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secures to Lender: (a) Dmunmte iewals, extensions and.
modifications;-(b)the | Nrm mymi xm e ect the security of this
Security Instrument; an fBor ﬁ m curity Instrument andi
the-NotesFor this,purp @ cndo hereby mor ragt and convey to'l cnden { ing described property
locatedtin: ...... ake bocmeh{giﬂl ..... ]:; ............ < ++e+s. County, Indiana:

the Lake Coun nty Recorder'

Lot 6, stan's Subdivision; as” per plat thereof, recorded in
Plat Book 67 page 55, in the Office of ‘the Recorder of Lake

County, Indian:
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THIS:MORTGAGE ("Securjty Instrument™) is give Ry P
l().......{‘...'Ihcm(mga;,urls. %NL h Gﬁh}Bk’iNSKI e e s
............................... B rer”), This Security | d '

Ist Source Bank e Starlée o&rg\lxlcl{ )y s Security Instrument 13;,1\(.'11“(';) e
AR .a‘iana -------------------------- PR P ITRRIRIRREY: veeverennns  Which is organized and existing
under theslaws.of SBOYARA . , and'whose address is ovovennn, e e
P.0.. Box 400, Hamiet, T, B6337. . Ll nder -
Bormwcr()wcsilcndcr the principal sum of FIFTY SEVEN THOUSAND SEVEN HUNDRED FI{?T% B
00/XXDOLLARS . . ... - Dollars (US, s. 5.7.::7..5.9...‘?9.. ..). This debis evidenced by Borrower's note §
-dated the same date as-this Security (“Note"y, whict fory hi ith che full debt, if-not k
paid:earlier, due andipayable on o SO SRR S il . is Sccumy ‘Instrument X
;
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which has the address of .. 1228 Wabash St', Hbart‘
[Slreet) [City].

Indiana oo, 463: éa.e e ("Property Address™);

TOGETHER WITH:all the improvements now or. hereafter erected on the property, andsall: easements, . rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the foregoing is
referred-to in this-Security Instrument as:the "Property.”

BORROWER COVENANTS that Borrower-is. lawfully seised of-the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and' that the Property is unencumbered, except for encumbrances of record:
Borrower. warrants .and:will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY' INSTRUMENT-combines uniform covenants for ‘national use and>non-uniform’ covenants with @
limited variations by jurisdiction to constitute a uniform security instrument covering real property. }D

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 K

BANKERS BYSTEMS, INC, 6T CLOUD, MN 88302 FORM MD-1.IN 08/84




UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymencof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay to
Lendér on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority aver this Security Instrument; (b) yearly leasehold
_payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is sucli an institiition) ;Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid-on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall'give to Borrower, without
charge, an annual accounting of the Funds showing credits and débits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledgedias additional:security for che sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
dite dites of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at.
Bofrower's option; either promptly repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one-or more payments as-required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund'to Borrower any
Funds held by Lender. 1f under paragraph-19 the Property is sold'or acquired by Lender, Lender shall apply, no later than
immediately prior to the sule of thie Property or its acquisition by Lender, uny Funds held by Lender at the time of application
as a credit against the'sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received-by Lender under
paragraphs.}:and 2 shall be applied: first; to late charges due under the Note; second; to prepayment charges due under the
‘Note; third“to amounts payable under paragraph 2;ifourth, to interest due; and lase, to principal due,

, 4. Charges; Lien p ns attributable to the:
Property. which may atta Q [y m ents, if any. Borrower
shall pay these obligatior et proV ﬁp@t‘m’m, fjﬁ i thaty wer shall pay themon-
timedirectly to the perso SWMO endeq || 1 ounts to be paid under
-this paragraph.:1f Borroy Nﬂmh 0 pAuId;!r.. er receipts evidencing
-the payments, . . ~.
yBorrowcr shall’promprly :Ehﬁggmmwﬁu%ﬁhﬁyp&?mﬁtmpﬁ ment unless Borrower: (aj
agrees in writing to the pay mefit of theghligafignkecu€libychedienibe managt agedptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings w ich in the Lendar's opinion operate:to
prevent the enforcement of the lien or forfeiture of any parc of the Property; or (c) secures from che holder of the lien an
agreement satisfactory to lLender st ing is Security Instrumen rdetermines that any partof the
Property is subject to a licn which may attain priority over this Security [nstrument, Lender may give Borrower a-notice
identifying the lien-Borrower shall satisfy che lien or rake one or more ¢ he actions ser forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower'shall keep the improvements now exisring or-hereafter crected on the. Property
insured against loss by fire, hazards included within the term * cxfended coverage” and any other aards for which Lender
requires. insurance. This insurance be maintained’in the s‘and for the periods that Lender requires. The
insurance carrier providing, the instirafice shall be ehosen by Bofrower subjectito Lender’s apg val which shallinot be
unreasonably withheld.

All insurance polities and renewals shall be acceprobletiitedidr and shall include a standard inortgage clause, Lender
shall have the'right.to hold the policies and renewalsJiVunder requiesicBorrower shall prompilyLive to Lender all receipts

of paid premiums and re Maotices. In the eventBr-40ss FBoEro weg Shall give prompt notice » insurance carrier and
Lender. Lender may mal of loss if not made-premptly by Bogtower.

Unless Lender ar orherwise agrecAmweit) ng, ynsurasce proceeds sha k1 0 restoration or repair
of the Property damage ation or repair Gecaneically feasible and Le is not lessened. If the
restoration or repair is {casible or Lentiér'sistetirity would be e ance proceeds shall be
applied to the sums sec ¥ ! s paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance praceeds. Lender may use the praceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is-given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shill not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shalf not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchasa proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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If Lender required' mortgage insurance as a condition of making the loan- secured: by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in-accordance with Borrower's and Lender's written-agreement or applicable law.

. 8. Inspection, Lender or its.agent may make reasonable entries upon and inspections of the Property, Lender shall
give ‘Borrower notice at the time ofsor prior to-an:inspectionsspecifying reasonable cause for-the inspection.

9. Condemnation; The proceeds of any award'or claim for damages; direct or consequential, in connection - with any

condemnation or other taking of any part of the Property, or for conveyance in'lieu of condemnation, are hereby assigned and

shall:be paid to Lender.

In the event of a total taking:of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by the amount
of-the,proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market.value of the Property immediatély before the taking. Any balance shull be paid.to Borrower.

i1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle-a claim for damages;Borrower fails to respond to Lender within 30 days after the date the notice is given;

Lender is authorized'to collect andapply the proceeds, at its option, either to restoration or repair of the Property,or to thé
sums secured by:this Security:Instrument, whether or not-then due, -
Unless-Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to iniparagraphs 1 and-2 or change the amount of such payiments.
10. Borrower Not Relensed;. Forboarance:By Lender:Not-a Waiver, Extension of theatime ifor payment or
modification of amortiz: 7 successor in interést of

' |
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Borrower shall not oper E(y “ma’n'FTS’ N in interest, Lender shall
‘not be required to comm ln s against any successor in interest or refusc (o« r payment or otherwise

‘modify amortizationof N 1@1:“?#@1:« joflngdcma y'the original Borrower
or Borrower's successor crest, Ahy Torbearinee by I imexerci Bhior rog all not be a waiver of or
preclude the exercise of any 7 flsie®h cument 1 t‘} rooe of

11’ Successors and signs'Bo nd;i&mlgh &emhm ﬁt?, Co-gi nl:i’y The covenints and agreements of this
Security Iastrument sha'l biad and behefie theSuedessod; LAS 6T GAd Borrower, subject to the provisions of:
.paragraph 17. Borrower's: covenants and agreements shall'be joint and several. Any Borrower who co-signs this:Security
Instruient but does not exeeute the Note: (a) s co-signing this Security Instrument only ta mortgape, grant and convey that
Borrower's interest in the Properiyunder thetesins ofahis Securigglostrument; (byis.oot personally obligated to pay the:
sums-secured by this Security Inscrument; and (¢) agrees that Lefderand sny other Borrower may agree to extend, modify,
forbear or make any. accommodations with regard w the terms of this Security Tnstrunient.or the Note without chat
-Borrower's consent,

12.-Loan.Charges. If.the loan sccured by this Security Instrument is subject to-a law which sets.maximum loan:
charges, and that law is finally incerpreted so that the interestar other loan charpes collected or to be collected in connection:
with the loan exceed the permitted limies, then: (a) aoy such loanchacge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed cd permiteed limits will be
refunded to Borrower, Lender may choose to make thisgefuiid by #éducing the principal owed under the Note or by making
direct payment to Borrower. |T'a refund reduces privgfisdiehe fedoetin will be treated as a parcis! prepayment without any
prepayment charge under the Note, f Net
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13, Legislation'. ¢ Lender's Rights Alfienacament or c’xp_‘i_ratiun of applicabled i the effect of rendering

any provision of the No Security Instrumestugenforceabiciicesrding to ies torns tits option, may require
immediate payment in s secured by YhisiSciticainstrument and myy remedies permitted by
paragraph-19:1f Lender neion Lender sivaisak JaBsteps specificd it igraph of paragraph 17,
14, Notices, An er PrOVIACd TOT. 10 TS SCCUTity Tnstpd n by delivering it or by

'muiling it by first CI'J_SS i UIICSS G PPHCGIDIC MW FCGUHTES USC OraiBtneHmetnou, LaC nulice saan o dircctcgi to the I’r()pcrty
Address or uny other address Borrower designates by natice to Lender, Any natice to Lender shall be given by first class mail:
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in.
this Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

15. Governing. Law; Severability, This Security Instrument shall be governed:by.federal law and the law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
be-given-effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this. Security Instrument.

17. Transfer of the Property. or a. Beneficial: Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of.
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Security Instrument, IfsBorrower fails to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted-by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including; but not limited to, reasonable attorneys® fees; and (d) tkes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and:the obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONAUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower’s
‘breach of any covenantoragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the defaule; (h) che action required o cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaule an or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Barrower of the righc to reinstate afier ncceleration and the right toassert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the déefault is not cured’on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security-Inscrument without fufther demund and mity foreclose this Security Instrument by judicial proceeding,
Lendér shall be entitled-to collect all expenses incurred in pursuing: the remedies provided in this paragraph«19;
including,-but not limited to, reasonable attorneys' fees and'costs of title evidence,
20. Lender in: Possession. Upon- acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the-Property and'to collece the
rents of the Property including those past due. Any rents colleceed by Lender or the receiver shall be applied first to payment

of the costs of management of the Property and collection of rents, including;but noc limited to, receiver's fees, premiums on-

receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21.'Release. Upon payment of all sums. secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. :

22; Waiver of Valuation'and Appraisement. Borrower waives all right of valuation and-appraisement,

23: Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded together.with
this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into and shall amend and
supplementzthe covenants and agreements. ofethis-Security Instrument as if-the rider(s) were a part ofsthis Security
Instrument. [ Check applicable bok(es)|

[ AdjustableRate Rider
[ Graduated Payment Rider

O Condominium Rider

0 2.4 Family Rider
O Planned Unit Development Rider

E_].Other(s) | specifv)
®
BY SIGNING BE e xD‘OG‘lM@ﬂt"ﬁS" f this Security Instrument
andtin any rider(s) exe: rower and‘recorded with it. v

7 ;
Yl 7,...... (Seal)

2, —Borrower

This Document is tié!
the Lake County Recorder!
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everrvvvannennnans (Seal)
-—Borrower
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