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REAL ESTATE MORTGAGE: For value recelvedl, —THOMAS—J-CHALIFOUX

. mortgage; grant and convey to you on e_tm_.l.g , the real-estate;de-
scribed!below-end all-rights, easements-appurtenances:rents, ‘leases and e)kllstln»;; and: future n'npro ments-and-fixtures that may-now or. at
anytime'in the future:be’ part of.the property:(all' called the propenty”),

PROPERTY ADDRESS: 264 -DRTROIT-STREET: _— ,
' treel

———HAMMOND-IN-46320 : , Indiana:

LEGAL DESCRIPTION: (City) T2ip Coae)

'SITUATEDI INt THE CITY {OF HAMMOND; :COUNTY- OF LAKE, AND STATE OF INDIANA, AND ;IS :FURTHER' DESCRIBE
AS_FOLLOWS: THE EAST 10' FEET. OF LOT' 28t AND ALL OFLOT 29,, BLOCK 2, :SOUTH HOMEWOOD#ADDITION IN

@b THE CITY 10F HAMMOND:, AS! SHOWN IN ‘BLAT BOOK 6, :PAGE: 27;, IN LAKE ‘COUNTY, INDIANA.

-

-4390Y:

LIN I~
fo ¢
;".l-a a
13
05
Pl - ANY

aNv 1~
%, W
SoTpu W
Ut
2Ny
as-c g3 ;

% Document is L
R NOT OFFICIAL! &,

This Document is the property of
_ locewedin —LAKE .~ £ the Lake Conndointlceesder!
TITLE: Itcovenant.and warrantit|t|aito-theiproperty, exceptcfor:encqrﬁbfé’r'\ces:6fz'r6¢6'rd,§rﬁ'uﬁld|;‘jhl and zoning!ordinances, current taxes and
asgessients not-yet due and - N/A____ '

SECURED‘DEBT' This mortgage sacures;re; antiof the:s: |redrdeb 1d the:perfonmar cavenaiits andtagreements contained!in
thisimortgage and In:any other. document Incorporate ierein. Secured debt, asiusad; inthis:mortgage, inclodesiany amountsil may.at
any time'owe you under-this mortgage; the Instrument or agreement describec below,any.renewal! refinancing; extension'or modification
of such instrumentlor agreement, and;iif applicable, the future advantces described:below.

The seciired!debt Is evidencad by, (deseiibé'the instrument or-agreemeni securediby:ihis mortgage-anc:the:date thereof):

A _First Loan-Agreement dated-—June X992

The’above obligation.is:c soyable on — Jul ) =0 - e if not paidiearlier.

The total unpald balance this:mortgage at shy-ene time; shall not exceed.a maximt llamountof ——
} : . 4 :Dollars (5 . ——_)hplus interest:

and:a ixotﬁer amoun?s, Enced uUnderthe tethEaita mortgageito prot f:this mortgage or-to perform:

any.of the covenants anc ned In‘this‘mortgags:

Fiture Advancés: The,above debtIs secured even though all or part of it may.not et ba-advanced! Future advances are contemplated;
and will be:made’In-accordance with:the'terms of-the note‘or loan:agreement evidencingithe:sectred debt;
[t Variable Rate: The Interest rate on theobligation securediby this mortgage may vary. according:to. the terms‘of that obligation.

(X A copy;of the:loan -agresment containing the'terms, under-which:the interest rate may.vary-is:attached to:this:mortgage_and
made:a part hereof, -

'RIDERS: (3] ‘Commercial @, N/A o O

.SIGNATURES: By signin below, | agree to the- torms and ‘covenantscontained on the front and back sides of this mon?age, in any instruiments
evldenclng he_secured ebt and in:any rlders desctibed above and. signed by: :me) acknowledge receipt of.a’copy of.this.mortgage.

THOMAS! J CHALIFOUX

ACKNOWLEDGMENT::STATE OF! INDIANA : L ‘\A\L.&.__\_m
On this “’ . day of Iwng : ,'befora me,

Che)l i fowyx -personally appeared

My commission expires::

OW Eﬂ' m {Type or-Print Name)
Resident of :

‘County; Indiana

This.Instrument,was:prepared:by: —__pandaii—H—Watker—V-P e
' : M) INDIANA'

© 1985 BANKERS SYSTEMS, INC.}ST, CLOUD; MN (1-800:328:2342): FORM OCP-MTG-IN %2289 %
01-87-20569
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' COVENANTS
1.1Payments. | -agrae to-make all payments on the secured debt when due. Unless we agrao otherwise, any.payments you receive from me or.
for-my.benefit will be applied first ta’any amounts | awe you an the secured debt exclusive of interest or principal, second; to interast and then
to, principal.’if partial pre ‘rniqnt of the secured debt occurs for any reason, It will not reduce or excuse any subsequently scheduled payment
until the secured ert‘iﬁigt ain faln
o oneednOn B O5LNBR

2. Claims agains$ (Bt kwill ab el taxes, assessments, liens, encumbrances, loase payments, ground rents, and other charges relating to the
‘property wb;cn‘qu%. ,muvpgzurewitemo to provide to'youicopies of all notices that such amounts are due andithe recelpts evidencing my
;payments. [‘will dafend title to the property against:any claims that would fmpair the lien of this mortgage. You may require me to assign any-
rights, claims or defenses which I'may have against parties who-supply labor or materlals to improve or.malntain the property.

3. Insurance. | will keep the property insured under terms acceptable to you:at my, oxpenso and for. your benefit, This Insurence will inclide a
standard mortgage clause in your favor, You will be named as loss payoe or as the insured on any such Insurance policy. ’Any insurance proceods
may, be applied; within your discretion, to either the restoration or repalr of the domagod property or to the socured dabt: if ydu require mongage
Insurance, I'agree 1o:malintain such insurance for as long as you require.

4, (Property. | will keop the property In good condition and make all repalrs reasonably nocossary, | will gi(la'you prompt hotice of imv loss or
damage to the property, . . . o o .
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5. Expenses, | agie to pay all your expenses, including feasonable attorneys:faes, if | braach any,covena ts In this mo¥tgaye or in'any obligation
sacured by this mo’rtgege?gl willipay t ese‘aﬁwoumsltg you:as:provided ln?&ovanaﬁt 10 of-this X'tortgagg. i v.o>e

6. Defaultand Acceleration: If I:fallito make any,paymentiwhion:dué.or breach:any.covenants ufider.thls mortgage;:any. prior moitgage or any,
obligation:secured by this mortgage,:you may.-at your. option, accelerate the maturlty of the secured debt and demandiimmediate:payment
‘and exercise-any:other remedy. avallable-to you: You mayforeclose this mortgage'in'the manner.provided by law.

7, :Assigiiment 'of, Rents‘and Profitss):assign-to you the entstand:profits ofithe!property..Unless we;haVe: agreedfotherwise:in writing, limay
icollect and retain thetrents as [qng;asfl,am not:in defaultXIf | default, yotimay,as providediby,law, haVe the courtiappoint:a recelver.and the
‘récelver may take)possession and manage the Fropertv. and collect the rents, income’and profits:’Any rents.you coliact’shall.bejapplied first to
the costs of managing the property,including afl taxes, assessments,insurance premiums, repairs,; court costs and attorneys’feas; commissions

to rentalragents¥and any.other necessary related/expenses: The'remalning'amount of fents will thentapply.to{payments onithe!secured debt.
as provided in:Covenant.1. ' o

8! Prlor Secur Interests.!| will iiake payments when due and parform all'other covenants undér any mortgage, deed of trusty’or other.security-
, agreement that has'priority,over this mortgage. | will not make or permitany. modification or.extension of any.mortgage, deed of trust’or other-

securlty*ln,t,eresmha_tiha's’prlorltY ‘over this'mortgage or any note.or agreemant secured thereby withoutiyour:written:consent. }.will promptly.
‘deliver-to .you any.notices | rece

Q

ve’ from anyiperson.whose rights inithe property-haveipriority_over.your rights;

‘9,. Leaseholds; Condominlui¥is; Ftinnad Untt Bavalopmenta. | afréeto comply with the provisioiis of any lease i this mortgage Is on a leasehold;
{If thisimortgage s onja unit | f 1 inder.the covenants, by-lawsYor
{regulations of.the condomini

“TIo¢ument 1s.

13! Walver. By, exercising -aniy, ramedy_avallable 10.you, y¢ o' not:give Upvour rights'to®lateriuse any:other ramedy: Bn‘not'exercising any.
r'é‘m‘eo:y,*’lf { default, you do-not:walve yo git'to later. consider'the’e! defaultdf It happens again.’| waive:alltrights of valuation and
appraisement,. :

14.. Joint and Several'Liability; Co:signers; Succquqrsah}iﬁﬁ!ﬁﬁfGduhd.*{l,.\tl.dutlés_unaer,thlszmortge’ re joint and several, If{ signithis

terms;of this mpr;gag’a: '

The'duties and_benefits of.th » sha!l bind and:banefitithe successors Zénd;a'sslg'ns of eitht of us,

15, Notice. Unless otherwise ,any-notlce 1o (81 3] 64 given by delivering it +by. first class mall addreéssed to;
me:at the Property Address ss that litelllyou, {uthigive’any. notica to you o.your address on the frontside
of this martgage;‘or toiany ¢ Q

Any-natice shall be deemed:to have been given to either of Us'when given In the manisr siaish auove.

16, .Transfer-of the Property,ot a:Beneficial Interest I the'Mortgagor. If all or. any part of the property.or anr!nt’ere’st Iniit I sold or-transferred
without your-prior writtén;consent, youimay demand'immediate payment of the secured debt, You may, also.demand immediate payment:if
the mortgagor.is not a natural person and a beneficlal'interest in the'mortgagor Is sold or: transferred, However, you may not'demand payment
inithe-above-situations If:it is prohibited'by. féderal'law as of-the:date of:this mortgage.

47., Release.~When lihave paidithe. secured debt in full and;all.undetlrlngaagreemehts have been terminated, you will;-at my.request;release:
this mortgage:without.charge“to me. Except when:prohibitéd by law, | agree to-pay. all costsito record the release.

18, -Severability.. Any. provision or. clause of thls:mortf;a e or.any agreement-evidencing;the secured debt which:conflicts with applicable:law,
wiil not be’effective uniass:that-law expressly or impliedly permits variations by ‘agreement. If:any provision or. clause of.this mortgage or any
agresment avidencing the secured,debt cannot be anforced.accordingto Its terms, this fact.will not affect the enforceability of the:balance’of
the:mortgage:and the agreement avidencing the:secured debt. ’

OCP-MTG-IN?BACKS;,ID:E REVISION:DATE  10/9/87.
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10AutHority.of Mortgagee t Hlortgagor. Ifl fall to perform any-of my, dutles urar eoy any.other,mortgage, deed-
of trust, lien’ ar-other sectirlt: 8 Mrmm m | m} Ty tha: use;them:to be performed. You-
may sign my. name or, pay-ar 1CB! §0r; porf . Jffan IE !b P continued or.not'carried’on’in at.
reasonableimanner,:you:ma hatovar.lsinacessary to:protect,your- secur ty Interest’in-the:prog Isimay'include: completingithes
construction. This Document is the property of o :
Yotir fallure to:perform will-noytreclude you: o‘memn'g; y of yourmi;ﬂght nder the law.oi. this\mortgage. : )
Any, aitounts paid!by-youjto protéét your s AmeresEwhi ﬂm fhfs ThEAASHE = Such amounts will be:due onidemaiid-and will
bear. Iiterest from the date‘of tha payment.until paldiin full at'the'interest rate In effact-fromitime toitime‘onithe:secured 'debt:

11.- Inspection..You: may, enter. the prop: Inspac ne not ‘orehand’ ) mustistate the' reasonable cause!for your
‘Inspections :

12.¢Condemnation. J';assrgm ou'the: proceads,of any award or clalm for.damagas;con ted with.a condeMnation or.othertaking of.alljor
any. part‘o{,the praperty.iSuch proceeds will nplied as providedin Covenantii. This as js'subject'to the terms of apy prior'security
agreement.

mortgage but'do:not signithe’secured debt l:do so only tomepgage my Iaterastiin the property, toisecure payment.of the:secured'debt and
by dolng.so, | do not agree to be i *nallrllap!a,,’qn}hve saglrad.debt, I'alsoicaroe that you and'any purty i Is mon?age;may,extend' modify
.or.make any other changes | tsrms'of this'mortgage 6r-¢#8) securedidabtwithout my. consent, Such nge:will not release me.from the




