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Calumet National -Bank

Pio, ng 69 6
HOMEEQU'TY I lammond’, IN 46325
s el - Installmcnt Loan Dept.
<09 REAL-ESTATE MORTGAGE 7 P
This Mortgage made this .____ 9th .day of WD 7 - dwme , 19 92 ‘by and between.

Sheilia lnydon-MacKoigan and James Dale MacKeigan _ o Minster, IN. . . (herein-

glatgg ;"l'v;tortgagor")rand CalumetiNational Bank,-5231 Hohman Aven'ue. Hammond, Indiana-46326 (hereinalter "Mort-

WITNESSETH:
That the Mortgagor and Mortgagee have entered-into a ceftain Home Equity Line of Credlt Agreement:(hereinafter
"Agreement”)-dated- June- 9. — 1892 _ andaHome Equity Line cl.Credit Promissory Note

-(hereinafter “Note") whereby the:Mortgagee, subject to delault by Mortgagor, has obligated itself to loan-monies to the
Mortgagor-from-time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Twenty ‘Five Thousand and no/100<===e=sc=canaa- ($.25,000.00 Jatany one time fora

perlodoffive (6) years, Tothe extentthatthe Mortgagorhas borrowed orwlll borrow monies from the Mortgagee pursuant to
sald'Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the Interest rate’ charged for any monles loaned to Mortgagor bylMortgageevpureuant to sald'Agreement and sald
note isbased upon an IndeéX Raté equaltotheaverage weekly.Bank Prime Loan Rate as published in Federal Reserve'Statis-

tical Rélease H16 plusa Margin ot__.l_o_o__.'% Theinterest rate charged is avariable one andwillincrease ordecrease’in
the event that the Index-Rate increases or decreases. . fromthe‘previousiindex, The Interest rate as:computed Is changed
oncea month onthefirst day,of each Billing Cycle, whlch is monthly; and will remain in effect untll thefirst’day.of the next Bl
ing Cycle. The FINANCE CHARGE Is determined by applytng the daily periodic rate to the Average Daily Balance for.the Bill-
lngICycle. The interest rate shall not be in:excess of that permitted by law:

That any changes intheinterestrateare mandatory pursuant tosaid’Agreementand any lncrease thereln canreduce the*
amount of any payment by:the'Mortgagee: that is applled toprincipal: :and Increase the’ amount’applled to Interest The!
monthly payments requtrr e Mortgagor ] loan Jbalance:

within'the five' (5) yearterr ( tnrlpat balance and unpaid?
interest;shalfbe’immedia gnmﬂ‘f T§ L

THATTHE RECORDlh ING,CONSTRUCTIVE'AND
PUBLIC NOTICE,{TO ALL: Mﬁemﬂmh ‘\ MORTGAGED PROPERTY
lSrALSO .DONE-TO!INFC SﬁgENT LIEN HOLD RS, W E aT £ lSENTUAL JUDICIAL, OR
STATUTORY, ;THAT THE MOF 3 TGAGORlleMANDATORY
'PURSUANT TO SAtD AGRE nENT S@ﬂ@mﬁdﬂ.ﬁ RMQ&H f.GOFt. ANL HAT: ANY AND ALLrlFUTUHE

ADVANCES‘MADE BY;TH ﬁORTGAGEE TO.THE MORTGAGOR PRIOROR SUBSEQUEN] )ANY OTH ER LIEN'‘BEING
‘PLACED, AGAINSTAT_IjElh RTGAGED PROPERTY. SHALL1BE DONE BY'ANY: SUCH: LIENH( DER{WITH PRIOR { NOTICE:
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TOST 'OF THEMORTGAG ZE'S OBLICATION T \NGE MONIES#T@ THE MORTGAGOR PURSUANT. TO SAID!
AGREEMENT: N & o
THAT IS THE PURPOSE OF 7= MORTGAGE = BY THIS GLAUSE, AND THE RECORDIN G OF THISMORTGAGETO |
GIVE NOTICE TO ALL THIRD:PARIES DRALING WITHETHE MORTG A GOR £ MORYGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO' ASSERT - PRIOF LIEN AS TO ANY-AND ALL SUBSEQUENTyLIENHOLDERS OR:THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANSAND ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALF O AORTGAGOR:PURSU 0 SAID AGREEMENT AND-THIS MORTGAGE, PLUS:
ACCRUED INTEREST, COSTS OF COLEECTION, AND A REASONABLE ATTORNEY'S FEE, \WHETHER SAID LOANS AND
ADVANCES ARE MADE FRIORTO OR AFTER ANYSU(‘H! II-NWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MOHTGAGED PROPERTY.

'NOWTH EREFORE to secure to Mortgagee the s85ayment ot( 'sny andall indebtedness orliabilities to Mortgagee as
evidenced by sald'Agreei ‘and said: Note, togeihar withany axtersions or renev it f, and any other instrument
-given by Mortgagorto Mc as Vldence of ozinipayment-of anyindebtedne? s 5r1 t of sald Agreement;(B) any
-and all other obligations a S vowing orhereatiarincutred by Mortoz o | ee, whether joint orseveral,
iprimary,or.secondaryyor: e \oent ancawhatet aeEnot related to o ) class as:the:specific debt
'secured herein or:secure % different collaterat with the'exce pti lndebtedness for.personal,
family or household purpc ot a moblle home, (C).the pay-

:mentof all other,sums.advanced: to»protect the security.. of this mortgage, andi(D) the performance of all covenants and
agreements otﬁthe Mortgagor herein contained,ythe Mortgagor doesthereby MORTGAGE and WARRANT unto the:
Mortgagee,«lts successors-and.assigns, the following descrlbed ‘Property~located in __Lake:

county, Indiang, to wit:

Lot 23 Block 1 Broadmoor Terrace, in the: Town' of Munster, as o o %
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. TOGETHER with all buildings,. improvements, and tenements=now.or hereafter: erected on the:property, and all- ‘
easements, rights, rights-of-way, driveways, alleys. pavement curbs: and street front priveleges, rents, issues, profits, |
royaltles, mlneral oil and gas rights and profits, water, water rights and water stock appurtenant to the property. and all fix-
tures, equipment apparatus, motors, engines, machlnery and bullding materials of every kind or nature whatsoever. now or
hereafter Iocated in; on,used or.intended to be used in'connection with the Property, including, but not limited to, those for
the purpose ofsupplylng ordistributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,.
~shades. curtg,l_gs. curtain‘rods;:mirrors, cabinets,- attachad floor coverings, awnings, storm windows;-doors, storm doors,.
iscreens. antennas,)trees, shrubs and plants,. plumbing and electrical fixtures and communication :systems, alliof which,
‘including replacements and additions thereto, shall be deemed to be and remain a'part.of the real property covered by this
instrument whether r actually physically annexedto the property or not,and all of the foregoing together with said Property
:are herein referred to :as the "{Property".
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Mortgagor hereby.covenants and-agrees with Morlgagee as follows:

1. WARRANTY-OF RIGHT TO MORTGAGE. Mortgagor covenants that'Mortgagor is lawlully selzed of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Properly, and the Mortgagor will warrant and
-defend generally the title to the Property against all claims and demands, subject to any llens, easemaents, covanants, con-
ditions-and.restrictions of racord listed In a-schedule of .exceptions to coverage in any title insurance policy-insuring
Mortgagea's interest in the Property, ’

~2‘.. TAXES AND CHARGES, Mortgagor shall pay from time to time, when due;and before any penalties attaches, all
general and special taxes and assessments, waler and sewer charges and taxes, and all'other.public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bilis and statements received by Mortgagor of amounts so
due, and Mortgagor-shall, upon-request by Mortgagee, promptly furnish-Mortgagee recelpts evidencing such payments.
‘Mortgagor may.In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the'same in lull under protest‘or deposits sald sum with the Mortgagee as security.for. payment thereof.

3, INSURANCE. Mortgagorshallkeep allbuildingsand improvements now existing or hereaftererectedorsituated on
the Property insured against fire, lightning, windstorm;, vandalism, malicious damages, and any such other hazardsincluded
withthe term*‘extended coverage", together with such other hazards, liabllities and contingencies in such amounts and tor
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and Imprqvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. ‘Mortgagorshall obtajngrg_[_njses
liability insurance with respect-to the Property in an amount-acceptable to the:Mortgagee. )
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’(u“:;tﬁ i }asﬁlﬁllﬂsgi}{n?fg;ﬁgyﬁlea and.renewals thereof shallibeigsued’by:carriers satisfaciory, 1oitheiMorigages; and shall
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-acceptabletothe Mortgagee. Eachsaidpolicyshall notbe cancellable by the Insurance company without at least thirty (30)

daysprior written notice'to'the Mortgagee. Any such Insurance policy shall be in‘a sum sufficient to pay n tull the'cost of
repairing andreplacing the buildings andimprovements on the Property and:in no event shall be less than the maximum
amountithat the:Mortgagee is obligated to loan to.the Mortgagor+pursuantito said Agreement secured: hereby. The
Mortgag’e’e’"sha,lla‘e,l“lyerthe original ofany such policy to the Mortgagortobe held by it. The Mortgagorshall promptly furnish
to'Mortgagee, on request, all renewal notices and recelpts for paid premiums, Atleast thirty (30) days prior to the expiration
dateof-any.such policy, Mortgagor shall deliver to:-Mortgagee any.such renewal policy.

inthe'event of loss, Mortaaaor.shall aiva immediate written natica tatha insurancecarrter andto Mortgagee. ‘Mortgagor
-authorizes and empowers ofney gagorto S anyclaim underany such
insurance’ policies; to.ap mmw spich In 3s; t0:collect and receive
Insurance proceeds, to er 0S|k n € Chiecks or gralts payabla r.and to deduct therefrom
Mortgagee's. expenses: Ir tf ) | 10thing: contained! in this
paragraph 3shallrequire| ofc Jmﬂmpméﬂ mmn. . 1@ Mortgagee from assert-
ing-any.independeént clair Versus any.such insurancegarrier in its own nam

: gThe insurance proceeds = m%mm&‘@m@m@&g%u d in ollecting the same; shall be
applied to the payment of'theSums sdeusel By taig |asti Fbelhierce pdt then duc with the balance, if any, to
‘Mortgagor. Anysuchapplication of the proceeds shall not exterd or postpone the due dates o the payments orchangethe
amounts-of such instaliments provided by said Agreement. If the Property is sold pursuant (o paragraph»12 hereof-or if
Mortgagee acquires title to the Pro; Morty have heright, Interest of Mortgagorin and to any
insurance policies and unearned premiugs theréon aAdin and tothe proceeds resulting from any damage to the Property
priorto such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagar. |l pot:co nit:wastg or g‘_ew{,gpiq"irgpal.r-'
:ment or.deterioratioh of the Property,imake any mai lalalterations therain, ni iémolishior.remove the same, (b)shall not:
:abandon the Propety; (¢)&hall keep thelPropertyint ding Improvementsthersoiingoodeondition and'epalr, (d)shallnot:
imortgage orotherwisé:encumber.nor:allowsany Juc iment.llens, (axiligns or machanic'sillens to be lmpqs;‘eg?ggqlg”gt;.tlge
‘Property, (e)shallpromptly Hay whendue any.indebtedriess which may, be secured by any othe mortgage}iien orgharge on
the Property;(f) shall comp|y With all laws, ordinances; reguistions; codes and requirements of 2n y.governmental body appli-
cabletothe Property, (g) sh! Gie notice In writing to eitia8a oFand, unless othehWise dit= cied in writing by Mortgagee,

appear.in and defend any'action orproceeding purperiing to afféctine Property;the seclif ity o1 this Instrument or the.Fights;
or-powers of Mortgagee. o 2| K : .
5. USE:OF PROPER’ lsss reguired:by,appiicable fa igRumless Mortgage s erwise agreediin:Writing;
Mortgagor shall not allow ithe useforwhicagilarenyRatiofthe Property o at thetime this Instrumerit
@'Z’é‘é:ejxe‘cdted; Mortgagol Itlate or acquiesg@ito.a.anange inthe;zonine n:of:the:Property without
Mortgagée's prior-written & A ) _
"8 PROTECTION OF ! o venantsand agreements:

-conitaliied In this'Instrument or in the Note, Agreement, or-any Security Agreement, or.it:any. actioh-or proceeding!is coffi:
.menced Which affectsithe:Property ortitle thereto or theiinterest'of Mortgagee:thereintthen:MoHgagee: at:Mortgagee's:
-option méy disburse such sums,may make'siich appearances and take suchaction as Mortgageé deems:necessary: In'its.
isole discretion, to protect Mortgagee's Interdst. o

Any.amounts disbured by Mortgagee pursuant:toithis Paragraph 6 shall become an additional:indebtedness of.Mort-

)gagorsecured by thigifistrument. Suchamountsshall beimmediately dueand payable and shall bear interést from the date

:of disbursement atthe raté stated In the Agreement. ‘Mortgagor hereby covenants and agrees that Mortgagee shall be sub-

rogated tothe rights of the holderofany.lien so dischargéd; in whole orin part, by the Mortgagee. Nothing contained in this
‘paragraph 6'shall require Mortgages to incur any expense of take'any action hereiifider. . If Mortgagee makes any payment:
authorized by this paragraph'6, including but not limited lo, taxes, assessments, chargas, liens security interests or insur-

ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate

party without inquiry into'the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums

by the Mortgagor shall not be deemed awaiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. -Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access theréto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or other taking, whether direct or indirect, of the Property, or any partthereof,and Mortgagorshallappearin and pros-
secute any suchaction or proceeding unless otherwise directed by Mortgagee in writing, Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action.or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances inlieu of condemnation, are hereby assignedto and shallbe paid
to-Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same; lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor selior assign any
beneficial interest or power of direction in any land trust which holds title to the Property without the prior written consent of,
the Mortgagee. .
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- ment ofiMortgagor.inthis Instrumentjincluding but notiimited tojthe:covenantsto:pay,when due any. 'secured by

~ men gor.inithis Instrume , d tojthe; ts'to/pay,when; y.sums secured by this
o ,’lqa?rpment;:orgthe defauit by Mortgagor of any one or,moreof the'eventsior.conditions defined as’é’r’j,Event,fdfiD‘é:[é“w >
' Ingreamentisecurediherebysor in'the Note or.any:other,obligation‘securediby.this mortgage, Mofigages t:Mort

 proceedings towhictithe 101t Jageen .. 16f nstei
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* gcerual’of the right 1o foreclosewhetheror ot actually.commenced: oL(C) 1he dele 186 ofthi idrigage In any procaeding
“4inatiftiad BY any other lier nelderiall Sag_‘gsgg;;naﬁaes'ahaq d;@gﬁé'té‘jes%bﬁl‘ﬁ"éii Bdorpa o yMortgagees alal G0
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“Hinterestiat the rate'stated |fi'Sald Agreement.

COVL?".&‘“S';J&((:’!‘E‘S;SGORS AND-ASSIGNS -BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
provisions of Pa?n rOm;::nla .5 5in contained shall bind the respactive successors and assigns of Mortgagor, subjocttothe
holders. succes graph 10 haiauf, and the rights and priviloges of the Mongngoo‘shnll inure to the benetit of its payee,
riahts h:areund' sors and assigns, All covenants and agreemonts of Mortgagor shall'be joint and several. In exercising any
ol er or taking any actions provided for herein, Mortgagee may acl through its employees, agents or indepen-

ent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not! to be used to interpret or define tho provisions heraol,

11, GOVERNING LAW: SEVERABILITY. This Instrument shall bo govarned and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee Is parmitted to have or anforce certain provisionsin this Instrumant then In that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this instrument ar the Agreement or Nole which can be given eifect without the conflicting pro-
visions; and to this end the provisions of this Instrument and the Agremeent or the Note are declared tobe severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagoris

interpreted so that any charge provided for in this Instrumentorin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, If any, previously paid to Mortgagge in excess of the.amounts payable.to Mortgagee pursuant.to
such charges asraduced sl be dpplied by Moftgagseto rediice thie Brincjpdl 6fthe Indebtedness evidenced bythe'Agree: .
‘ment.andjthe:Note: Forithepuross,cfdeterminig wHiethar.ary ebplicable, Iaw.mitingthie‘amolint of intereist or.other.
charges permitiedtdibe calléctédirom Mortdagor has been violated, all Indebtédneas which s sécured by thisTristrifnent or
1evidenced by,the’Agreement andthe Note and whictconstitutes intarest, as well'as all'other-carges evied in cofinection: -
-with such Indebtednesswhich constituteInterest;shall bedeemed tobe allocated andspread overthastatement term of the-
Agreementand Note, = . | e
12. DEFAULT:ACCELERATION:REMEDIES. .upon‘fMongagor's:défaun"of@nyéoug'nan_t;w&(&éﬁﬁ.@@u&ﬁ;&f@ﬁfﬁ:':, :
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Mortgagée; atMortgagee's: . : .
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13. MISCELLANEOUS: (¥ he'word “Mortgagor! as used herein: illinclude all persons executing this mortgage and
the word “Moktgqé'gig"ﬁ Imeanits respective sticcessors and assigns, The shall mean the plural-and the plural:
shall mean:the‘singtj‘l‘g‘r jthe use of a gender shall be applicable all genders; (ll) Any forebearance by Mortgagee in-
exerclsing:any right'or remedy hereunder or otherwise afforded by applicable law or equity, shall not be'a waiver of or pre-
clude the exercise of any such rig wedy: (ill) Each remedy providedforin this Instrument is destinct andcumulative to
all other rights and remedias underthis Instrument or afforded by applicable law or equity,anc may be exercised concurren-
tly, independently or su 1ssively,in:any order whatsggyer{iv),That no change,amendment or. modification of this instru-

r')j;e'ht?f”éhéllibe valid unlass In writing and signed bythe-M8itaggor and: Mortgageeror th respective successors and:
assigns: EO; 3
IN-WITNESS WHEREO acor has executditils Jnstrameat e date and yeat s above.
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Before me, Josephine Cottrell , A Notary Publicin and for
sald County and State,onthis 9th. dayof: June ,A.D, 1992, personally appeared

i Keigan and: Jame personnal dnown to me to be the
acknowledge the same to-be (his)
[

pperson(s) who (is) (are) described in and who.executed the foregoing mortgage, and

{their)voluntary actand.deed for.the uses and purposes therein set'fo Yo
.\"~‘ i’:i-{“’."'.‘.,
My comimission expires: February 5, 1993 leZ A 2/ AR
VA A
Resident of Lake: County. By 'k,_\ Y |

Lawrence H. Stengel, Sr.Vice President

This.Instrument prepared by:

CNB:133-A
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