provide u loss reserve, until the requirement for morigage
insurance ends-in accordinee with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or-its agem may make -reasonable entries upon and-inspections of. the Property. Lender shall give
Borrower notice at the time of-or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmation, The proceeds of any awardtor-claim for: damages, direet or consequential, in connection with any
- condermation-or other taking <of any part-of the Property, or:for conveyance in licu.of condemnation, are-hereby assigned -and
shall be:paid o Lender,

In the eventof:a-total tiking-of the Property, the proceeds shall be applied:to-the sums securediby this Security Instrument,
whether or:notithen due, with-any excess paidtio” Borrower. In the event ofra partial aaking of the ‘Property in:which:the fair
market value of:the Property immediately. before the tuking is equal to-or greater. thansthe amount of the sums sccured by.this
‘Security Instrument immediately. before the-taking, unless*Borrower and Lender otherwise agree in writing, the sums secured by
Ahis Security dnstrumentsshiall be-reduced by the amount of the proceeds multiplicd by the following fraction: (a)¢the totil
amounti ol :the sums secured immediately-before:the taking, divided: by (b)«the fuir market value of the*Property immediately
‘before thestaking, Any-bulance shall bespaid: to: Borrower. In the -event-of a: partial tuking of* the Property.in which the fair
‘market-value of the Property immediately before the:taking is less-than-the amount: of: the sums secured immediately before the
taking,-unless’Borrower.and Lender otherwise agree in writing or:unless-applicable law otherwise provides, the proceeds. shall
be-apfilied to:the sums sect 1

) ‘u. .
: . . . . ., [ ] "~
If the Property. is aba N D pwlﬁwig N ndemnor offers to-make an
awardor settle.a-claim fo sorrowerlails ogrespond: to#Lender. withio 30 ¢ -date the notice is given,
‘Lender-is autliorized:to col 5 FFI@IA&EN % the Property. or to the sums
i, whiethel orhottiendu :

secured’ by;this'SecurityIn .
‘Unless<Lender and Borrowvelikbesvisbagreerin evniting nhenpigﬁi?rmf 1o principal shall¥not: extend -or

postpone tlic duc date of the o nily ply‘mﬂ&uy ?q&m@l 1 apd 205 ghange the amownt of such:payments.
11. Borrower:Not: Relcased; ForbedFince BBy Eender Not-a Waiver. Exiension of: the time for. payment or-modification:

of-amortizition ofithe sums sceured by this Security Instrument granted by Lender to.any suceessor in-interest of Borrower shall

not operate to release thesliability-of iminal riBori success rest, Lender shall not be requiredito-.

commence proceedings agiinst any successordn intercst or-refusc 10 extend time for payment or otherwise-modify amontization.
ofsthe sums-secured by “this :Seenrity Tnstrument by reason of any demand smade<by. he original¥Borrower or -Borrower's.
successors: intinterest. Any forbeardnee by Cender in: cxereising dnyeright or remcdy-shail not be i waiver of or preclude the
exercise of any:right or-repicdy,

12, Successors and: Assigns Bownd; Joint and Several Liahitity; €o-signers. The covenants andeagreements ofsthis
Sccurity Instrument shall8bindhand beielit the successors and assigas-of ‘Lender-and ‘Borrower, subject to the provisions of
paragraph 17, -Borrower’s covenants and ugrcclnentSwsllgx‘t}%igﬁ..;{;gl { and several. Any Borrower who co-signs this Security
Instrument :but does .not' exccirie the Note::(a) is co-sig@g}?«dﬁkﬁﬁg
Borfowei's interest in:the Property under the-terms oGARES Security:

Jistzament; (b) is-not persorially. obligated to pay the sums.

secured by this-Security-In ity and (c).agrees th:_ﬁ?:;,cndcr aed misother:Borrower may o extend, modify, forbear or
make any.accommoditions acd'tothe lerms:o%higg Seeastzlnstmment or the Notc s at Borrower's consent.

13. :Loan Charges. | eurcd by, this STERERY.INSIEMENY is-subject (o v 2ts maximum loan:charges,
andi that law is finally. intc Wic TIerest or ghlbeSharges collccied sted: in connection with the
loan:exceed the permitted Yy, suCl 10N Charge shall: 8¢ redtced 1t essary to reduce the charge

to the permitted: limit;-and (b) wity suins: alicady cottected from:Borrower whichi exceeded permitied limits will be refunded: to
Borrower. Lender may .choose tosmake this<refundsby reducing the principal owedtunder the Note or by making a direct
ipayment 1o Borrower, I a refund reduces principaly the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided: for in this Security ‘Instrument: shall be given by:delivering:it or:by. mailing
it-by-first class mail unless applicable-law requires use of another.method. The notice shall.be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given-by first class mailéto
‘Lender's address statedtherein:or-uny other.address Lender designates by notice to Borrower. Any.notice provided for in-this
Security. Instrument shall'be deemed-to:have been given:to Borrower or Lender when given as provided in this paragraph.

15. Governing- Law;i Severability, This Security Instrument shall: be .governed: by federal law and the law of:the
jurisdiction im.which: the Property.is located. In the event that-any provision or clause of: this Security Instrument or the Note
conflicts:with:applicable law, such conflict shall not affect-other provisions of this-Security Instrument:or the Note which can be
given effect without the conflicting: provision. To this end: the provisions-of this Security Instrumerit and-the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrumerit.
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17. 'Transfer of-the Property or o Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold-or transferred (or-if o beneficinl interest in Borrower is sold or transferred amd Borrower is not a natura) person) without
Lender'sprior written consent, Lender miay, at its option, require immediate payment in full of all sums securedsby this
Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited:by federal Taw as-of the date
of this Security Instrument,

If Lender exercises this option, :Lender shall give Borrower notice of aceeleration, The notice shall provide a period of pot:
less than 30 duys- from the date the notice is delivered: or-mailed within which Borrower must pay all:sums secured by this
Seeurity Instrument. If Borrower:fails:to pay.these sums prior to:the expiration of this period, Lender muy invoke uny-remedies

" perniitted:by this'Seeurity Instrument without:further-notice or demand on:Borrower.

14, Barrower’s Right to Reinstate, If :Borrower meets=certain conditions; Borrower shall$have the right=to-have

- enforcement-ofethis Secirity Instrument -discomtinued at any time prior to:the carlier oft (a) 5 days-(or such other¢period:as
upplicable lgw- may*specify. for reinstatement)before sale ofathe :Property :pursuant to-any power-of sale containeddin this:

Seeurity Instrument; or.(b) entry of-u judgment:enforcing this Security Instrument, Those conditions are that Borrower: (a):pays:
Lender.allf stinis which then would be due:under this-Security Instrument aiid-the :Note as-if no-acceleration hadtoccurred;-(b):
cures.uny default-of-any other-covendnts or agrecments;-(c)ipays all' expenses. incurredtin? enforcing: this Security :Instrimet,
including, but not!limitcd to, reasonable-aftorneys' fees; andt(d):tukes such action as-Lenider. may.reasonably require to*assure:
that:the lien-of this-Security Instrument; Lender's:rights: insthe iProperty and!Borrower's obligationito:pay:the: sums secured by
this ‘Sccurity Instrument shall continie unchanged. Upon -reinstatement by Borrower, this Security Instruinent: and the

obligations sccured:hereby : ) this right:to:reinstate: shall
notapply in the case of ucc J‘PGF ent ils

'19.iSale“of NotejiC ean servicer, The Note or a- partial interesi-x ogether -with this -Security.
Instruitictit):may‘be sold-or A ﬁ@ﬁpl?ﬂm@l@s ey e :hange in the-entity:(known
as the "Loan Servicer")!the ots monithly.paynients-due under-the Note'andithis Securily i« ent; There also:may be one
or more changes-of the Loan Sefvi i el diddae usateoniciN dté & peroipeaingeofiic 1.o:n Servicer, Bérrower-willlbe
given written notice of the chiunge'in aCC{ﬂg%ﬂﬁ@W’ bove pid appligable law. ilic natice will state the:name and
address.ofi.the new LoanrScrvicer and the address to which payments should:be made. The -noticc willfalso;contain anysother

information‘réquired by.applicable law. .
20.-Hazardous Substances,sBorrower shallinot cause orepermit the presence,-usc, Jisposal,sstorage, orsreleaseof any:

‘Huzardous Substances .on or in the Propéfty. Borrower shall not do,snor allow -anyonc clse (0. do, an){thingvaffe'ctingithé—
‘Property that¥is.iiviolation of any ironmentalfLaw, The preceding two-sent hallinet apply to the presence,use, .or

storageron :the* Property- of :smalliquantitics  ofHazardous Substances-that. ire,gencrally récognized (o be-appropriate to normal
residential'uses.andito mainteiance of.the Property.

Boitower - shall :promptly, give ler written notice-of any. wation, ¢laim, demand; lawsuit or'other action'by-any
governmental ‘or:regulatory «gency of private;party iiivolving the Property andfany Hazardous: Substance-or Environmental :Law
of which' Borrowerihas aclua ltknowledise. ‘If- Borrower leami St iznotified by any governmental or regulatory authority, . that
any.retiiovalior other remediationiofany Hazardous Subsivactaficolianihe Property is necessary, Borfower shall‘promptly take

allinecessary- remedial actions n.accordance with:Envitnuientali Law,

As used in-this para 20, "Hazardous Substances Sare=thossastbstances defincd: gz r hazardous: substances: by
‘Environmeiali Law and ¢ g substances: ‘paseline;-kerosgne; other flamniable petroleum products, :toxic
pesticides andiherbicides, s, materials coMIMAESaESIES or formaldchyd ictive materials.-As usedtin
this paragraphs20; "Envir sicanssfederalSitstibaoRaws of the juris 1e Property is locatedfthat
relate to'health, safety or ¢ X

NON-UNIFORM-COVENANTS: Borrower and Lender futther covenant and agree as follows;

21, Acceleration;: Remedies, Lender shall'give notice to Borrower prior to acceleration following Borrower’s breach:
of any covenaiit:or .agreement in. this Security Instrument ‘(but not-prior to.acceleration under paragraph 17 unless:
applicable law provides-otherwise). The notice shall spécifys: (a) the default;: (b) thie action required to-cure the default;
(¢). a:date, notiless than-30 days froim. the date the notice is given to Borrower, by which: the default must be cured; and:
(d) that: failue to cure the default. on.or before the date specified -in the notice may. result’in acceleration. of: the sums
sccured by this Sccurity Instrument,foreclosure by judicialfproceeding arnidisale of the Property. The notice shall’ further
inform Borrower of the wright<to reinstate after acceleration andi therright to assert in-theforeclosure proceeding: the
non-cxistence of a:default or-any otlier defense-of Borrower to acceleration:and foreclosure. 1f.the default is not cured on
or- before the date specified-in‘the notice, Lender, atiits option, may requiire immediate paymentzin full of alli sums
securcd by this Security Instrument without further .demand and:may foreclose this Security Instrument by judiciak
proceeding. Lender shall be entitled to collect: all:expenses incurred in-pursuing the remedies provided in-this paragraph
21, -including, but-not limited to, reasonable attorneys? fees and costs of title evidence,

22.‘Release. Upon payment of all sums secured' by-this Security -Instrument, Lender shall release this Security Instrument
without charge to:Borrower,

23.-Waiver of-Valuation:and Appraisement, Borrower waives all right of valuation and appraiscment, Form 3015 9/90
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24.Riders to this: Sccurity.lnstrumcnt‘&lf one or more riders are exccuudfby Borrower and recorded together withithis

Sccurity. Instrument,‘the co

the covenants:and'agrecmer
[Check applicable box(es))

L] Adjustable:Rate Ri

Gradualed)Paymcr
[X}:Balloon Rider:
Lol vsA, Rider

:BY4SIGNINGiBELO\

iniany rider(s) executed by:
Witnesses:

e e e

rall-amendtand supplement.
M Instrument.

Ng?‘? F'ECI AL' ) J ily Rider

tDevclopmcm Rider L _| B y-PaymentRider
Dlod raemiptisitiRigeroperty [0f .o Home Rider
theEAUEO H#A Recorder!

Borroyer accepts:andiagrcesito'thc (2rms and covenants eontaigedsin this'Security Instrunient and

rrower and recorded with ifs

STATE OF:INDIANA,

,.md for smd County. personally-appeared’

'My Commnssnon Explres. '04-15=94

-On this 15th

3 -
., At

. .‘"

WlTNESS my thand and official seal.

DOMDNOA) (sl

-Borrower

(Seal)

Lake

day of June , 1992
Julaine a. Spoerner

~Borrower:

(Seal)

-Borrower

County ss:

, before me, the undersigned,-a Notary Public in:

» and-acknowledged the execution of-the foregoing instrument:

ST W

Resident.of Lake County, IN Notary. Public

This instrument was prepared!by: MARIE PITTSENBARGER

Pago 6 of 8

Patricia Qudington
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BALLOON RIDER
(CONDITIONAL RIGHT TO.REFINANCE)

THIS BALLOON :RIDER is made -this 15TH day of JUNE , 191928,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Sccurc Debt-(the
“Security Instrument?’) of the same date given by the undersigned (the, **Borrower’) to secure the Borrower's Note to:

EMPIRE OF'-AMERICA REALTY CREDIT CORP., A-CORPORATION?ORGANIZED AND EXISTINGPUNDER: THE

LAWS OF THE STATE OF NBW‘YORK. (the **Lender")
of: the same date and covering'the property described in the Security Instrument and located at:

100 PLUM+CREEK DRIVE #24, SCHERERVILLE, INDIANA 46375

» [Property Address)
The intérest rate stated on the Note is called the “Note Rate.” The date of:the Note is calledithe *Note Date.” 1 understand
the:Lender may-transfer the'Note, Security Instrument and:this Rider, The:Lender or-anyone who takes the Note, the Security
Instrument and'this Rider:by transfer and+who-is entitled'fo receive payments under the Note is.called the “Note:Holder.”

‘ ADDITIONAL COVENANTS::In addition to the covenants and agreements in the Security Instrument, Borrower and Lender.
further-covenant and'agree as follows- (despite anything to’ the contrary contained:in the Security Instrument.or‘the Note):

1. CONDITIONAL:RIGHT TO REFINANCE !

At-the maturity date of the'Note and Security Instrument:(the “Maturity Date’), Iwill be able to obtain a newsloan (*‘New
Loan’") with a:new Maturity-Date of JuLy’ 01 2022, and with-aminteiest rate cqual to thé
“New Note:Rate!’ determined in:accordance with Section 3. balow if all the t‘nnrhhnnc nrovidediin Scections 2 and Stbelow are met
(lhe “Condilional R ¢-Holder is under no‘obligation

to:refinance or. mod v cx TRIE e N ; I:wil 2 Note from my. own resources
or find-a lender wil nm Qﬁ”mf tizs ¥

2, CONDITIONS:T ‘NQ’J‘ Q J:* IqI

.. If Itwant:to e i Conditiohat-RefiNact 1on a y, cerfaim- com se met as, of-the' Maturity, Date,

These conditioiis-are ’]ng Oxgg};% ecurity Instrument:(the *“Property”);
(2) 1 must be current: iy wonthly pa ncms an ca \avc ccn 1y atc on agy 0fhe12 scheduled monthly payments
imtiediatelyipreceding (e Maturits mf r:taxes and' spesial assessments-not yer. due-and

payable):other than (hai of the Security: lnstrumem may e:ust ji(d) the Ncw Note Rate cannot be'more than 5 percentage points.above
the-Note*Rate; and-(5)"L.must make a wriitensrequest: to: thc Note Holder as provided in Scction 5 below.

3. CALCULATING THE.NEW.NOTE RATE ,

The:New Note Ratewill ‘be a fixed rateioftinicrest equali (o the Ecdcral Notional Morigage Association’s required net yicld for
30-year. fixed rite mo 186s Sitbjcct to-a 60° day mandatory delivery,commitment, plus onc-halfefenc percentage point (0.5%), rounded
tojthe:nearest one-eighth of one peiccntage point (0.125%):(the *New:Noie Rate'’) Fhescquired: yield shallibe the applicable net
ylcld in effect onithe date anditime of oy thatithe Note Holdcr [receives lice o my election (o excreise the Conditional Refinancing
Optiont.If:this requircd netyicldfs not availablesthic Note Holder will deicpmine the New: Note Ratc by.sing comparable informition.

4, CALCULATING THE NEW-PAYME NT-AMGUNT
‘Provided:tlie N Note:Rate as calculated in Sectiont3g

ove is not greater:than 5 percentage points-above:the Note-Rate:and

all'other conditions: r¢ 'cd in'Section 2 above’ are s m@% ‘Holder will determine the amount of the monthly:payment:that
will be sufficient to-repa full () the unpaid-pringiiatplus (b HECH cdbut unpaid:interest, plus(c) all other. sums:1-will owe under
the:Not¢ and Sceurity [nsiciinient on the Mauirit<Date (assunung iy lomhly payments then afe curreiit, as requirediunder Seétion
2 aboye),.overthe tc fie'New Note at the MeawdNote=R aiesinh gl monthly paymeiis, 1 tlt-of this calculation’ will:be:the:
amount of iiy. few: md interest: paymenty c\?‘,ry mon:h lll} ir tnc New Note-is ful
5. EXERCISING.T: [ONAL RE FlNAi‘i&C ‘

The Note Hold af least 60 calcnd V.mcc of llv vise.me of the principal,.accrued
buti unpaid interest, It 0 Mattirity D4 r.also will-advise-me that I:may
exercise;the Conditional Refinancing Optici v ifihe conditions-in Section. 2 abete are met, The Note Holder. williprovide my: payment

record: mformauon ‘together withe thc name, title-and address of- the person- rcprescnum, the Note Holdcr that I must notify. in- order
10 exercisc the Condmoml Refinancing Option. If I meet the conditions of Section:2 above; 1 imay exercise the Conditional Refinaricing

Option: by notifying. the Note Holder no later: than:4S calendar. days pnor to the Maturity Date.. The Note Holder will calculate-the-
fixed New.Note Rate based. -upon the Federal:National:Mortgage Association's applicable published requirednet yield in effect on:the:

date and'time of: day:notification is received by the Note Holder and as calculated in’Sectioni3 above:’I will then'have 30 calendar days
to provide the Note Holder withracceptable proof of my required ownership,.occupancy and property fien-status. Before the Malunly
Date-the NoteiHolder will advise me of the-new interest: rate (the" Neiv. Note Rate), new monthly payment amount and‘a date;. time
and place at which 1 must.appear. to_sign any documents required to complete the required: refinancing. I understand the Note:Holder
will charge me reasonable: fces- and:the costs associated with excrcising the-refinance option.

BY: SIGNING: BELOW, -Borrower-accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal) (Scal)

-Borrower -Borrower
{Scal) (Scal)
-Borrower -Borrower

[Sign Original Only]

‘MULTISTATE BALLOON:RIDER—Single Family—Fannie Mae Uniform Instrument -Form:3180 12/89 (page 1 of 1 puge)
@;875 101051 VMP MORTGAGE FORMS o (313)203-8100  (8001621-729)
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-and'hazards tn cluded
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‘CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this: 15TH dayof.  JUNE , 1992

and is lqeo‘rporatcd into and shall be decriied to amend-and supplement the: Mortgage;: Deed -of Trust or Security.
Deed (the "Sceurity- Instrument") of-the same date given by the undersigned (the "Borrower").to sccure Borrower’s

Note to: EMPIRE: OF AMERICA ‘REALTY CREDIT CORP., A CORPORATION ORGANIZED

AND EXISTING UNDER THE LAWS OF THE STATE: OF NEW YORK.

x (the "Lender)):
of the same date and covering the Property described in the Sccurity Instrument and located at: ¢ e’
100 PLUMrCREEK DRIVE #2W, SCHERERVILLE, INDIANA 46375
(Property Address)
The Property:in in :nts of, a' condominium
project knowm'a | Document 1S

{the “Condomini rpdect’é NQES%EE@ IAkﬁlﬂ. \, : Condominium Project

the "Owners. Assocl Tliigdyy ”ﬂiﬂ’ﬂﬁ’l@ wtie! s or shareholdcrs, the
Property-also_Inclu: BorrOWf1 t arf( Stthc Owne gtwlge n¥a ithe uSes; proce :

Borrower’s inter: ournty er.
CONDOMINIUM COYENANTS. In addition to the covenants and agreemcntsimade’in:the Security
Inistriiinent, Bor o er and T Ar tand agrce asfollow ’

A.eCon mini: IObhgntions. 1 i’iiwci all :perfoFm _all of  Borrowei obligations -uridér the:
ComlominlumwlJ icct’s ‘ctltucnt*Docul nts.-Th Constit it Daciiments are’t (l) Declaration -or- nny
other,sdocument ﬂch creatcs 't °'Condo| liumrP cct,\(il) Flgw code: ofs: ulntions' and (iv)'other
equlvalent docun xts. Borrower 114l prom 1§ pay, v hien die, deue: Rd: \assessmen s imposcd pursuant to the:
Constituent Docu m ents:

Bi le 1 Insuunw.So long as tne Owners Association maintains; with a’gencrally accepted insurance:
carrier, a "mast‘ or "blnnkct" policy omthe ndoinis aliiim: Project’ Which Is satisfactory to:Lender. andiwhich:
provides insuranc: vcragc in the amounts, fay I (s “'d ngninst the hazards Lcnder requires, including fire:

4 QU MMV e X

g)i ¥ ywaives the proy /in Unifefrir Covenant 3 for the me payment:to‘Lender. of
orie-tivelfth of t x 5 LoF sranice on the Pror !
- ) ot jn irance coverage on the.
Property.isdecm . ers'Association policy,
Borrow ~prompt notice of any lapse | ir ¢ coverage..

.....

to the Propcrty, whcthcr to the unit- or to»common clcmcnts, nny procceds, payable torBorrower are: hercby

assigned -and shall bc paidito- Lender for application to’ ‘the sums.séciired by the: ‘Sccurity-Instrument; with’ any
excess paid to Borrower..

C. Public Liability'] Inmnnee. Borrower shall take'such actions as may be reasonable to insure that the
Owners: Association. malitains:a public Liabilityinsurance policy. dcceptable in¢form,.amount,-and extent of:
coverage to Lender,

‘MULTISTATE CONDOMINIUM RIDER:Single Family-Farinie Mae/Freddie.Mac™UNIFORM: INSTRUMENT"
'EOARCC :R102.2!(9102) Page 1 of. 2! Form 3140 9/90
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D. Condemnation. The proceeds of any-award’or claim for damages, direct or coriscquential, payable to!
Borrower in-coniicetion:-with any condemnation or. othici taking of ‘all or any, part of the P¥aperty, whether of the

unit or of. the comminon clements, or for any:conveyaice in‘licu of condemnation, are Hereby assigned and shall'be
.paid to: Lendc, Such’ proceeds shall:be applicd ‘by. Lefider- to.the: sums: sccured by the Sccurity Instrument as
:provided In Uniform Covenant 10.. :
! E. Lender's Prior Consent.Borrower shall not, except after-notice: to. Lender.and:with: Lender's prior.
wltten consent, ‘either partition or subdivide the Property or consent tos:

{0 thceabandonment- or*termination of the Condominium Project, cxcept for abandonment: or
termination reqiilfcd by law.in-the case of substaiitial destruction’ by fire or ‘other. casualty-or'in:the-case'of a

taking by coridemifiation or eminent domain;

P

(i) any. amendment to any provision.of the Constituent'Docuincits if ‘the provision'is for. the eXpress
benefit of Lenders: \

. (ith) termination of: professional'management and assumption of: sclf-management of th¢ Owners
Association; or ‘
(s ility hisurancescoverage:

malntalied by < PG i

“Fe ‘Re errower docs not:pay condomin um!luc; and s 1en due, then Lender may
pay- therii, An; s m m;@ ditional debt’ of: BoFrower-
seciired by the ty- Instrlinie c&mxﬁ 't 4y t%o_ N . payment, these amounts:

shallibear interest forfitheidntend dishursenent & 7ats and shall Beya yable, with interéstyuponinotice
from Lender to Zorrower rc%‘ﬁgﬁ%ﬁgﬁouﬁghﬁgﬁiﬁ? &f i
r!

BY SIGNING BELOW, Botrower accepts and ngrees to the terms:and provisions contained in:this Condominium

Riders
| Al spep O &gzaﬁm e _iSeal)
| JULAINE A4 SPOERNER. “Borrower.

3 [ e
-Borrowar

LU
L Y
3 A VLN

~Borrowar

o
-Borrower

[N

Page:2 of 2: Form 3140 '9/90

T W . avtmamats st




