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.. John: H.. Herbst :
L Mollie -E, Herbst - 039450 — \Centier Bank :
2 L . 92 { : t

1500 - 119th St,

| —CzZown Point, IN 46307 Whiting, IN' 46394
_ MORTGAGOR' ' MORTGAGEE
“I"includes each mortgagor above. ' *You" means the morigagee, its successors and assigns.
‘REAL ESTATE MORTGAGE: For value received, I __John' H, HErbst and Mollie E sband .
—and. wife: , mortgage, grant and convey-10 you'on M—_ the*

real estate described below and all rights, easemants, appunenances. rents,:leases and existing and future improvements and fixtures that' may now or
at-anytime in the future be part of the property (all called the "property”).

: ; 409N, _Indiana Ave. ‘
" PROPERTY ADDRESS . idiana Av .
Crown POint . Indiana ‘46307
LEGAL! DESCRIPTION: city) (2pp Code)

Lot 3, feplat of Block 20! railroad addition: to -Crown Point, asi:shown
in. Plat Book 28, page: 50, in Laké- county, Indiana.
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TFITLE: l:covanant.and-warrani |z Amﬁbymm«maﬁhﬁopfﬁpmpm aing ordinances, comeRtiaxes.and

gssaséients notyetdue ard £ the fake Countr-Recardas!l S
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SECURED DEBT: Thls mort ag acures' repayment ofithe.seciited!d abt and tha. ‘ormanc tHe covenant: 1dfagreements.contalnedyIn thls
mong ge and in any,ol cument incorporated herein. Sactred debtivas used I this:w gage, includes’any_amounts I'may-at any time owe
:you' under. this.mortga; e‘t nstrument or agreement described below, any renewal,refinancing, extension or modification of'such instrument or

‘agresmentand,'f applicable, the fulure acdvances described below.
Tha secured debt is:evidenced by, (describeti e Instrument or agreement secured by this mortgagetand the d: \hereof):

P T Y eI

_Open_end. 113. =’f~ o_f:; ' it . - = S—
The above; obligation:is, due’ and: payable on June .'164” 201.‘? .. inotpaldsearlier,
The total inpaid balance secured Byithis mongage at any rne e ‘shalt .;1 exceed a‘maximum principai:amount of
ke bty . - :

o\l md&and_o_ﬂf:lﬂ.ﬂ.-ii%f_:_ okars (8 00,00 -_-m::::_:-_). plus Interesl
and alllotheffamounts, plu 1, advanced under, therer1s of-this mortgage 10, protect’ lh lortgage orto pertorm any ‘ofithe
covenants'and agreement 3n this morigage. =8 :

[}Z] Futiire Advances: i The securad even though 2ii.oz part of [t may ‘not.yet be ad advances are contemplatéd and
will be_made'ln‘accord: s'of-Hia note‘orloa Agtemaat svidencing tho spc
@\Varlable Rate'vThe Int: au a ot that obligation. ,
ﬁ] Q copy of the'loan agreement containing the terms under.which'the Interest rate. may.vary.is attached to- this'mortgage and'miade a-part
ereof,
:RIDERS: E] Commercial | I O P A Ol ——— -

‘SIGNATURES: By, signing below,}l.agree_to_the‘terms and'covenants’ "containedion.page” 1 and 2 ol ‘this; mort age, ln any instruments
evldenclng tho ncured debt and in any rlders described above'and 'signed by me: 1 acknow edge recelpl ofa copy of this’ mongage.

“Mollie E. ‘Herbst™ '

ACKNOWLEDGMENT: STATE OF INDIANA, . USRS ¥1- Y, { S __, Counly'ss:

On this - - -16th day.of June. *1:;?‘9#2;_ _ B __ before me, :
p;régnallyappeared John _H. 'Herbst .and :Mollie E.

“Herbst, husbagg‘_}‘andt wife . e eneene

: ;x. IR . o\ and acknowledéed the execution of the foregoing instrument,
S , SRR —t C¥ ) y
My commlsslon explres: -5‘ m " ;;,.":"‘-,“ BN
' A .‘: I:‘ "(" S
:.5 f‘ Y{‘ }h;.. ~,{ 1 ' ' I . {Notary Public)
.'a..h_)r % X L .\ it ‘g o ) :Q“V.V\Ql« LN O
g, e SNGe : {Type of Print Nama). ToTTT

’ .x‘.l.’ . oY \'v,w . . § H " .
£N~'D‘ A Resident of lake : ... .. County, Indiana

“fl'(aren A L Butler, Retail §ranch ‘manager/dh

This instrument was prepared by: .

© 1085 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/91 (page:10f2) INDIANA 0;
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COVENANTS

1. Payments.| agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymenls you receive from me ot for m
tbenefit will be applied lirstito any amounts | owe you on the secured debi exclusive of interest or principal, second. to interest and then to principal. i

-.pair(tjiai\l ;')rﬁpaymom of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
;paid infull,

2, Clalms against Title. |-will,pay all taxes, assessments, liens, encumbrances, lease;payments, ground rents. and other charges relating to the
‘property when due. You may, require'me to provide lo you copies of all notices that such amounts are due and the receipts evidencing my payments.-|
will defend litle‘to the property, against any claims that wbuld‘impair the lien of this morigage. You may require me to assign any rights, claims ot
‘delenses which | may have agalns! parties who supply labor or materials 1o improve or maintain the property,

-3, Insurance; | will keep the property insured under terms acceptable lo you at my expense and for your benefil. This insurance will include a standard:
‘morlgage clause in your lavor. Yoy will be named:as loss payee ‘or. as the insured on any such'insurance polucr, Any Insurance:proceeds may be

" applied, within your discrelion, 1o either the.sesloration or repair of-the damaged property.or lo:the secured debl. If you require mortgage insurance, |-
-agree to maintain such insurance lor.as long as you require. :

!4h.‘Pfoportly.1l will keep the property in good condition and make all repairs reasonably necessary.-| will give.you prompt notice of any loss or damage to:
sthe properly.

5, Expenses.‘| agroe-10.pay all your ekpenses, including reasonable allornays' lees, it | breach -any-covenants-in-this mortgage or in+any, obligation-
‘secured by.this mortgage. | will pay these amounts to you as provided in Covenant!10 of this'mortgage.

16 Default and-Acceleration; II'| fail to make any payméntwhen due or bréach-any,covenants under;this morigage, any prior mortgage or any obligation:
secured by this morigage, you may. at your oplion; accelerate'the malrity,of the secured debt and'demand immediate payment and exercise any other
:remedy available 1o you.-You may foreclose'this-morigage in the mannerprovided by law:

7. Assignimeiit of.Rents and:Profits. I-assign to you the rents and prolits ol the property, Unless we have agreed otherwise in‘writing | may,colléct and’

wretain:ihe rents-as long.as:) am not.in defaull, Il defaullsyou may, as provided by, law, have the*courl appoint-a-receiver and the receiver:may-take’
tpossession and manage;the property and collect:the rents, income and profits.:Any rents you collect shall be'applied first:to thecosts of managing the*
3property. including all taxes, assessmenls, insurance premiums, repairs, court costs and attorneys’, fees;.commissions‘io’ rentaliagents, and any‘other.
necessary,related expenses. The remaining amotint’'of.rents.will then apply.lo'payments on the secured debt as provided in Covenant 1.

8. Prior-SecurltyiInterests, I:will make:payments when‘due and perform-alliother covenantsstinder, any- mértgage, deed;of; trust, or othier security-
-agreement.that has'priorily over. this mortgage™! will not make ‘or-permitiany. modilication or-extension 'ofiany. morigage: deed of trust or other secirity,
dinterestithal has:priority. over lhls;morlgage_or-_anﬁ, nole"ot:agueemem secured thereby_without:your wrilten consent®l will promptly deliver:to you-any.
“notices I'receive from any.person whose'rights in the property have priority over your rights.

‘9, Leaseholds;.Condominiums; Planned Unit Devel c',p“nié‘nts; | agree fo comply,withthe provisions of'any,lease if this'mortgage Is on a leasghold.ilf
‘this morlgage is on'a unit in a‘condominium or a planned unit development?) will perform all of:my.duties under.the covenants,:by-laws: or regulations of
‘the condominium or. planned unit development. .

10*AUthGTity of Mortgagee;to |

uine vior g ny other mortgage, deed of trust,
*lien or other security interest that m ﬁv* you inay. perioin ine gues
W
of 1y} 1{

) Of ( 3Curily In . rmed.-You may, sign'my,name‘or
ipay.any amourt if.necessary, lor,

ot or { reasonable manner, you may,do

-whatever:ls necéssary.lo protect” S’M}“M‘Mf’ﬂ oﬁﬁa‘l‘im G

Your failure:to:perform will not pre N@ToFéElf@eIrﬁh !.‘ ot '

Any amounis:pald byyou to prot I ity.interest willibe'secured by, this morigage#Such:amounts will'h on demand and will bear interest
“from the'date of the payment'until palcl Mi:ﬁmaﬁaﬁtﬁe:ﬁfapmﬁmﬁ. '

11. InSpection..You may enler the propérly.lo inﬁh&.wmrﬂﬂmmgbﬁcmnd@mbst slate the reasonable cause'for,yourinspection:
12*Condemnation: | assignjto.you (hie,proceads of a[;y award or,claim for damages connecled wilh a-condemnation or other taking of:all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This-assionmantis subjectio The 1erms of an rior-securily.agreement!

13%Waiver, By exercising any:remedy available:lo.you, you do ot give:up yourrights lo later:use any other.ramedy: By not exercising any'remedy; if:l
defaullyou do'ngt waive your rign! (o laler consider the event'a default it it happens-again. | walve all'rights of valua | and appraisement;

14}, Jolit:and {SeveraljLiabliity; Co-signers; Successors:and Asslgns: Bound:-All dulies under thissmorigage ejjoint-and-several. Iftlisign this
miortgage but do.not sign the secured debtil do soonly.10'morlgace my:ntersst in the propery.lo cure payment of (he secured’debt and by.doing 5o}
dotnot!aqree;to,be,personally‘ liable, on the secured debt*l also agree thal you and any parly,loithisimorigage m: ‘xtend._modulr;oc,mgkg_{gny. other
changes In theiterms of this mortgageior the ssenred debl without my consent: Such 2 ange will ot release me from the terms of this morigage.

The:duties and benelits of this morigage shall bind and benelitithe successors and assigns of either.or both of us:
\\lj,',l,j',’]j// N - ) .
154Notice, Unless_otherwise:req *%bn law, any:notice to me'shzthia gan by slivering it'or. byimailing it.by fir<! class mail addressed lo'me.at:the
Rroperty Address or ariyiother.acdiess that Ftell you, I'will give apy(nsice toyeu-bvicertilied mail fo your address on page 1 of this-mortgage,‘or.to any
other. address‘whlct}you have deslgnaled; : v 2)

" N

14

‘Y ‘ - . “‘ . = . o .
Any:notice:shall b:’deemed loha gverto.either of us when given-in tha naAne: statéd'atiove:
L . NP\ T 2 $ 3 . )
16.. Transfer. ohtkeis,’roperty,m 2 Intevestiin the MORgagor (NalloRasy part of:the prop Merest. In'it/is.sold;or transferred
without your prior-written conse lsmandtimmediale’payniagtaniihetsecured deb!. Vot nand immediate payment ifithe:
mortgagor Is not a natural persor interest in the‘moaBagarlia Seld>or-translerred. Ho ot demand payment in the above
situations if‘it-is"prohibiied by.fedt Is of thistmortgage, -1

17.,Release.-When |:have;pald e secuied debi;in: iul-and ail underlying agreements-have: been ierminaied, you'will; al my:réques!, rélease this
mortgage without charge to me:. Exceptiwhen prohibited by law; | agree'io pay.all costs to record the release.

d §.‘Z§everablilty. Anr provision or;clause of:this:mortgage or any.agreement evidencing the.secured debt which conflicts with' applicable law will not be-
elfective unless that law expressly or.impliedly permils variations by-agreement. Il'any.provision or.clause ofithis'morigage or‘any-agresmentevidencing:

the:secured debl'cannot.be:eplorced according 1o its termsthis!fact will:not affect:the enforceability of'the balance of the morigage and the‘agreement
evidencing the’secured debt. .
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