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éOND\I(ONAL;ASSlGNNENT'OF*RENTALS

. THIS: INDENTURE madé this. 10th day ‘of June ' 1993‘ » by and!
between: CALUMET NATIONAL BANK, A National Banking Association: °

herelnafter known-and designated as ''LENDER', and JAMES G, MOOMEY and:

o

BONNIE L. MOONEY, Husbaid .and' Wife wwweity. h@reinafter known.and des'ig-
nated! as: the “UNDERSIGNED" .

WITNESSETH: ' 92039703

‘WHEREAS, the UNDERSIGNED. did on June 10th, 1992 2 execute

a certaln principal promissory Instaliment note, calling for the payment. of
:the .principal sum of ONE HUNDRED FIFTY-FIVE THOUSAND AND<00/100 ($155,000.00)~
together with: Interest payable ito: thesorder of.-LENDER;, and

did secure ‘the- .payment thereof by a mortgage on the following described reali
estate. O"Wlt.

Lot 9, Block 4, in Richland Meadows, in: the City «of
Hammond, as. per plat thereof,. recorded im Plat Book

15 page 23, in the Office: of the Recorder of Lake
County, Indiana.:
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NOW: THEREFORE, for valuable conslderation: and as part.of the consider-

atfon for sald'note and as additional security for the spayment. of sald :note;,
the UNDERSIGNED -does herebyisatl 42ssign, transfer and ;3t ‘Ovér unto sald

LENDE‘ ts. successors: apd dsslgns, 2l) of the rents £5ues and’ proflts :due

or to ‘becoms. due of and Fromesatd real estate :hereinabove: +described; to oper=
ate,, a manage ardiwhen' necessary. to lease = “emi ses. herelnabover
descr any part: tharesf; -and.fte take posses sreof In ‘lits own -name:
or In of ‘an agen€ and toieollact a'l les, and proflts thére-
fr?T From the ‘Imp¥ovenents thercon ;ald sums of money:, so
colle na

»on: and about sald real
estate and:alli others ‘having an Interest ln and' to sald - premiseés are hereby

authorlzed to pay. unto: said LENDER. or I'ts ordér, alli sums due or ‘to become
due under such tenancy, and saldi LENDER i's hereby' authorized to give for and
In behalf of sald UNDERSIGNED full recelpt for any: payments so made.

Sald LENDER Is further .authorlzed, .but 'shall not be obligated, to: pay.
taxes, assessments and charges on: the premlses. insure, repalr and/or Improve
the billdings located theréon; and' éxpend :such -sums: of fioney as: may. be ‘neces-
sary- to defend the title:or property or the use thereof, or recover rents
and’ profiits, or protect rental rights;,. and/or make. such other expendltures for
sald property as. ‘It may In Tts sole discretion deem necessary’, proper or .expe-
dient. Sald LENDER. may but shall not be obligated, to advance funds for. -any
of the above purposes, and any amount so advanced shall be .a first and - prior

.claim on the rents and profits realized from the: sald property and shall be
repald to sald: LENDER :before any distribution as hereinafter set out. Shoulds
the rents and: profits be Insufficient to pay advances so made: by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear' Interest at the rate equali to the rate on the note from: the: date of the
advancements. and: :In the. event such-advancements are made after the mortgage
debt has been reduced to judgment the. UNDERS | GNED- wi'tl, subject. to the other
terms, covenants, and conditfons herein contained, pay such advancéments with
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interest to saldi LENDER In.additlon ito any amount necessary to pay and satisfy
the judgment, interest and costs, or to redeem the :property from foreclosure
sale, and sald-LENDER shall be entl'tled: to retaln :possession of the property

until such advancements and! Interest -are fully paid:

I't is further agreed that sald LENDER shal) be' required: to account for
only such rentals and payments as are actually collected by {t, Nothingihere-
in contained: shall be deemed to create any liability on the :part of :sai'd:LENDER
for falllure to rent the premises or any part thereof, or for fallure toimake

collection of rentals, or for fallure to do any of the things which are author-

ized! herein. .This Instrument is a-grant of rights: and privileges: to sald

‘LENDER only and: shall .not be held to create any dutles or 1fabhlitles, -except
as ‘herein expressly set out. For the: purposeof accounting, the corfectness.

of the books and records. of sald LENDER shal) be: deemed conclusive..

it Is further understood andi agreed that said LENDER: shall, in the

exercise of Its: control and management of the: premises herelnabove describedi,
ibe- deemed the' agent of the UNDERSIGNED,,and*shaII not be liaBIe for -any damage

toiany person: or property where such damage-arises out of the: operation. of or
in: connection: with ‘the sald premises.

't Is further understood andiagreed that the ~acceptance by said*LENDER
of any ¢ c3 to the sald!prem-

ises: fi pt other_persons; shal | « >ridge any of the
Fldhits 2 H&c”kﬁh&:@t .
MQI:[‘IQEIFLGI!AOIC' ' so long: as the
above « '11$1 qi in thé .évent of a
foreclosdre; t @gﬁdgké g reclo . sult and: the period
of stay of execd@h&hi&ﬂg¥1 Eg I's deet “ssued -under such
foreclosure proceedings. In event of thertermlnation ‘0 thls agreement the
UNDERS| GNED w!1'l' anpro | .accept any and . tstanding leases made by.

sald .LENDER and/ossltsiagentyibut ofily 5'th' extent of a period-of one (1)
year from ‘the date of the termination of thls agrecment

1e provisions: of this agreement are a covenant running :with; the land
herein dascrlbed and shal! bind o)l persons herelnafter acquiring. any finterest
In-said: premises, and It |s expressly.-agreed that the:withih assignment and
grant of rights and' powers Iscoupled with an Interest. '

ny amount recelvedioricollesésd: by sald LENPER by virtue:of this
agreem shall ‘be: appl'ieg-as. follows, but not necess: y in the: order stated;
the pr of ‘payment cf¥such-ttamsito  be wiithin | e :'discretion of said!
LENDER
Yyment to safd LENDER"OT an ounts. advanced by it

UNGer e Leiis or s agreaieiiv wogewnc with interest as pl'OVl‘
ded :on: the respective -advancements from the date:of the same;

2, To the payment of taxes, assessments and: charges and the expense
of insurance; but sald ‘LENDER shall :not be obligated to keep in-
surance on sald: premises or to make repairs: to-and/or improvements
on said property,

3. To the: payment of all other necessary expenses to the management ,,
protectlon and/or preservation of the property;

b, To the. payment of alll amounts due or to become due under the salid
mortgage and/or to the payment of any judgment rendered thereon
together with costs and- expenses;

5. The surplus, if any, after full payment of the above, shall be
paid to the then owner of the said premises at the time such pay-
ment |s made.

kt is understood and agreed that this agreement Is: but additional
security for the payment of said" mortgage debt, and shall not be- deemed to
be any payment thereof except as to money actually received by said LENDER
and applied:as such payment under the terms of thls agreement; nor shall this
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+\_agreement be deemed a walver of any default occurring hereinafter in the
full performance of the:condltions of the saldimortgage, nor shall the appll-
.catlon of ‘any-or alil money recelved: by sald LENDER uhdeér this agreement to-
ward curing. such default in any manner walve  such default or prevent fore-
closure because of the same, sald LENDERahereby expressly reserving all of
its: rights and privileges. under the sald:mortgage as fully as though this
agreement -had not been entered! into.

>

Saldi LENDER.shall not be Viable for any act or fallure: to act :under
the terms-of this agreement except for wi))fuli misconduct or gross negll-
gence, nor- shalili the sald LENDER be liable for the. act or omission :of any.
agent If sald LENDER shall :have used reasonable -care In the selectlon:of
such agent.

Notwlthstandlng that thls Instrument Is .a-present :and: executed assign=
ment of the rénts, Issues and: proflts and a present and :executed-grant of the:
powers hereln before granted to.sald LENDER, It I5; agrééd! that so: long as the:
sald nortgage andinote Is not In default ‘the+UNDERSIGNED: Is: to beupermhtted
to collect and retaln saldlrents. IsSues, andbproflts, provided, however,
that in-no event shalili ‘the: UNDERSIGNED have authorlty to: colilect any Fents,
I'ssues or profits. for ahy périod In- 8xcess of' thl-rty (30) days from the .date
of :any' such collectlon, and provided further that If thexreal -estate herein-
-above: descrlbed‘shall ‘come ilfito the hands -of any offlger of any- court on:
any, writ of any nature-whatsoever agatnst safd real estaté, s the property:

Of the i Upoi e nap more; SUCh events-
wi thout Mw" r ‘Eméo béing given, sa}id
LENDQR s d} management -and'
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This agreement shalil’ not. be termlnated exeept as hereln provided, and
shal)] not beialterad, modifled-or amendad excep “wrltten: agreement signed
by the partles: hereto. i ‘

That: the,terms; covenants and agrezmen .-.e!p contalned :shall be

binding allke on the partles heretd, thelf hélrs, exacutors, adilnlstrators,
and/or &sslgn:

W{THESS my hand and{::_s'éé‘i‘fi:jhis sald 10th day of ~June , 1992,

UNDERS I ¢

STATE OF INDIANA
‘COUNTY- OF  LAKE

Before me, .a¢cNotary Public In and: for sald County and State, on thisl0th day
of June, 1992 personally appeared James G,. Mooney

and: Borinie L. Mooney, husband ard- wife and acknowledged

the: executionxof the above and foregolng: Conditional Assignment of Rentals
to-be his or her voluntary act and deed.

WITNESS: my hand: and Notarlal: Seal.

Notary'?hﬁiiéﬁ

: ~ Lake
: C
MylggTylazlon explres: Resident of ounty
Qounﬂyof Residence: Lake

-
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