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L ‘ THIS MORTGAGE is made this

; age, grant
tyof LrLake G
Stite of Indiana:
Lot 11 “4h Block 10 rasubdivision of'iGary, LaidrCompany,'s 3rd) subdivisiony
4H ithe' City ‘of 'Gatij, as .shown! in¥Plat Book 13, :page! 8 1f Lake:County,. -
Tndianay O | )
,e}-' ' *
Document is
NOT OFFICIAL! o
- This Doecument i the property-of S
~ "the Lake County Recorder! L
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which has the address of: 546 .Johnson St. ' - Gary '
[Street) {City]
Indiana. 46404 (herein “‘Property Address");
'(Zip Code]-

Metord ahtl return to:

LQ .
‘ ; ainer Bank l"o““(
MOR’TGAGE‘ 6585 Broadway ‘

: - Merrvillvilio, IN 46410

11 dayof  Juna '
19 °92 ., between the Mortgagor, Oluwatoyian: Adelaju and: Ololude Oluwatoylian
(herein "Borrower™), and the Mortgagee,
GAINER BANK + hcorporation orgunized and
existing.under the laws of ‘THE UNITED STATES OF AMERICA
whose address Is

8385 BROADWAY, MERRILLVILLE, IN A6410:

(herein “lender’),

WHEREAS, Borrower is indebted:to Lender In the principal sum of U.S, § 15,000, 00 *# 4
which indebtedness is evidenced by Borrower's note dated & 1) 63

‘ and extensions and-renewals
thercol «(herein “*Note®), providing for monthly installments of principal and® interest, with the balance of the
indebtedness, i not sooner paid; due and payable ¥ in 60 monthly: instulments

TO SECURE to Lender the repayment of the indebtedness evidenced

ofiall-other sums, with:interestithiereon; advancediiniaccordanceiherewlth to protectithie security-ofithis Mottgage;:and
the;performance of thé covenants and'agreements;of Borrower herein contaliicd,;Borrower doesthéieby mortg
and conivey to Lender the following déscribed property located:in'the Coun

by the Note, with interest-thereon; the.payment

appurtenances arid rents, all of which'shallibe deemed to be and remain a part of the. property. covered by this Mortgage;

and.all of ‘the foregoing, togethér.with said¢property-(or the leasehold estate:if. this- Mortgage is on a:leasehold) are
héreinafter referred to-as the “*Property."

‘Borrower éd"?ég{nfsithnt"BbtroWéﬁ’ig»lanqlly, seisedtof the estate hereby.conveyed' and has the right to mortgage,

grant'andiconvey the!Property, and:that the:Property, is.unencumbered;-except for.encumbrances of.record. Borrower-
covenants:that Borrower-wa

atrants.and will-defend gerierally. the-title to:the Property. against all.claifms and-demands,
subjpct to'encumbrances of:record:.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of- Principal and: Interest. Borrower shall promptly :pay when due the principal and -interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. ‘Funds for Taxes and:Insurance, Subjeet 10 applicable law or a-written waiver by-Lender, Borrower shall:pay to
l:cndcr on the day monthly payments of principal and interest are payable under the Note, until:the Note ds paid in
fulll a:sum (herein. “Funds™) equal to one-twellth: of the.yearly taxes and assessments (including condominium- and’
planncd: unit: development-assessments, if. any)- which may- attain priority over this Mortgage andsgroundsrents on-
the Property, if any, plus: one-tweltth of-yearly premium installments for hazard insurance,.plus one-twellth of yearly
premiuminstallments for mortgage insurance, i any, all as reasonably estimated initially and trom time to time.by
Lender on the basis of assessments and'bills and reasonable estimates thereof, Borrower shall-not-be obligated to make
such payments of Funds to Lender to the extent.thint Borrower makes such payments to the holder of  prior mortgage or
-deed of trust-if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall:be held in an-institution the deposits or accounts of.which are
insured or guaranteed by a Federal or state ageney (including Lender if Lender is such-an institution), Lender shal) apply
‘the Funds to pay said'taxes, assessments, insurance-premiums and groundirents. Lender may not ‘charge tor so holding
and applying the Funds, analyzing said:account or verifying and compiling said’ assessments and:bills, unless Lender
pays Borrower interest on the Funds and applicable law permits:Lender to'make such a charge, Borrower and Lender
may.agree:in writing at-the-time of execution of this Mortgage that interest'on the Funds:shall be;paid to Borfower, and

-unless'such agreement.is made or applicable law reqjiires-such interest to beypaid': Lender shallinotibe required to pay
Borrower any interest or earnings on the Funds, Lender shall:give to' Borrower, without:charge, an:annual‘accounting.of
the Funds showing credits and debits to the Funds and the purpose for.which each debit'to.the Funds was. made, The
Funds-are pledged as additional:security-for the sums secured by this Mortgage.
' iIf the amount of the-Funds.held- by Lender, together with the future monthly installments of'Funds payable prior to
‘the due dates of taxes, assessments; insurance premiums and ground'rents, shall exceed the amount required to pay said
‘taxes, assessments,tinsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option;
cither promptly repaid-to Borrower.or ¢redited:to: Borrower on monthly installments of* Funds. If-the amount: of the-
iFunds:heldiby. Lender.shall'not be sufficient-to:pay taxes, assessments, insutarice premidiins and groundrents asthey fall’
due,.Borrower shall pay to Lend I ‘¢ payments as Lender
‘may require,

®
" ldil;{)'o[t‘:pgymclr}‘t‘ in dl 54 ‘rmmmg%cmnh“ n oxBorrowgr tz)my;Funds
‘heldtby Lender, Ifrun pt N cm s m I ppriy 2 acquired by.Lender,
‘Lender shalltapply,.nol Himy mOr. EEI m Pits acty by. Lender, any‘Funds
t4¢ :

‘held:by. Lender at-thie tir 2 w.' tdheauns secuced i N0 |
3. Application of: Pays .;[. %‘Hl nggé f?;g cﬁxfgrggi cs otlgrwlsﬁel payments.reccived by-Lender under.the:

‘Note-and paragraphs 1-4nd-2 hercof§het] alf@lﬁﬁ}lnﬁyeﬂmrdﬁﬁm of amounts) payable to-Lenderiby
‘Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Cho Liens. Dorrower shall performealliol Borrower's. obligations
under :any mortgage, deed ofitrusior otherseer yragreemeatwith-atlien whiehhas priority-over this:Mortgage,
including Borrower's: covenants o make .payments-when dde. Borrower-shall pay or.causc tozbewpaid. all taxes,
assessments:and other charges, fines andimpositionsattributable to t Property whiciiimay attain a priority. over this
Moitgagerarid'iéasetiold payiments of ground'rents i fany:

5. Ha‘;i,rilﬁniqgm +Borrower shalljkeep-the improvements:now.exist jorahereafter crécted ofi the Property
insured-againstiloss.by-fire; hazacds'includeéd With the term *'citendéd coverage”, and'such othershazards;as Lender.
miay réquife dfid i Such Amouiits diid f0r siich periodsas Lendermay require,
~ Theinsurance carricr. providing the insurance shaiibs ehuisereby Borrower'subjectito api: val by Lenderspravided,
that such*approval shall n *’eiun?é'a'sdriably"\“vith‘hék‘!;:AIIIih‘ggf;@f{@g;ﬁOljéiegmpd're_g‘ew’ Hereof shallibe;inia.forms

‘acceptable. to)Lender and/sha "'iglﬁwdemws.g}a'_h:(i,qr:ii}mb-“égpge*éla,ﬂfs‘e;—inifﬁvor of;and?in a;form" acceptable’toilender.

%Dégds':jj shallihave the:rig oldi{he policies anc:fgrewats thercofisubject:to the térrs ¢ iortgage, dééd ofitriist
.orother security,agreem tien, which has priority.over#his Mostgage. '
_ 'Injthe eventlof loss; all give;profiipt noticesSiie insurance car:icr.- :nder.may, make proof*
sof iossif iiof fiade pFom e DA o |
If the:Propertyiista )y " 30.daysifromithe date

notice is'mailed by Lender:to:Borrower:thatithe insurance carrier'offers to'settle:a claii for itisiirarice benefits, Lendet Is

authorizedito collect:and apply, thelinsuraticeiproceéds at Lénidéi's:option éither to, restoration‘or-repair-of the:Properiy,

‘Or:td thie siiis seciiFed by this Mottgage. ) )
6. P@éfva‘tl&nmd ‘Maintenanceof  Property;jLeaseholds; Condominiums; PlannedtUnit Developments. tBor-

rower, shall keep’the'l’}ope'rty!in good repair and-shall:not commit:waste or. perniit:irh pairmeiit or.deteriofatioh of thes
Pi-opertx.and shall comply: with"the provisions:of:any. lease if this:Mortgage-is oialleaséhold. If:this' Mortgage is on a:
umitiifna condominidim 6fa planinied unit developmeiit, 'Borrower shalliperform.all of Borrower's-obligations:under. the:
declaration or-covenants creatingror governing;the*condominiumsor planned unit development, .the'by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If-Borrower fails to perform the covenants and agreements contained in this.
Mortgage, or if any action or proceeding is commenced-which materially affects Lender's interest in the Property, then:
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys™fees, and take such action as is necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required-to
maintain such insurance in effect until such time as the requirement for such-insurance terminates in accordance with
Borrower's and-Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant-to this paragraph 7, with -interest<thereon, at the Note rate, shall
become additional indebtedness of:-Borrower secured by this Mortgage. Unless-Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender.to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection., Lender may make or cause to be made reasonable entries upon: and inspections of the Property,
provided thatiLender shall give Borrower notice -prior to any such inspection:specifying reasonable cause therefor
related to Lender's interest-in the Property.

9. Condemnation. The proceeds of any award or claim_for damages, direct or‘consequential, in connection with:
any'condemnatioh .or-other:taking of the Property, or.part:thereof,. ot for conveyance in"lieu of condemnation, are:
hereby, assigned:and shall be paid to Lender;subject:to'the termsof-any:mortgage;-deed of trust or, other security. agree-
met'with alieniwhich has priority over thisiMortgage:.




10. Borrower Nat: Released; Forhearance By Lender Not a Waiver. Extension of the time for paymem or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrawer
shall not operate to release, inany manner, the liability of the original Borrower and Borrower's successors in-interest,
Lender shall not be required to commence proceedings against such-successor or refuse:to extend time for payment.or
otherwise modify amortization of the sums secured by thiy Mortgage by reason of any demand-made by the original
Barrower amd:Borrower's successors in inferest, Any forbearance by Lender in exercising any rightor remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy,

11. Successors and Assigns'‘Bound; Joint and-Several- Liabllity; Co-signers. ‘The covenants and ugru.mvnt\ hereln
contnined: shall bind, and the rights hereunder shallsinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph: 16 hereof. All-covenants and agreements of Borrower shall be joint and!
several. Any Borrower who cosslgns this Mortgage, but:does not execute the Note, (n) is co-signing this Mortgage only.to
mortgage, grant-and:convey that Borrower's interest in the Property to-Lender under the terms of this: Mortgage, (b) is
not.personally lable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
anay agree to extend; modify, forbear, or muke any other.accommodations with regard-1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thmt
Borrower's lnterest in the Property.

12, Notlce. Except for any notice required: under applicable law to be.giveniin anothersmanner, (a). any.notice to
Borrower.provided for insthissMortgage shallibe givcn*byrdclivcring ittor by mnilmg.such&notice by, certiﬁed mail
addressed!to Borrower atithe Property "Address or:at such othei.address as'Borrower may ‘designate by, notice tojLender.
as provlded herein,and (b) any: noticexto‘Lender,shall be,givemby,certiﬂéd miail to Lender's address: stnrgd'berelmor to;
sichiothier-address-as Lender: mayrdesignatc bymotlce!to:Bo‘“rro“\"ver as provided herein:. Anyrgotlce;provldedlfor. in' this.,
Mongage shail be de¢iiedito have beengiven; to‘Borrowenor,Lender when'given'in’ the manner deslgnatcdlherejn .

13.. Governlngthw;(Sevcnblllty. {Theistate;andilocaltlaws app!lcableifo thlsiMortgng’e’ §hallibesfheflaws{of the*
Jurisdicriomlmwhlchlthe\l’ropertybis located: The 'fdrég'o}ng sentence: shallfnottlisil¢:thé: appllcabillty,.odeederal!lawltox

‘this Morrg‘g'i'e,*lnnhe‘event that any;provision or, clausc of thistMortgage ofithe Note conflicts. withlapplicable lawiisuch
iconﬂict; shallknot. -affcct othérprovisionsy ofsthis - Mortgagelorﬂthe ‘Note whrchkcan bemgiven effect \without xtire
fconﬂictlngipl‘ovlsion. andlio fhls.end the!provisions:of thierongage andithe' Note are dcclared tolbe severable s,ed}L
henin. ':costs" "expenana" mn:l"“nbonmnnn)g'&fng" innln:l-xnllipumc"-“n ‘-‘-- R iy RSN '---‘-!b“ed by ipp“c.ble}'aw
sor'llmitod herein.
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o+ stion;flrnprovement'rrep ra&grceﬁent wﬁch‘ﬁnon%,entersﬁnto With\. xder.tat!l..enderfsfoptlon.r ’
o mayoreqﬁirchorroyer lﬁﬁ;

n signment of any riggtsne
- selaiis or, defensesiwhich’ ,rrow”érew@aﬂmmﬁnﬁymgﬂgﬂatemls.o. \Jices!in co‘anect th
...improvements made to -Property., v : e
oo «16.' kil'rlnsfer,r"im Yroperty.or a‘Beneﬂcl-I‘li‘ﬁ'fo‘il I Bor-nwer.’lf;all oranv hart of i Property'or: anyxinrcrest

‘ \,imitfls sold!or transfcl ¥i(or'ifiajbe “icia. dnterest in Borrowe,i wld\orh faich ! and: Borrowerlis notlwnaturn,[
person) ' without Lend .tpric vriuen'consent, ender. may;.at:its mon. qulrel mediate payment*m»full:of ally
sums ‘secured!by this Moftgage. ;- owever,.this option sh E"no't- be exercised by <Lender if: cxeFcise:is. prohlbited by:
federal law.as.ofvthe:date of this Morizage.

If Lender exercises: this option,-Lcnder shall give Borrower notice of celeration, The notice shall -provide a:
:period of.not:lessithan ’days n the datethe riotice is.delivercd ormailed within'which B ower.must pay all sums.
secured:by this-Mortgpge, ilfiBorrowersfails-to. pay these sums:prior to:the exprratlon of:this period;. Lender.may'in-
voke-any: remedies per ttedlby this Mortgage: withoutPiiter, notice or.demand on:Borrower,

‘NON:-UNIFORM!COVENANTS, Borrower and! Legs ssfurthed covenant and*agrcc as follows:.

17. Accelerltlon; m *s. Except as proyidediin pnragrav-h 16 hereof, i upon rower's breach:of any cove-

i

-nant:or:agreement of er i this:Mortgage; mclmdlng the covenants to pay vhen y.sums secured by this
Moriglge,*lnnder iprio leration shall:give neticeiio- Borowsr as: provide | 11 h 12 hereof specifying:
(1) the breachis; (2): the ( sd'to:cure such-hreach: {3} s daie; not:less (hor n.the date lhe notice:ls
’mnlled to Bomwer,xby sach must be cuml., nml((ai) that falliric (o h on or before the dnte
speolﬂed in%the notic B b [onclosure by. ]udlclnl

proceeding, and sale of ine rroperiy. Tne notice shall further.inform:Borrower,oi the right to relnmte after accelerntlon
and the right'to assert in the: foreclosire; ;proceeding.the nonexistence of & "default orany. olher'defemc'of iBorrower to
accelera(lon and foreclosure. If the breach s not cured on or. before the date speclﬂed in-the notice, Lender 'at l.ender’s
optlon, may.declare all of‘the sums secured- by..thls Mortgage: to: bellmmedlntely..due and’ pnynble wl!houtlgurther
demand and ‘may foreclose: (hls*Mortgnge by ]udlchl proceeding: Lender shall be en(ltled to collect in guch. procepdlng;
all'expenses of foreclosure, hicluding; bul not limited to, reasoriable amorneyr’ fees, and costs'of documermry evld:noe,.
abstracts and title reports, T

18, Borrower’anghMoiRelnlme. ‘Notwithstandlngglxnder svacceleration .of the’ sums seourediby'mis Moﬂkagc
-diie to Borrower s‘breach.,Borrower shall have' the righ’i‘to have any:proceedings: begﬁ?ﬁby Leh’a'c‘ﬂ tqenfor’ce thinn-
gage discontinued!at any'time priorito entry: of wjudgment enforcing this Mortgage if: (@) Borrower ‘pays Lcndcr all'sums:
which would be then due under this - :Mortgage: and: the Note had -no acceleration. occurred; (b):Borrower' cures. all:
ibréaches of any other covenants or agreements of: Borrower contained in this Mortgage;:(c) Borrower pays-all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained:in this Mortgage, and‘in
enforcing Lender's reiviedies as;provided in paragraph?17 hereof, including, but not-limited to, reasonable attorneys’
fées; and (d) Borrower takes such action as: Lender may reasonably require to assure that the-lien of this Morigage,
Lender's:interest: in the Property and Borrowet's.obligation to pay the sums secured by this Mortgage shall:continue
ummparrcd Upon such: payment and-cure by Borrower. this Mortgage and the obligations securedihercby shall remain
in fullforce-and effect as.ifino acceleration had occurred.

19, Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to.Lender. the'rents of the Property, provided that Borrower shall,: :prior to-acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect:and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender-shall be entitled, to the
extent-provided by applicable liw;to have a receiver appointed by a court to enter upon; take possession of and’ manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver. shall'be
applied first to payment of the costs of management of the: Propcrty and collection of rents, including, but not limited to,
receiver's feesypremiums onrecéiver's bonds and reasonable attorneys' fees, and then-to the sums secured by this:Mort.
gage. The recelver shall be Hable to account only for those rents actually.recelved.




20 Release. ‘Upon payment of all sums secured: by this-Mortgage, Lender shalltrelease this Mortgage without
charge to-Borrower,

21, Whalyer of-Valuation and Appraisement. Borrower heréby walves all right of valuation and appraisement;

REQUEST FOR NOTICE OF:DEFAULT
e AND FORECLOSURE UNDER SUPERIOR —== —
MORTGAGES OR DEEDS OF TRUST

Borrower and:Lender-requesti the holder of any mortgage; deed of trust or other.encumbrance with a lien which-has.
priority over this Mortgage to give Notice to Lender, at Lender's address.set.forth on page one of-this Mortgage, of-any
-default'under.the superior encumbrance and‘of any sale or other foreclosure action.

‘IN-WITNESS WHEREOF, Borrower has executed thisMortgage, ¢ 3

-Borrower.

~———czz . (Seal)

Document is Borrower

STATE OF INDIANA, NOT OFFICI&E’

‘this: 11 “1rpihis P& u 9 fore me, the-undersigied, a-
Nomg’nlst:lljicin-and for said’ County, pe soniaigpc(é{lt I%H}‘S'Bﬂwm éifu "“Ololade Adelaja
Oﬂﬂmﬂxﬂﬁﬂgﬁt@tm :ution ot Lhe Toregoing instrument.

WITNESS my hand and official <!

My Commission expires: June 14, 1995 ) n'l 7
& T

LEinda R :Marti
{otary Public
IResident of ” ‘County, liidiana.
Thns instrument was preparediby: c. P, COxmcu R Vicua Président: ' '
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