Yo7 ¢s7777/% BEOPLES BANK, FSB:
- ‘ . MORTGAGE DEPARTMENT
92035611 | 9204 COLUMDIA AVENUE
{Space Above This Line for Recarding Date) MMW—
MORTGAGE |
THIS MORTGAGE (**Sccurity Instrument”) s given on Jupe 15 19.92
The Mongagor is Peoples Bank, A Federal Savings Bank as Trustee under the ProvisionsA*Bomower').
This'Security Instrument is given to ___PEOPLES BANK, A Federal SBavings Bank , which Is organized and existing under the laws of-

—The .United: States .of America , and whose address is
-9204 Columbia Avenue Munster, IN_4632] (**Lender’). Borrower owes Lender
the principal sumof _Seventy Two Thousand Saeven: Hundred and No/100 ‘Dollars
(Us. $.72,700,00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note'), If-not pald earlier, duc and puyable on _January 1, 1993 . This Sccurity Instrument.secures to'Lender: (s) the
repayment of the debt evidenced by the Note, with interest; and all renewals; extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and: agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

oty

alleys and street abutting'said | MnmE nt:u:is ¢ inthe operation dTthe building-
-or buildings:now or heréafier dm lfﬁg cating,'c ng, air conditioning, plumbing,
-sprinklinig, communicating and clcctrical syStsgspandthemaciineny fistiis Y Il'of which fixtures; equipment,
shiall be deeriied to be part of { o NWT wl‘{m mﬁm1

Together with all of th 4 5 andJ?scs thereof and the he (ﬁ iappurtenances. (Any reference
‘hereinto the, mongngcd *tpremises ,.z’r'l‘ !Hl?c 1y tomesbgé iﬁ%rﬁ %mblﬁﬁn ixtures and equipment, and the rents
:profits and leases thereof, and < ‘enementsﬂhellluakte@emmﬂl%HBm aneeghantess the contex! shnll require otherwise.)

Mortgagor does hereby covenant as follows:
'(l) Mbhgagor shall'pey the'principal and interest of snid indebtedness according to'the terms of sald:Notc and shall:pay.all other amounts

.....

located in _:Lake: County, Indiana: -,’
i V]
T}le North 34.76 feet of Lot 3, Swinford: and Wojcik 2nd- Addition, as Shown in: Plat T
Book 71, Page' 52, In Lake: County, Indiana. g o |
e I
g & -F,
*%of a Trust Agreement Dated September 26, 1991 and Known as Trust #10039 °© = e '%
2 _ "=
= O
. ) ~N . -4
which has the address of 9809' Kennedy Avenue - §n€
Highlahd. : : +Indiana 46322 ("PropcByAderss")‘:g
Togclhcr with all buildi | hcrc(oforc or hcr@cr Vdcmcd‘ gi

(2) At thc time of the ¢ :ution 2 nddelivery.of this instument, ! dgagor is viell and truly seized 6f the prémises:in fee siriple; free of allf
liensand cncumbmnccs whats erandyw il Torever warrant and defend thc same againstany and all'claims whalcver, and the lich creaied hereby.is:
and will be kcpt a firstlien upon said premises.ar vyery. part :reof*Morigagor.sha || pay whe ndueall water charges and all other amounts which.
might become a'lien upon the premises priorto.this Mortgage

i(3) Mortgagor shall'pay when due it taxes and assessments that may, be fevied ipon said premises; and shall promptly deliver.to Montgagee
receipts showing payment thercof. Mortgagos shall pay when duc all taxes and assessments thaimay be levied upon oron account of this Mortgage or
the indebtedness securéd hercby or upon‘the interest or estate in spidipromises created or represented by this Mortgage, whether levied against
Mortgagor or otherwise,

:(4) Mortgagor will'abstais from and will not suffer thélsonimission of witste on said premises and will Kecp the buildings, improvements,
fixtures, cquipment and'appli now or hereafter thereofi™in‘good=repair and-will make replacements i as and when the same become
necessary. Mortgagor shall ps niify Mortgagee in vsiting of the eccurence of any:loss or dapt premises. Montgagor shall not
matennlly alter the building, i sy fixtures, equipmentoi applinnces.aowsor hereafter npon & or remove the same therefrom,
or permit any tenant or other p xithout the writteiieonsensaiMontgagee.: Mortgagor ny portion of the premises to be
used for any unlawful purposc omply promptly withizathlaws, ordinances, rog of all public authorities having’
jurisdiction théreof relating to P M rightatany time, and fromtime

to tirtie, to ciiter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and | appliances now or hereafter upon said premiscs and the rents.
thereof, insured against loss and damage by fire und the perils covered by extended coverage insurance, and against such other risks (including public
hablllty insurance), and in such amounts, as may from time to time be ncquircd by Mortgagee, and with such insurer or insurers as may from time to-
time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee undera standard mortgage clausc, The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. In the
event of loss or damage, the procecds of said insurance shall be paid to Mortgagec alone; Mortgagee is authorized to adjust and compromise such loss-
without the consent of Mortgagor,.to collect, receive and’receipt-for such procceds in the name of Mortgagee and Mortgagor, and to endorse-
Mortgagor's name upon any check in payment thereof, The Power granted hereby shall be deemed.to be coupled with. an interest andishall be
imevocable; Such procceds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collccung said proceeds, and toward the-
-payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness sccured hereby or any pomon
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any:part. thcrcof to the: ‘repair. or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
‘the premisc’s on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in- -fact, in
Mortgagor's name, to assign and transfer all such pollclcs and procccds to such purchaser,

(6) Intheevent that any person, fifm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mongagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest acerued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding,

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its pant so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein, All amounts expended by Mongagee hereunder shall be secured hereby and C
shall be due and payable by Montgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after C

the same become due under the Note. l (/(
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any ?
insurance policy covering the premises, orany pant thereof, shall constitute waste, and shall entitle Mongagee to exercise the remedies atforded by
the uppropriate statutes of the appropriate state as now or hereafter amended, and by any ather statute or law now or hereafter in effect.

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mongagee in the premises, Montgagor
shall reimburse Montgagee for all costs and expenses, including attorney fees, incurred by Montgugee in connection therewith, All amounts incurred:
by Montgagee hereunder shall be secured hereby and shall be due und payuble by Mortgagor to Mortgagee forthwith on demaid, with interest thereon-
at the mte at which interest accrues on amounts after the same become due.

{10) Should default be made in the payment of the principal or interest of said indebtedness orany part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided herein, Mortgagee may atany time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately,
Lender may foreclose this mongage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, incliding

+but not limited to reasonable attormey's fees and cost of documentary evidence of title reponts,

(11) Inthe event of the taking of all or any portion of the premises in any proccedings under the power of eminent domain, the éntire award
rendered in such proceedings shall be paid to Monigagee, to be applied toward reimbursement of all'costs and expenses of Mnngagcc in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Morgagee hereunder, and toward the payment of the
indebledness seciited hiereby, arany portion thereof, whether or not then due or payable, or-Mortgagee, at its option, may apply said award, or any

.part thereof, to the repair or rébuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon; insurance premi.
ums taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Montgagor docs hereby scll, assign, transfer and set over unto the Mongagee herein all the rents, profits, and income, whether duc or to hecome
‘due under all oral oruwritten leases of the mortgage premises in existence or.coming into existence during the period this Mongage is in effect. This
assignment: of:rents-shall'run with:the:land andibe good and'valid as against the' Mongiigor hereinjior those claiming by,:under.or-through the
Montgagor,«from the:date: of the' mcordmg of'this instrumcnt. This assignment:shallicontifiue to be operative during;the foreclosure or any: «other
procecdmg taken to'enforce this Mortgage. In'the event ofa sale on foreclosure: which shall Tesult in a déficiency,:this assignment shall stand:as
security during the redemiption’period for the payment of such’ deficiency.

In ihe event of defaultin afly ofithe terms, condition or covenants of this:Mortgage;:the Mortgagor shall, upon demand thefefor made by the
Montgagee; deliver and surrender. possession of the mongngcd!premlscs to the Mortgagee,-who-shall thereafter collectithe:rents, andtincome
therefrom, rent or lease said premiscs or portion thcrcof upon such térims and for such time as it may deem best; terminate any tenancy and maintain
proceedings to recover rents or I of such rent and income to thie .

following purposes: p Jf‘R&g}lment iS

=
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‘In the event- that. the Mofigagor falls. (Lajw Qtllwlﬂzf(y Mﬁdﬂﬁs‘scssnon, the. Morgagee shall be entitled:to the

appointment of a receiver of the property hereby mortguged and of the carning; income, issues and profits, with such poweras the court making such
appointment may confer.

{(13)iThe funds sccured heraby arc tosbe ndvanced-for usesinsthe construction of certaindmprovements on said: premises pursuant to a
constritction loan agreement between the Mongagor and Mortgzagee of cven date, which constiuction loan agreement is-incorporated herein by
reference to the same effect as if fully set for d'made a part of this Mon zage. Any defaultu I u$ and condition of said construction loan-
agreement shall also constitute o default of this Mori gage.

(14 In the event that Martzagor shall atany time sell, convey or trinsfer either direetly or indireetly the Mortgaged premises or any portion
thereof, or uny interest therein, or cease ! the halder of the catire recosd titfe to und beneficial interest in the mongaged premises or any pat:
thereof, whether by sale orany othcrmeans whatsdever, withoutthe prior writtenconsent of Mongagee, the entire indebtedness secured hereby.may,
at the option'of Mortgagee, be declared |mmed|ately due and payablé: w:urbmmt!cemo transfer of the premises t Aongagor with the prior writtén
consent of Mongagcc*and noex on of time of paymcnt or Olhy Jadetgene afier such transfer shall operate (o refease ordischarge Morigagorit

:béing agreed that the liability of Mo orshall continue as prmt.;fal until all of rh'* mdcblcdncsq secured herehy/fs paid in full, notwithstanding any.

¢

wtransfer of said prémises, exten “time orother mdulgcnc 315 ihe theilowner;. r othcr act which might cd ca discharge of a surety.

(15) Mort"gdgor willinot, te prior written‘consent of Maszagees msngage or.pledgc us or any other-loans obtained by
Mortgagor, the prcmiscs and in’ kereon,, fixtures omcrsonaY propeity | U“cd inthe operation rements on'the premises. If any
such mortgage or pledge is enter he priogwritten couscr,,oﬂﬁ Mgirtgngcc; thecntine ured hereby, may, at the option
of Mongagee;:be declared imm xable without poticg I

(16) All notices, demand N 0 hall-be deemed delivered-when
deposited in the United States mail, with full |)0smgc prepmd thereon, addressed to Mongagor at the last address of Mongngor on the records of
Mortgagee.

(17) Each and cvery of the rights, remedies and benefits provided to Monigagee herein shall be cumiulative and shall not be exclusive of any
other of said rights, remedics or benefits, or of any other rights, remedics or benefits allowed by law. Any waiver by Mortgagee of any, default shall
not constitute a waiver of any.similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mortgagee'" shall include the successors and assign of
Mortgagee.

(19)-Borrower hereby waives all right of valuation and appraisement.  Peoples Bank, A Federal Savings Bank as.

Trustee under the Provisions of a Trust Agreement

dated September 26, 1991 and-Known-as-Trust #10039

Signature Signature
by: See Attached
Signature Signature
STATE OF INDIANA )
o . _ ) ss:
COUNTY.OF Lake )
Before me, the undersigned, a Notary Public in and for said County and State, this day of
, 19, came

and acknowlédged the exccution of the annexcd inslmm'éxit,

Witness-My-Hand and Official Scal’

.

Notary Public
‘My-Commission Expires:

This instrument prepared by Daniel W. Moser, Vice President —_— e

e
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'Attac'_hliient, to mortgage to . Peoples Bank, A Federal Savings Bank
for §72,700,00... . to Land' Trust #....10039 + This
mortgage is executed by Peoples ‘Bank, A Federal Savings Bank, not

-

personally but as Trustee as aforesaid, in the -exercise of the power 5
andigg&ﬁggiyy coniférred upon. and vested in it as ‘such Trustee, and it
is expressly understood and -agreed by thé: mortgage herein and by
every person now. or hereafter €laiming any right or security
hereunder that nothing, ¢ontdined herein: or in the note ‘secured by
this mortgdge shall be: construed as .creating any 1iability on Peoples:
Bank, A Federal Savings Bank or on any of the. beneficiaries under
said trust-agreementagergpnq;ly tS pay saidi note or any interest that
may accrue theredhi,. 6i‘§n§'indebtednesssaccru%pggbggdﬁﬁaéi-63 to _
Perfofm any covenants either express or implied:. herein 'contained, -all
such ldability, 1f any, beiing éxpressly waived,: and that any recovery
on thiér@ﬁﬁt&ﬁﬁﬁuﬁﬁd*fhe{ﬁoteﬁsecuredfherebyuqhariwﬁﬁ §olely against
8Nd' 6ut of the property hereby conveyed by eAfSESement of the
provisions hereof and of said note, but this waiver shall in no way
affect the personal liability of any co-signer, endorser or guarantor
of said: note.

PEOPLES BANK, A FEDERAL SAVINGS BANK,

not nersonallvw

LAY A

ut_as Trustee ur ovisigns

JUIS eney S b

D%}mt\g& Septemberi..
NOT

T3

This Documer?sﬁle prop ""{'"""f,,
‘I e the Lake CJ‘ u ’ . v. N "..O Io\o;':’.;*?:l’.:;
ATREY 7 BY: £ L2 ot S o)
BY ;2 AL :
/Linda L. E
- Assistant-

o i

State of Indis

County of _Lak

—)

I, _.Joyce.M . aiﬁgtéry PibZic in an A aid County in

the State afox O HEREBY, CERTIFY; that _Fra ochnowski
and _Linda L. 4 of PEOBLESIBANK, A ri VINGS: BANK, a
United States an,  persoriadiy¥known to the: same

pétrsons whose degoing instrument as:
such Vice-President and‘Trg§§<g§figqg and AQSiéténthecpetary,
respectively, appeared: before me this day in, person and acknowledged

that they signed and delivered. the said instrument gs their owh free
and voluntary acts, and as' the free and voluntary act of said United
States: Corporation, as' Trustee, for the uses and purposes therein set
forth, '

GIVEN under my hand and Notarial Seal this _ l7th  4a¢
of' June , 19 92

My Commission Expires: b,
INVIo,
March: .11, 1994 e
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