First Federal -Savings Bank of Indiana:

—_CRUWN POINT IN 46307 | Pi0, Box 11110 ;
' Merrillville, IN: 46411
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'MORTGAGOR.

MORTGAGEE!
Includes each mortgagor-above.

e arminen “You “means the mortgagee, its sliccessors and‘assigns. ......
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REAL*ESTATE MORTGAGE: For value recelved; |, . FRANK W_STANKO:and: BEVERLY. M 4STANKQ:

. , moHgage; grant and corvey to you on May 30, 1992: ,theireal estate de-
scribed below:andtalltrjghts, easements, -appurtenances;‘rentsleases and ‘existing:and futiire improvementsiand fixtures that'may now.or at
anytimae in the future be part of.thoiproperty(all called the “property”);

PROPERTY/ADDRESS: 3265 TRAILSIDE. PLACE:
CROWN. POTNT" IN) 46307 , Indiana.
LEGAL DESCRIPTION: {Chyt (2ip Code)

SITUATED IN THE+CITY: OF CROWN iPOINT, COUNTY- OF ‘LAKE, AND STATE OF INDIANA, AND 1§ FURTHER‘
<DESCRIBED AS FOLLOWS: LOT 1331 INi LAKES! OF THE ‘FOUR! SEASONS,, UNIT'NO‘ 8, AS* PER PLAT THEREOF
@ RECORDED IN PLAT"BOOK 38,. PAGE :88, IN) THE OFFICE.OF THE RECORDER -OF ~LAKE' COUNTY INDIANA.

‘ "GSmelr

&=z

-

i : &
*Q : A

Document 1s -}
3 : S
N NOT OFFICIAL! L =

This Document is the property of

loeatedin LAKE __ the Lake Countydyeeexder!

TITI:Ei lrcovenant:and:warrant:title-to the, propeny, except:for. ancumbrances of-record, municlpaltandzoning ordinances; currentitaxes:and
assessments not-yet due and. - A .. :

— .

SECURED DEBT. Thlslmortgag ecures.ic ant'of the secured det nd the performar covenantsiand agreenients contained if
‘this’mortgage‘and in any other document incorporated hereln, Securedidebt, as used inithis mortgage-includes anyiamotnts:Iimay. at
any time owe'you under: .mortgage, the instrument agreement described below, any renewal refinancing,extension or modification
-of such instrument or agreement, and, Ifizpplicable,'the: future advances described below!

Xy

The sectifed 'debt Is evidenced byildesciioe the Instrilnient or agreeient securéd by, ihis:mortgage and the date:thereof):
A IFirst. Loan Agreement dated mh&ﬁ_ﬂi "139'42'

The above obligation Is payablgion J“LL@ 1§ 5’002'

_ . —— If not paid earlier.
The total unpald balance N 'nortgage at'any. one tlme shall nat exceed aimaxim |.amount:of
Tweénty-Five ‘The L 00/100 s=SEEmesi o ‘Dollars: (S .2 )plis Iiterest:
.and;all.other amountsjj s under the tarms Ghy his mortgage to prot f this-mortgage or:to perform:
.any.ofitheicovenants an ined'in this:mortasatia.

:m!Future Advances: THe above,debt I§ securéd even though all or-part of it may not ret ‘boe advanced#Future advances are cohtemplated*
~ and will be made:in:accordance:with the terms.of the note:or.loan’ agreement:evidencing.the secured debt:

‘XRivariable Rate: The'interestirate on:the'obligation:secured!by.this mortgage may vary according to_the terms of that obligation;

=X Aicapy. ofithe loaniagréement contaliiing:the: terms under. which.the Interast:rate-may.vary Is:attactiéd to:this moitgage and:
made a:part hereof.

RIDERS: ‘DJiCommercial (- N/A: O

SIGNATURES: By. slgnln below, | agreg to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
.evldenclngt g ..g.cure del tfnq lr 5 Idors desc bed-above and signed by me; | acknowledge¢ thi ’

<FRANK W STANKO:

ACKNOWLEDG NT:: STATE OF INDIANA, \\.H K‘\
On this— — TN day,c of'_ )X
- :':“’ L ,personally appeered :
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- §.3‘5‘-"5"" A% t._; ' Aedged:the.exec 6n ofithe fore instrument.
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‘Resident of LAK[:

‘Thlsglnstrument‘was-prepared by:

© 1985 BANKERS SYSTEMS, INC; ST, CLOUD, MN (1 -800- 328 2342) FORM OCP-MTG IN} 3/22/89 '"’ lNDlANA.
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COVENANTS
1. Payments. l:agree to make all payments on the secured debt when due."Unless we agrea otherwise, any payments you receive from me or
for my benefit will be applied first to'apy.amounts | awe you on.the secured’debt exclusive of interest or principal; second, to interest and then
to principal; It partial prepayment-of the secured dabt occurs for any reason;it will not-reduce or excuse-any subsequently scheduled payment
until-the secured debit Is pald infull}

~Claims agalinst Title: | will pay all taxes, assessments‘liens, encumbrances, léase payments, ground rets; and other charges relating to'the
property, whon due, You maz/ require me to provide to you copies of.all’notices that such-amotints are ‘due and the recelpts evidencing my
payments, | will-defend title to tho property.against any.claims that would impair the lien of this mortgage.-You may require me to'assign any
rights, mfnls,og«uqonses which | may have against parties who supply labor‘or materjals to'jmprove or-maintajn the property,

3 Insurance, | will keep the property Insured under:terms acceptable 1o you at my.expense and for.your benefit. This kisurance will include a:
standard mortgage clause In your favor. You wjll be named-as loss payée or as the insured on any such insurance policy. Any Insurance proceeds:
may bo applled, withly) your discretion; to either the restoration or repair. of the'damaged property or.to'the secured debt:|f you require mortgage :
insurance; | agre@ to malihtain stich instrance'for as long.as you require: .

4: Property;| will keep the property, In good condjtjon and make allrepalrs:reasnably. necessary. | Wil glvé:you Fromptinotice.of diy logs of .
damage to the proporty, ) ' St m e A '

6. Expcmu. I'agree to pay all your exgenses, including reasonable attorneys’ fees; Iif | breach any,covenants in this mortgage or in any obligation
sacured by this mortgage.’l willipay these amounts'to you.as'provided in Covenant 10 ofithis'mortgage. ' '

6! Dafault and Acceleration, |f.1:fall to.make any. payment when due or.breach any,covenants under-this mortgage; any.prior. mortgage or any:
obligation securediby this mortgags, you may, at:your option, accelerate the maturity of:the secured debt and demand immediate payments
and exerclse'any other. remedy.available to:you. You:may. foreclose this:mortgage in.the:manner:provided by law:

7! Asslgnment of Rents aid;Profits, | assign to you the rents:and profits;of the:property. Unless' we have-agreed'otherwise in writing®! may-
collect:andretaln the rents:asilong as I'am not inidefault. If I:default,-you may, as provided'by:law, have.the court:appoint alrecejver andithe:
recelver may take possession-and manage’:the*rvopeny and-collectithe rents,,income and profits. Any.rents you collect shall be applied'first to-
the costs of managing the'property, including all taxes, assessments, Insurance'premiums, repairs,’court costs and attorneys, fees, commissions
to'rental agents, andiany other necessary related expenses. The'remaining amount ofirents will:thenapply.to payments’on the sectred debt
as provided:in Covenant 1, i : :

8. Prior Security Interests.| wil'make payments when due and perform all other covenants under any mortgage, deed of trust, or other,security.
agreement that has'priority. over this mortgage. J'will not make or;permit any modification’or extension'of any mortgage,.deed of {rust or other.
securlty:interest.that:has priority’over.thisimortgage or_any. note;or, ‘agrqe.mgpg secured;thereby.witholit your. written consent. I'will promiptly.
deliver-to.you any-notices | receive from any/personiwhose rights'in the property. have'priority over your:rights.

9, Leaseholds; Condominiums; Plannad Unit Davelonments. I'aree to comply.with the provisions of any lease if thiis foftgage s on & leasehold:
If this:mortgage Is on"a unit!ir it f under.the’covenants, by-laws;or,

‘regulations ofsthe:condomini devalapmeits = .

g g e ent 1 L
10 Aiithority of Mortgagee'tc v ,agor.‘lf*l(kal?to‘f}e orm any-of my,duties untic 38,50r any.other mortgage, deed
.of.trustxllentor.other security QMer 2 LYot may, T ithe! ause;themto be performed, You
imay, slgn my:name’or pay an! U ’N r.geric ~lan mtrﬁp } OF; ;cont_l_n}.ledfor_notbarrled onjin’a
ireasonablef manner,; yous may 1zfever I8 necessary;to fprotactiyour security iinterest:in theiprs; histmay-include’completing the
feanstruction: This Document is the.Pro' erty. ?f i

:rightsiunder.the lawor this:mortgage.

Your fallure to perform will not p Jde.,yo,u,me, erclsing:a y-of your o

:Ahyzafounts pald by,yu toyorotattiyolr:s ; /Ba FSREE S ﬁ!‘shch!amo,u willibe due:on demand and will
{bear interest from the date'of the paymentiuntilipald in:full'at the Interestirate‘in‘effect from time to time on the secured debt: ' '

‘91, Inspection. Yourmay.enter the proper nspec fie not ‘orehand. T J'must state thesreasonable:cause for-your
1Inspection, ' ' .
12.:Condemnation. liassign to you-theiprocaedsiof any.awardlor clalm for,damagas eonnectad with @ gondémniation or’othier:taking!of all or -
-any, part of the’ property. Such proceeds will splied as provided:in Covenant'1. Thisas nt:is'stbject to the terms‘of any prior security:
-agresment. :

13: Walvir.4By exércising any remedy: avallable tg_you, you'do not glye Up vour rights io-later;use any othar rémedy. meot exarcisiig a’ﬁ?-
reme‘({y, lf.l!c:efault,‘youodofn walve_your- rightsto later consider theiev ,‘default!lf it happens -agaln. | walve:allirights ofivaluationtand!
appraisement, '

A

14: Joliit.afid(Sevrat Liabilityi; Co"slgnersi!Successors and pisetuns BeundiAll dutles under-this morteace 2re joint andiseveralflf I'sign this:
mortgage:butido not-sign the secured.debt | doso-onIyﬂto‘-’mangage!mr«imargst:ln'the property toisecurs payment.of the secured debt and.
by doing'so/| do not agree to N *allx liable on the secured debtsl alsg\agree that yourand any party o this mortgage may extend, modify

or make any.other changes in this mortgage'er-tha sdcured’dabt Without' my:consent: Suct nge will not release me from the'
terms of this rnortgage. E - , ’

The duties and beriefits of thi shall’bind, and bepelit.$He SCCassOrs-and assigns of e)tf of.us..

15; Notice..Unless otherwise '~otlé‘e'.t'oj}ﬁs:at}allt,ﬁéi,.g!vé'ﬁ!by delivering| t by first class'mail addressed to
me at the Property Address o 3.that Ftell ot ' wilt'giva'any notice to:yo to:your-address on:the front'side
of this mortgage:or toiany ot "

Any-notice’shall be deemed to have been given to either of us when given in the manner stated above.

16: Tranisfer of the Property or a Beneficial Interest in the Mortgagor. If-all ‘or any.part of the property,or any.interest Inlit Is sold or, transferred
without:your prior.written consent;tyou may, demand!immediate:payment of:the secured debt. You.may, also-demand immediate paymentiif

the' mortgagor.is.not-a natural person and a beneficial.interest in the mortgagor Is sold or transferred. However, you may not demand payment
In the above situations:if:it Is prohibited byfederal law.as:of .the date ofithis mortgage.

17; Release, Wheh;\:have:pald the secured‘debt in full and all und,erjrjng agreements;have: been terminated, you.will, at my request, release
this.mortgage without charge to.me, Except- when prohibited by:law, | ‘agree-to pay all:coststo record the release.

18. Severability.Any provision:or, clause:of this M‘OrtFa:ﬂ'efor;any, agreement evidencing the’secured:debt.which conflicts with applicable:law
will:not;be ‘effective:unless that law;expressly.or impliedly;permits variations by agreement..|f any:provision'orclause-of this mortgage or,any

agreement evidencing the secured:debt cannot be'enforced accordingito.its terms;ithis fact will ‘not:affect/the-enforcéability. ofithe:balance of
the mortgage and'the:agreement‘evidencing:the secured debt. :




