5,00

WHEN RECORDED MAIL TO

STEEL CITY ADDIT-10ON,

T0 HAMMOND, AS PER. PLAT THEREUR, RKECORDED IN RLAT
BOOK 17 'PAGE 18,

IN THE OFFICE .OF THE RECORDER OF LAKE COUNTY,,

INDIANA.
}
which hasthe address of 4035 HENRY STREET HAMMOND
[Street) [City]
Indiana 46327 (‘‘Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all-casements, rights,
appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby. conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for.encumbrances of record. Borrower. warrants:
and-will defend.generally the title to the Property-against all.claims and demands, subject to any encumbrances of record.
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EAGLE MORTGAGE COMPANY 5 & 2=
9001 INDIANAPOLIS BLVD. o ';, E':,'x;'
HIGHLAND, IN 4&322 _ﬂZ; e
< ™~ "
g g U
. Y . r;, ". g ::;
92039714 vz
= ~
FHA MORTGAGE
o FHA CASE NO. ;
STATE OF :INDIANA . 3 i
151-4081543: ;
 — ThisMortgage (**Security Instrument’’) is given on .
The Mortgagor is _ A June 17, 1932 ,
JACK :E. CALLAHAN, and FRANCES R. .CALLEAHAN,,
HUSBAND»ANDWIFE
whose addressis' ¢ 3 .
He »odhoerament 1s
NOT OFFIGEA¥A
“ | This DBRHHIHISHRE FRIFANNYy of
whi(:h isorganized and existingunder t'ﬂ’ﬁ?’ﬂﬁke (E'Euﬁil@'TRélﬁ)ﬂdEi'BNﬁ , and whose
addressis goo1 INDIANAROLIS BlVD. y HIGHLAND, IN 463
‘Pende )2Borrower owegLender the principal sum of
FORTY-NINE THOUSAND NiNE HUNDRED SEVENTY-NINE DOLEARS AND' 00/100
Dollars(U'S! § 49y ).
This debt is evidenced by )rrower snote dated thesame date as this Security Instrument (“*Note'’), which provides for
-monthly payments .,with »full debt;if not paid earlier, due and payable on Jul y i, zoze
This Sefqﬁrity‘:lhjsgyumen securesto l:e~nder (a) the repayaient ofhedebt evidenced by the Note; with interest, and all
renewals, extensions ang ations; (b) the payéient of allothersgms, with interest, ad inder paragraph 6 to
protect the security of th rity Instrument; and{e} the performaficeof Borrower's ¢ 1d agreements under
this Security Instrument ote. For this purpcseyBorrowerdaes tiereby morte convey to Lender the
following déscribed prog CAME County, Indiana,
LOTS 33 :AND - ‘ g U N HAMMOND




1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges, Borrower shallinclude in each monthly:payment,
together with the .principal and interest as set- forth-in-the Note and any late charges, an installment of any (a) taxes and
specinl'assessments levied or-to be‘levied against the Property, (b) leaschold-payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

_‘Encti monthly instaliment for-items (a), (b) and (¢) shall equal onc-twelfih of the annual amounts, as reasonably
estimated by Lender, :plus an amount sufficient to muintain an additional balance of not more than: one-sixth ofsthe
estimated-amounts: The full'snnual amount for each item shall:be accumulated -by-Lender within a period-ending one
month before an item would become delinguent, Lender shall hold the amounts collected-in trust to pay items (), (b) und:
(c) before they become delinquent,

If-at-any. time the total of the payments held by Lender for items (w), (b) and (¢), together with the future monthly
payments. for. such items:payable to Lender.prior to the due dates of such items, exceeds by more than one-sixth the
estimatediamount of payments required to'pay such items when due, and if payments on the Note are current, then Lender
shall'either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth-of the estimated
payments to subsequent payments by Borrower, at'the option‘of Borrower. If the total of the:payments made by Borrower
for item'(a), (b), or-(c)is insufficient to pay the item:when due, then. Borrower shall-pay to Lender-any amount necessary to
mike up the deficiency on or before the date the item becomes due, _

As used in.this Sccurity, Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, -In any.year in whichi-the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include-cither: (i).an“installment of the annual mortgage insurance :prefium to be paidéby<Lender to the
Secretary, or (i) a monthly charge instcad of a mongage insurance premiuny: if this- Security Instrument:is held' by the
Secretary. :Each niofithly installment of the mortgage insurance premium shall be in an-umount sufficiént to accumulate the
full annual mortgagesinsurance premiumawith. Lender-one month: prior to the -date the full annual morgage insurance
‘premium is due:to'the Sccretary;-or:if this-Security Instrument is held:by the Secretary, each monthly charge shall be:in dn
amount equal to one=twelfth of one-half percent of the outstanding principal balance due on the Note,

~If Borrower- tenders to Lender.the full’payment of- all'sums secured'by this-Security -Instrument, :Borrower’s accourit
shall be credited:with*the balance remaining for-all«installiments for items (a), (b) and (c)rand any mortgageinsurance:
premium installment that Lender. has not beconie obligited:to.pay to.the Secretary, and Lender: shall!promptly, -refund-any
excess funds toiBorrower, Immediately. prior. to a-foreclosure sale of the Property or its acquisition by Lénder, Borrower's.
account:sha" bc Credi‘e‘,l with anv balance remainine for all dnetallnsante far :'{‘mi‘ (o) (Y and 7~

3. Application of yfents under Paragrapl il fer as follows:

FIRST, to the mor Pt a!;l) 1 * lizg M ithly charge by:the

Secretary-instead ¢ fMorigafe ing

LD NOTOFFICERT " v

THIRD, to-ifiterest hi:‘st; )

.FOURTH, 1o:nml:)1 ,T‘Bﬁr' il BEeONBI; 1S the property of

'FIFTH, to;late chiarzts dise undegihe Nete A

4. Fire, Flood and Other Hazammg gbﬂmaﬁﬁf;@gﬂﬁﬁ{wcmems op (heiProperty, whether now.

ins existence'or, subsequ ly-crected;.against any-hazards, casualties, and’ contingencies, including fire, for which Lender
requires insurarice: This insurance’shii! be maiitained Tnthe amounts-and for the periods thatlcnder requires. Borrower.

shall‘also insure all imp
to,the extent required b;
policies and’ any rencw
acceptable to, Lender.
In: the event of lo!

ements Qiiil Propeiiy,
ie Secrctary. All insurar
shall be heldeby+Lenc

Borrower shall give Le

ICHICE NOW 111.CAL fAceor
shall*be carried with com
and ‘shull include <loss p:

r immediate notice by m.

35C4uU ‘y Cl‘ﬁ
nies-approved

Lender may

d, against loss by-floods
' Lender. The insurance
avor:of, and. in-a:form

1ake proof of loss if not

made promptly by Borrower. Eachiinsurance company concerned is hereby authorized and dir ed to'make_payment for
such loss directly to Lender, inste: » Borrower and to Lend i All or any part of the insurance proceéds may be
appliediby. Lender, at its option, eitheri(a) to the reduction of the indebtedness under the Note'and this Security Instrument,
firstito any delinquent amounts: applied in the order. iri};m:;a,\gra‘?h 3, and then to prepayment of principal, .or (b)-to the
restoration or repair of the damaged property. Any applicuion ofihe proceeds 1o the principal shallinot extend or postpone
‘the-duedate of-the monthty payments which:are refziagaio in:Pargzreph 2, or change the amoy of such payments. Any
.excess insurance proce ver. dn amotnt requircd-iaipay-attoutslmwing indebtedness undcr the Note dnd. this-Security

Tnstrument shall be paic >ality legally entitlegihiare o -
In the event of fo o[ this. Security IustRimeni:oroihefstyansier of title 1o rty :that- extinguishes the

o the purchaser.

f Borrowersn and4a:usufance policies.in fore I
r’s Loan.-Application;

indebtedness, all'right, t

5. Occupancy, | Maintenance Zag, Firatestton of the Prop
Leaseholds. :Borrower tablish, and use tHeBtoperty as Borrow dence within sixty.days
after the cxecution of 1l ) o th ver's principal residence
for at least one year after the date of occupancy, uriless the Secretary determines this requirement: will cause undue hardship
for*Borrower, or. unless exténuating circumstances exist: which are beyond Borrower’s control: Borrower. shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or-allow the:Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or.abandoned Property. Borrower shall:also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to. provide Lender with any material
information) in connection with the loan evidenced by.the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply with-the provisions of the lease. Iff Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall-pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest-in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If-Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such-as a proceeding in bankruptey, for condemnation or to enforce laws or.regulations),
then Lender may do and pay whatever is necessary, to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts.disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement,.at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Properiy, or for conveyance in place of cpndcmngition. are hereby assigned-
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this-
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity:

Instrument, first to any delinquent amounts ‘applied-in the order-provided in Paragraph 3, and then:to preguymem of
principal. Any-application of the proceeds to the principal’ shall: not-extend or postpone the due date of the monthly
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payments, which arc referred to in Paragraph 2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto, :

8. Fees. Lender may collect fees and charges authorized by the Secretary.,

9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment-in full of ull sums secured by this Security Instrument if:
(i) Borrower defaults'by failing to pay in full any monthly payment required by this Security Instrument prior
to or.on the due date of the ﬁéxt'monlgly;payme'nt; or
(i)' Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity. Instrument, ,
(b) Sale‘Without Credit Approval: Lender shall, if: periitted by applicable law and with the prior approval of the
Secretary, require immediate;payment in full of all the 'sums secured by this Security Instrument if:
(i)rAll-or part of the Property, or a beneficial interest in-a trust:owning all or-part.of. the Property, is sold or.
otherwise transferred (other than by devise or descent) by. the'Borrower, and-
-(ii)iThe Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or -grantee does so- occupy. the Properiy :but his or ‘her credit has not ‘been approved in accordance:
___withthe requirements of:the Sccretary, . .
(c) No Walver.. If-circumstances occur that: would;permit-Lender to requirc immediate payment in:full;:but-Lender
does not'réquire such payments, Lender does not-waive its rights with respect:to subsequent cvents,
(d):Regulations of HUD Secretary. 'In many, circumstances regulations issued bythe:Secretary will limitLender’.
rights, in the-case: of payment defaults, to: require immediate paymentsin -full ‘and -forcclose if+notépaid. This
Security Instrument does not atithorize accélefation o foreclosue if not'permitted by regulations of the Secretary.
(¢) Mortgage:Not Insured. :Borrower agrees that should this Security Instrument and the note secured:thereby. not
‘ ' ou ' - DAYS sfrom the
date hereof, Lender. may, at-its optionand notwithstanding anything in Paragraph 9, require immediateipayment in
“full of allisums secured by this.Security, Instrument. A written statement of any-authorized agent of the Secretary
dated subsequent to 90 DAYS. from:the date hereof,-declining.to insure this.Security
~Instrument -andithe note secured thereby, shall be deemed.conclusive:proof oI Such-ineligibility. Notwithstanding
~.the- foregoing, ‘t t ) U urance is-solely due.to
= “Léndet's failure 0; M¢MC° 3

10. Reinstatemer hds-o sight't ‘crmstated” er s require rayment in full because
of-Borrower's§failure tc n Nﬁﬂqr mm 3 ME ight applies even after
foreclosure; proceedings Slat 3%‘1 $ | !'\_. ) der-in a lump sum all
amounts”tequired’to'bri rrower's.account current including, to.the exteitt-they are obis of Borrower. under. this
Security: Instrument, . forcclosure Bitssnl teasouutie@nticasoing an syanddpenses properly associated with
the foreclosure proceeding. Upon reipstatesientsby Barrower this;ﬁ::éurit Instrument and.(he obligations-that:it: secures
shall:remain in"cffect as if Liénder ha ﬁMu Ehiafd by ﬁdﬂa%wc\icr. Lender s not'required to’permit
reinstatementif: (i) Lender has accepted reinstatement after-the' commencement of foreclosurc proceedings within: two
yéars. immedidtely preccding the commencerient of a clrrent foreelosure proceeding, (if) reingtatement .will’ preclude
foreclosure on different grounds in the future, or (ii1) reinstaterncntwill adversely afiect the priority. of the lien-created: by,
this Security Instriment :

11. Borrower Not Releascd; Forbearance by Lendcr Not a Waiver. "Extension of the-time of-payment. or
modification of:umortizition of the sums secured by (his Security Instrumcnt gre y Lender to any successor in intcrest
of Borrower shall notopcrate to release the lability of the original: Borrower o1 Borrowér's successor. in intérest, Lender
shallinot be requiredito commence proccedings against any suceessor in interest or refuse to extend time for payment or
otherwise: modify.amortization of (i nis secured: by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any. forbearance:by Lender. in-exercising any right or remedy-shall
not be a waiver of or preclude the exercise of any right or zemedy.

12. Successors and Assigns. Bound;:Joint and Stveral iability; Co=Signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the suceassors ana-ss¢igns of Lender and Borrower, subject to the provisions
of Paragraph.9.b. Borrowes'’s covenants and: agregments shall bevjoint-and several. Any Borrower who co-signs:this

Security: Instrument but 10l execute the NoteEg@):is co-signingathis Security Instrumes to mortgage, grant and
convey that Borrower’s: nhe Property undeathisitiermscttmsiSacurity Instrurmecny; “personally obligated'to
pay, the sums:secured b ity Instrument; akdi(e) agrecs tiiatitender and-1ny o er may, agree to extend,
modify, forbear or mak odations with régartmeeNgems of this Sccuri or the Note without that
Borrower’s consent.. T

13. Notices. -Any 1§ # n-by.delivering it or by

mailing: it by first class maii’ uniess appiicable law requires use-of another method. The notice shall-be dirccted‘to the
Property. Address or any other:address Borrower designates by notice to’Lender. Any.notice to-Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when-given as provided
in this:paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction‘in which.the'Property is located. In the‘event that any, provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions.of this Security Instrument or the Note
which:can'be given effect- without the conflicting provision. To'this end the provisions of this Sccurity. Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be.given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes-Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior.to Lender’s notice to Borrower of:Borrower’s
breach of any. covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an-assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitledto-
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant, .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. o )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is abreach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure, If Lender:requires immediate payment in full:under paragraph 9, Lender may foreclose
this ‘Security -Instrument ‘by judicial® proceeding, and:any other remedies permitted -y applicable law.  Liender shall be
entitled to collect-ull expenses incurred in pursuing the remedies provided in this paragraph 17, including, but-not limited to,
reasonuble attomeys’ fees and costs of title evidence,

18, ‘Release;  Upon payment of all sums secured by this Security Instrument, Lender shalltrelease this Security
Instrument:without charge 10 Borrower,

19; Walver of Yaluation and Appralsement, Borrower waives all right of valuation and appraisemint,

Riders to this Security Instrument. If one or more riders-are exccuted by Borrower and recorded together-with this
Sccurity Instrument, the  covenants of. each: such rider shall be incorporated into-and shall amend and supplement- the
-cavenants and agreements of this-Seeurity Instrument as if the rider(s) were in o part of-this:Security Instrument;

(Check applicable box(es)|.

DfCondominium Rider D Graduated Payment Rider D Growing Equity Rider.

0

f .
‘Planncd.Unil Development:Ridér D Other |Specify]-

BY. SIGNING: BELOW, Borrower accepts and agrees to the terms: contained-in pages-1 through: 4 of-.this Sccurity.
‘Instrument and in any rider(s) executed by Borrower and recorded with it

‘Witngsses: .
.~ 7 D Moo s . ~ A ~
. U L7 ; M}_J__.(Seu‘l)
Maureen Naughtor Documé€ ‘ fs ‘Borrower
- NOT OV Elersis ke s
) . FRANCES R. CALL9 ‘Borrower
This Document is the property of
the Lake County Reeerder! —— ———————(5al)
g (Scal)
Borrower
STATE OF INDIANA, ke Coufityssé
~ Onthis 17th June, 1992 , before me, the undersigned; a
Notary Public in and-for said Counly, personally appeared JACK'E. CALEAHAN, ard FRANCES R.
CALL:AHAN, -HUSBAND AND*WIFE \\;;;‘\‘ﬁrs;;ﬁf;%
S
_}f ,-and "i{-‘?jgwlcdgcd the execution of the foregoing instrument,
. ~ :::Lf -
' )&Yjﬁqs&ny hand a e g 3
T e R e é? ‘ )
Myéqgfﬁ’n)iséjog expires Vot g vl ./
N N MR OV )’
{:-;:'{Mz’ '(flgqnt(y Og Residences: Lake: N Lin/da S‘.' Wood. Notary Public
""?{i"‘ : '
%, Vihisinhtlment was prepared by:  J.  GREGORY FRICE, FRESIDENT

: wr;.'.\.“.
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