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' This‘Mortgage:madethis__ 18t day.of May

CHEQUE-EQUITY
REAL ESTATE'MORTGAGE

MERCANTILE NATIONAL BANK: OF INDIANA

1992 by and bewween -Edyardo

==Crisoatomo -a/k/asFdiuardiR, Christe -ooeooe oo - of ___Gary, Indiana
O\eteinlﬁer called,"Mortgagor”) and MERCANTILE NATIONAL BANK OF INDIANA ;5243 Hohman Avenue, Hammond; Indiana, 46320 (heneinaﬁer

calléd “Mongagee”)

WITNESSETH:

'l‘hntfmeiMongagot andiMorigagee have entéred into a:certain: ‘Cheque Equity:Line of. Credit'Agréement: (hcreinaﬂer called"‘Ag“'réeiﬁent") dated
.19 whereby the Mongagee, subject to"default by Mongagor. has obligatedfitself

to loan monics to the Mortgagor from time to timc. ns rcqucstcd by the Morgagor, which may not exceed the aggregate principal sum of
Sixteen Thousand Dollars and no/l00————— (s_16,000.00 ) at any one time for a period of five (5)-years.
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed
.fo pay the Moitgagee minimum monthly installments in a sum equal to the FINANCE: CHARGE accrued to and including the last day of each

monthly- billing cycle plus 1% of the principal loan account balance.

That:the interest rate: charged:for any monies loaned to Mortgagor by Mongagee pursuant to:said: Agreement is'based upon an Index Rate which
raté:is:defined as bemg the Prime-Rate as publishiéd:in the money rates secuon of the Wall‘Street Joirnal on:the first business day of the bllling

cycle, if more‘than ‘one: Prime Ra 1€ ‘m: Prime Rate is redeﬁned‘or
ifiit:isino longer published, then UL RATE shal be deicgmincd by s¢ ndex which is similar,:beyond;
our control, and’ mdily,geriﬁable nmmm and will increase or décrease:
in the évent that the Index Rate in rest rate ; first day of each billing cycle:
which'is‘monthly,’and will remair " N MI& le, SII is determined by applying the-
-daily. periodic: rate-to_ the .average fi ing cycle.
1is Document is the pro

’I‘hatrany,changes ‘in'the: interest rate s !pur(s)u(gnui ito Agreement: an , R exem gan reduce:theramount of:any payment:
by‘the Mongagee that is applied| to pringipal‘and if ¥ monthly) p. s’ nequued by said Agreement.

willnot:amortize' the'Mortgagor's [oan balance’ wnthin the'five!(5) year'term'of the Agreement. -and at the end'of said‘five (5):year. term:the.entire:
principal balance and ‘unpaid interest shall betimmedately-due and owing;by: the Mortgagor..

That ithe!recordingiof this; . mortgage; by'the ortgayee, in‘addition to giving construciivciand p ic notice o All third: panies of the lien'rights. of
the Mongagee inithe mortgtged propenty, s also'done to-inform all subsequenit liénhold<rs, Whether. thev b= cons ual‘judlcial or statutoly.xthat
the Monmeee obligation‘m ‘sdvincaifunds:io”the Mortgagor is randatory argusnt] aid A, subject 1o default by. therMoﬂgagor,‘
that‘any,and ‘all/fiiture advances m bylthe Mom  to the Morigagor sub:equest u 1y Other |{éi'béing placed :gainst the'mortgaged  prope

shall be’ done by dny-sich licnholder i ith priar notice to'it of the M gagee's obl{zation to adyance ronies to the Mortz2gor pursuant to said Agmement.

THAT IT IS THE PURPOSE OF THE MORTGAGEE 1Y THIS CLAUSE; AND THE RECORDING OF THIS MORTGAGE,
TO,GIVE NOTICE TO'ALL THIRD PARTIES DEALING WITHTHE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO'ASSERT A PRIGR LIENAS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTYTO THE FULL AMOUNT OF AZX, LOANS AND ADVANCES MADE BY MORTGAGEE

- TO THE MORTGAGOR OR ON BEHALF OF THE MO230AGOR PRESUANT-TO SAID AGREEMENT AND THIS MORT-

GAGE, PLUS-ACCRUED IN' 31, COSTS OF COLLE('TIO*N, ANIDFA REASONAPLE. / NEY'S FEE, WHETHER

SAID LOANS AND‘ADVANC MADE PRIOR TD GKAFTER ANY SUCH LJEN W AY BE SUBSEQUENTLY
PLACED"AGAINST THE. M D PROPERTY. ) ¥ = S
NOW-THEREFORE, to'sccure to LAY any T febiod i e as cvidenced:by said Agree-

mcnt. togﬂhel' Wlth any cxtcnsxona OF IChCWaIS WiCiCUi, m'lu any Ouili InswuImcnc givein vy n-uu5u5v| 0 ividitgagc as evidenced of or in: payment
of any-indebtedness ansmg out of said Agrecmcnt (B) any and.all' other obhgauons and liabilities: now owing or hereafier incurred by- Mongagor
to Mongagec, whether Jomt or several, pnmary or sct.ondary, or absolute or contlngent, and whclhcr or not related to or of the same class as. the

28y

to protect the security of this mortgage: and (D) the pcrformance of all’ covcnanls and agreements of thc Mortgagor heréin contamed ‘the Mongagor
does hereby MORTGAGE:and WARRANT unto the Mongagcc, its successors=and assigns the following . described: Property located in

LAKE County; in the Statc of INDIANA ~ , legally described as follows:

Situated in the City of.Gary, County of Lake, and State of Indiana, and is further described as follows:

Lot 36-and the South Half of Lot 35, in Block No. 6, Kelley-Sermes Boulevard Heights Addition to Gary, as shown
in-Plat Book 9, page 23, in Lake County,. Indiana.
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More commonly knownsas: 4442 Adéis-Street,+Gary; Indianar46408 = : -
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TOGETHER with all buildings, improvemients, and tenements now or hereafter erected on the property, and all casements, rights, rights-oﬁmy dnveways.,_
alleys. pavements;,curbs-and street front privileges,. rents.,issues, profits, royalties, mineral;-oil and/gas rights and profits, water, water rights and;
“water, stock appurtenant to-the - propeity; .and all. fixtures, equipment, apparatus,-motors, engmes. machinery. andbuilding matzrials of every, kind:
of nature whatsoever now-or hereafter located in;.on, used:or intended to be used in. connection with the Property, including, but not.Jimited:to,.
‘those for. the purpose_of supplymg or dlstnbuung heating, cooling. ventilating, power, electricity,. gas, air, water. and:light; and all blinds,-shades,.
.curtains, curtain rods, mirrors; cabinets; attached floor. coverings, awnings, storm. windows, doors, storm doors, scréens, antennas, trees, shrubs and
plants, plumbing and electrical fixtures:and commmunication systems; all‘of which, including replacements and additions thereto, shall be déemed:

to be and'remain;a part ofithe real: (property covered by this instrument whether actually physically annexed to the property or not,-and all of the
foregoing: togethier. withsaid’ Property. are herein referred to as-the "Property.”
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*Mornigagor hereby covenants and agrees with Mortgugee as follows:

. L. WARRANTY OF RIGHT TO MORTGAGE. Mongagor convenants that mortgagor is lawfully seized of the estate hereby conveyed and
has the right to monigage, .grant, convey and assign the Property, and the Mortgagor will:warrant and defend generully the title to the Property against
all claims and'demands; subject to any liens, casemenits, covenants, conditions and restrictions of recond listed in a schedule of exceptions to coverage
in-any title insurance. policy fiisuring Mortgagee's interest in-the Property.

2.: TAXES AND CHARGES, Montgagor. shall pay from-time to time, when due, and before any penalty ataches, all-general and special
taxes and assessments,- water and sewer.charges and taxes, and all other public charges imposed or assessed against the Property.or arising-in respect-
to the use; occupancy or possession thercof. Mortgagor shall promptly fui‘ni'sh'to'Mongaggc. upon request by Morigagee, all notices, bills and stateienits:
mceivedtbnyongaggg;gi amounts so duc; and Mongagor shall, upon request.by Mortgagee, promptly furnish Mongagee receipts evidencing:such-
payments, Mortgagor may:in good faith:contest-at its own expenise the validity, of any. tax; assessitient or charge provided:Mortgagor pays the same
in:full under,protest or. deposits:said'sur with the Mortgagee as sécurity:for paymentt thereof,

' 3, /INSURANCE. Moitgagor shall keeplall buildings and iriprovements now existing or.hereifter erected or situated on the Propérty insured®
against fire, lightning, windstorm;vdndalisi, malicious damages,-and any such other hazards included with'the tefm “extended coverage,together
with'such other hazards, liabilities:and contingericies in‘such amounts and!for such périods-as Morigagee may from time'1o tifiic reasonablyirequire.
Mortgagor ‘shall-keep allibuildings and*improyements:insured'agaifistiloss by damage by- flood:ifstheProperty, is‘located:in a:FloodiHazardiZone,
Mortgagor shall obtain premises liability insurance with-respect-to the' Propetty fn:an amount:acceptable’ o thé'Morigagee. ’

All suid insurance policies and renewnls thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortgage clause,
‘loss payee clause or. endorsement in favor of the Mortgagee and in form and substance acceptable to the Morgagee, Each such policy shall-nos-be
cancelluble by the insurance company without at least thirty (30):days prior written notice to the Mortgagee, Any such insurance policy shall-be
‘in a sum:sufficient to pay in full the cost of repairing and replacing the buildings-and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said 'Agreement secured-hereby plus the outstanding.
balance on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to'be héld by it, The Mortgagor. shall:
promptly furnishto Mortgagee;-on'request, all:rencwal notices and'receipts for paid premiums. At least thinty (30) days prior to'the expiration date’

of any such policy, Mortgagor shall deliver-to Mortgagee any such renewal folicy.

In the event of-loss,-Mortgagor shall give immediate written notice'to the insurance carricr and to Montgagee, Mortgagor authorizes and cmpowers

Mortgagce as aitorney-in-fact for Mortgagor to adjiist and’compromisc any claim under aiiy such insurance policies, to appear in and’prosccute any

action'arising from such insurance policies, to collect and receive instrance proceeds, to endorse and déRnit niv insurance checks or drafts.payable
o . Sy ® Lohe N
to.Mortgagor, and to deduct the: owever, that-nothing contained:

in this paragraph 3 shall require | afy TR clion o ce from asserting any indepen-

dent claimor action versus.any € rmmémig

The insurance proceeds after. the o N@a{‘ e@FwFreI@lIcAlg!n ied to the payment of the sums-
ot then.due with the'b : '

secured by :this Instrument, whe the:balance, if any, to"Mortgagor. Any such-applic " the procecds shall!not: extend’
or postpone the due dates of the payme Mgm?gmehmﬁgmmlmj‘?@ HidEAE ccnent, I the Property, is sold pursufint
to paragraph»12 hereof- or if. Mortgazce ucquires title tg-the Propﬁy. Mortgagee: shiall:have all of ?c righty litle and:interest of Mortgagor in-and
1o any insurance:policies and une¢ A;premiunl:\i llﬁcinalﬂ& ﬂun%ﬁm&(bﬂﬂa% 1-any damage o the Property prior to such sale
or acquisition,

4. PRESERVATION AND MAINT CEQO ( Mortgagor (A) shall 1 wasie or permit impairment or deteriora-
tion of:the Property, makeany, a(2rial:al calions tierein, nor demolish or remove the'same, (B):shiall notiabandon the Property,.(C) shall keep
thie Property, includirig'improver sithercon in‘goodicondition arid repair, (D) shall ot mortgage or otherwise encumber. nor, allowany, judgementt.
liéns, {ax liens or,mechanic’s liers {ojbefinp: 'against the Property,,(E) shall proimply;pay c.any. indcbtedness which:miy. be secired
by, any ‘other'mortgage, lieh or ch ¢ on the Property, (F) shall comply.with o/l laws,jordinances, ragulations; codes <nd’requirements’of any, govern-
mentalibody applicable to the' Propaitys(G) shall give-notice i writing:to Morigage:: of and,, ess, otherwise dirccted int Writing, by: Mortgagee,
‘appear;in and defénd any:action or proceeding'purporting to affect the Property, the'sccurity ofithi: Instniment or ihc rights o powers of Mortgagée.

5*USE OF PROPERTY. Unless required by.applicable law or unless-Mortgagee'has othierwise agreed'in writing;'Mortgagor.shall not allow

changes inithe vse'for Which all any part of the Property was intyded it tic:iime this Instrument was execiited. Morfgagor shall not initiateor
acquiesce to"a‘change in the zoniog classification of the Propertsyivitnoli Mofizagse's: prior. writien consent

6.:PROTECTION OF MORTGAGEE'S SECURITY.J*-¥origagor-foils 1&-perform any of the covendnts and'agreemients conitained in'this

Instrumiént-or if any action or.p > is commenced:whicl@ffzets the Propersyof title:thereto or thc i vlortgagee therein;’then Mort-
gagee at Mortgagee's option may ich sums,>may make such'appearances and take such;action ¢ deems necessary,. in its sole
discretion, to protect: Mortgagee & : > 3

Any amounts disbursed by Mor; Paragraph & shatt beeome an additional i or sccured by this Instrument.
Such amounts shall be immediatc!y I 1 he date of disbursement at the rate siated in-the Agreement. Mort-

.gagor hercby convenants and agrees that Mortgagee shill be subrogated: to the rights of the holder of any licn so discharged, in whole or in pan,
by the Mongagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hercunder. 1f Mortgagee
mukes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, tiens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estinate received. from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by, the Morigagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness seeured by this Instrument aud declace this Instrument in default, and failure to so act shatl'not
be considered as & waiver of any. right aceruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTTON. Mortgagee may make o1 cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

-8, CONDEMNATION:*Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or. indirect, of the Property, or any part thereof, and. Mortgagor shall appear in and prosccute any such action or proceeding unless
otherwise dirccted by Mortgagce in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option; as attorney-in-fact for Mortgagor, to commence,
-uppesr in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the'Property,
whether dircct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,.
paynsent or claim for damages, dircct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and- shall.be paid to Morgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Morgagee's expenses incurred in the collection of such amobnts to payment of the sums sccured by this Instrument, whether or
not then due, with-the balance, if any, to Mortgagor. Any application of the proceeds.shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement, Mortgagor agrees to exceute such further c'viflcncc of assignment
of any awards, proceeds, damages or claiins arising in connection with such condemnation or wking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not scll or transfer all or any part of said Property, grant an option to purchase the same, lease thq Property,
scll the same by contract; transfer occupancy or possession of the Property, nor scll or assign any beneficial intcrest or power of direction in-any
1ahd. triist which holds title to the-Property without the prior.written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained ‘shall:bind the respective successors and assigns of Mortgagee, subject to the provisjons of Paragraph 10 hercof, and the rights and
privileges ofithe Mortgagee ‘shall‘inure to the:bencfit of its. payees, holders, successors and assigns. All convenants-and agreements of Mortgagor

:shallibe-joint and several. In exercising any rights hereunder ‘of taking_any. actions provided for hercin, Mortgagee may. act through:its employees,




e ’

agents or independent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are ko consenience
only and are not to be used to-interpret or define the provisions hereof.

Il GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Mortgagee by reason of a‘law of the United:States or a regulation or ruling promulgated by an agency supervising the Mongagee is permitted:
1o have or enforce certain provisions in this Instrument then in that event the Mortgagee may clect to have those provisions of this Instrument enforeed
in accordance with the laws of-the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such-conflict shall not affect other provisions of this Instrument or-the Agreement which can-be given effect: without the conflicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any.applicable law limiting the amoiint:
of interest or other charges permitted to be collected from Mortgugor s interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whethier considered separately. or together with other charges levied in cofinection with this Instrument and the Agreement! violates such law,
and Mongagor is entitled'to the' bénefit of such law, such charge is hereby reduced to the extent necessary. 1o éliminate such violation. The amounts,
if any, previously paid to Mortgagee in excess of the amoiints payable to Mortgagee pursuant to such charges as reduced shall bé applied by Mortgagee
to reduce:the principal!of the indebiedness evidenced by the*Agreement: For. the purpdse of deterfnining whether any applicable law limiting-the:
amount of interest or other charges pérmitted 10 be collécted from Mortgagor has been-violated, all indebtedness which is secured by-this Instrument
ar évidenced by the Agreement and which constitutes interest, as well as all dthér charges levied in connection with such indebtedness which constifite
interest, shall be’dé8med!to be allocated'and spread-over. the stated term of the Agreement,

12} DEFAULT;:ACCELERATION; EXTENTION; REMEDIES." Upon Mortgagor's defaillt of.aiiy. covisnant, warranty, condition or agiéé-
ment of Mortgagor in this'Instnimént, ificluding bit not limiied to; the covenants to pay-when due any sums sectifed by this‘Instrument,vor the default-
by*Morigagor of anyone or.more of the ‘events or conditions defined'as an'Event of Defaiilt in the Agreement secured hereby,ior in‘any other obligation:
secured by, this'mortgage of.upon the default by. Mortgagor-iniany. obligation,under any: mortgage having priority overiihis Instrument,‘Mortgagée:
at Mortgagee's option, may. declare’all of the"suiris secdred byithis Iristrumient to:be immediately-due and payable withguti further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other rémedies permitted by applicable law or,provided hereinaMorigagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expent
witness fees, costs of court reporters, ‘travel expenses, costs of documentary evidence, absteacts and title reports.

The Mortgagee, at-its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thercon, from-time to time,
upon written agreement exccuted by the' Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed:

upon, and no such extension, and no forehearance or delay of. the Mortgagee in enforcing any of the provisions of this indenture, shall opetate to
impair-the lien thereof or waive any rights accruedtor that might accrue hereunder.

The Mortgagec shall:also be entitled to.collect all costs and expenses, including but not limited to;-reasonable attorney's fees; incurred by Mortgagee

in connection Wwith (A) any proce " 0 the Mortgagee may. be a party,
cither as plaintiff,- claimant-or d jf astruicit o any indcbicdigss secul aration of the commencement
of a suit for foréclosure of this Ins u Eo RPore whaliefor figtac 1y C) the defense of this mortgage
in any proceeding instituted by ai ldcr. All costs, expenses and:attorney's fees wheri incu Mortgagee shall become addi-

:i\c;r::};;l‘lg:f;edness'secured by.th N@TWFP@T&IB! etest at the rate-stated'in said
13 ASSIGNMENT.OF RiV7%. Tt m&ﬂeﬁwﬁﬁﬁﬁ\mﬁnﬂ&%mmmm& vty for the indebiédness hereinbefons

deséribed, all of:the:renis; issues and: profits aceiiag | / {chess et on Baidi Properti.cor Which may:hereniter be: placed!thereon, and all
lessees or sub:lessces are hereby directed, upon demand of-Mortgagee, to pay‘said-rents,iissues and profits direc: 'Mortgagee, this assignment:to

become null andivoid upon releases of this.mortgage, PROVIDED; hioiever, this assignment shallibecome effective only-upGn defitlt by. Mortgagor.
in-making/payment under the: Agresment he ~cured formar ny of:the I eonditions; of ‘this mortgage,

14, MISCELLANEQUS, (A).The word “Mortgagor" as used herein"shallsinicludeialllpersons exe: ing:this mortgage and|the wordi‘‘Mot-:
gagee!"ishall/mean its ‘respective s 1ccessors and ixsigns. The:singular'shall riean the pluraliand:theplur=l shall/iicah:the 'singular r and the'use, of
aiy gender shall be applicable to'all genders: (B):Ary. forebearrcc by!Mor2a3¢e'in ex-rcising any right'oF remedy héreunder,or otherwise affordéd

" by-applicableilaw o equity; shall rot be aiwaiver: of: or.preclude the exercise ofiany suchiright or-remedy; (C) Each remedyiprovidedifor in,this
Instrument is distinct- and cumulative to-c!l' other rights-and rerricdies under hisInstrument or fforded by applicable:1aw. of equity, andimay. be
exercised concurrently, independently or suc cly in any order whatsoever, Uhat no chinge, amendment or modification of this Instrument
shall be valid: unless in writing und signed by the Morgagor and Mortgagee or their respective successors-and ssigns.

7WITNESS WHEREOF, Mor ted: thi JWH! $hv 1IA(E, anehyear sct- for
/ v . L

Edwardo Crisostomo -a/k/a Edward R. Christe.

STATE OF INDIANA ) SS:

COUNTY OF _LAE - %
L

Before |\\L§§Lv_i,9m1;{ . ‘_G?,Lgn___._._.__._ A Notary Public in and for said County and-State, on this __1st_____ day of
ﬁay\‘ * ‘;"} “ 'A.D.. 19:92________..personally appeared:

gy .

Edwarldcgz(gt“{isostmn»a/k/a Edward R. Christe : '
personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowleded
the same to be (his) (their) voluntary act and:deed: for the uses and purposes herein set forth,

WITNESS My hand‘and official seal,

My commission expires:

Qﬁ)mu U Holoi

Natary Public

Resident of Lake County.

This Instrument prepared:by; _Fo AIMUtls
MNBLMS




