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MORTGAGE. |
s . THISMORTGAGE (“SecirityInstiummeit”) is given of JURE 17 y XM

1992 Themortgagoris  RIGHARD ‘K. sWOIKUN, JR. AND'CYNTHIA-E: WOTKUN, HISWIFE

(“Borrower”): This Security Instrument is given to  THE FIRST:MORIGAGE {CORPORATTON.

-which i§ ofganized aid exiStinginder.thé laWs of  ILLINOIS! vand whose address is
19831 SHIGMAY  FLOGSDOR, TELIGESI60433 Lt
GIWAY  FLOSSMOOR, ILLINO Au _eric er”).
Borrower owes Lender the principal sum: of '
ONE HUNDRED S.

e nced by Borrower's note:
dated the same date as m&mﬁ&l&ﬁr month wrth the'f full debt. if n'&
;paid earlier,due and pa m his Security Instrument
'seggr? ttq Lenzig)rt lSa)xl Qr;E!E I (‘;OIAtIrhteu A :newals, extensions ‘and
smodifications;(b):the p 24l m ‘ r ectithe security. of; this
‘Security:Instrument; and (€) t e periormance of, orro»i&:r sco'\g}rﬁleﬂ#igrce [ims unac \ »ccunty lnstrument‘and
ithe Note.: For-lhls ?urpr Borrower Gpgtnﬁyi mlrdeﬂ.ender.the {ollowing. described property.
llocated in County; Indiana:

LRI

LOT 50, \HIGHLAND {PARK '2ND ADDITION: T0' TE= (TOWN«OF HICHLAND, AS. SHOWN 1N PLAT

BOOK 31 PAGE » IN) LAKE“COUNTY, INDIANA..

TAX I:Ds #27-251-12-16;
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whichi has the address of :8434: COTTAGE: GROVE AVENUE! } HIGHLANDﬁ.

‘ {Street) {City)
Indiana "[gfchde] (“Proierty Addréss");

TOGETHER WITH all the: iffiprovements-now orzhereafter érectéd on the property, and -all easements,- rights,.
1appurtenances, refits;. royaltles. mineral;.oilfand gas rights- and:profits, water rights’ and!stock and all“fixtures now or.
=hereafter a part of the property All’replacements and "additioris shall also be covered by this Security Instrument. All of the
foregoing is Teferred to in this Security Instrimient as the “Property.”

BORROWER: COVENANTS*that Borfower is lawfully seised .of the estate hereby conveyed andghas the right to
smortgage, grant and convey. the: Propcrty and that the Property. is. unencumbered,. except for encumbrances of record.
Borrower warrants and will' defend: generally the title:to the Property against: alliclaims and dcmands, subject ‘to-any.
-encumbrnnces of: rccord

THIS SECURITY INSTRUMENT combinessuniform: covenants. for national‘ use-and: non-uniform covenants with’
‘limitedivariations by jurisdiction to constitute a uniform security instriment covering real property. ; 0;

'INDIANA=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

@ 6.IN) CONSOLIDATED BUSINESS FORMS, INC. - M1, CLEMENS, MICHIGAN 48040 + ($19) 1924700
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UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

) L Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shall:promptly pay when due
‘the prmcnpn! ofandinterest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2, Funds'for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower-shall pa:
‘toLendér on the duy monthly payments are due under. the Note,until the Note is:;puidiin full, u sum (“Funds") equal to
onic-twelfth-of: -(n) yearly taxes and assessments which may attainspriority over this Security Instrument; (b) yearly
‘leaschold} puyments or ground rents-on the Property, if; any; (chyearly hdzard insurance premiums; und (d) yearly
‘mortgage insurance premiums, if uny, These items are called “escrow items.” Lender muy estimate the Funds due on the
‘busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured-or guaranteed by a federalor
‘state agency. (including-Lender-if Lender is such:an-institution),'Lender shall apply the Funds:to'pay the escrow items,
Lender-may. not charge for:holding and‘applying the'Funds,'analyzing the accountior- verifying the escrow items, unless.
Lender pays Borrower:interest on'the Funds and applicable law. permits Lender-to make such a charge, Borrower andi
Lender may-agree in-writing:that.interest shall-be paid on the:Funds. Unléss an.agreement is-made or applicable-law
requires interest:to'be paid, Lender shall not'be required to pay. Borrower uny interest or earniings on thie Funds: Lender
shall give to'Borfower, without-charge, an annual accouriting of thie Funds shiowiig credits and debits to the Funds and'the
purpose for which eachi débit to the' Funds was made, The Funds are pledged as additional security for the sums secured. by.
this Sccurity Instrument. .

If the amount-of-the Funds held by Lender,:together with:the future monthly payments of Funds payable prior.to
the due dates of the escrow items;shall exceed!the amount required:to pay the escrow items when due, the excess shall be,
at Borrower's option, either:promptly.repaid to Borrower or credited to Borrower onsmonthly,payments of. Funds, If.the
amount-of the' Funds:held:by, Lender.is not-sufficient to pay. the escrow items.when due, Borrower shallipay:to Lender. any
amount-necessary,to' make up the'deficiency-in one or-more payments as required byiLender.

Upon paymentsin-full of all'sums securediby,this Security, Instrument, Lender. shallipromptly refund to Borrower
any.Funds held by:Lender. Ifunder.paragraph 19:the Property:is sold or acquired by Lender,.Lendér shiall apply,no later
than-immediately, prior to the sale of:the:Property, or.its-acquisition by Lender,-any Funds:held!by.Lender atitheitife of
application:as a‘credit against-the sums secured by this Security Instrument:

3.. Application of Payments. Unless:applicable law. provides otherwise, alljpayieiits receivediby:Lender.undér
paragraphs | and2 shall be applied:first; to'laté chiarges dile undei the!Note; secondMo prepayiment chaiges dié iiidér the:
Note; third¥to amountt payablc unflei faragrantta; fourtt:1o et due atd 1dst o princinul d

' 2 4| u’eo
4, fChT;;Eégi' ¢} ha y:all taxes, assessmenis,echarge: itions attributableto the
Property-which imay- GVer mﬁﬁ“mt @i icasch or ground rents,:if any.

Borrower shiall pay th s [ \fie majiner provided in“paragraph:2, or il not t manner, Borrower shall}
pay them onitime difec o persompWe ‘Eyfn@%ﬁﬂ@;ﬁMMI fs] ler-all notices of-amounts,
to be paid under this p ph: L Borrower makes.these payments:directlyBorrowey, sh mptly-furnish' to' Lender
réceipts evidéncing the paymien [ his Document is the property o ‘

; {Borrower shall ptly. dis%e‘ n%ﬁe‘g @Pé% pripgsity ayerthis,Security st rsment unless Borrower: (a)
agrees inwriting to the payment-of the Obligation Secured by the lien in'a manner acceptable to Lender; (B) contests in good
faith:the lien bysordefends against enforcement of the lien‘in, legaliproceedings which imithic Lender's opinion operate to
‘prevent:the enforcement of the:ls forfeil art of the Property; vres fromiihe holder of theiliensan
agreement satisfactory to Lender subordinating the lien to this Sécurity Instrumént, If Lender. defermines thatanly part of
ithe Property:is subject tojatlien which may attain priority over this Sccurity. Instrument, Eerider may- give Borrowera

‘notice identifying the'licn: Borrower shall satisfy t he lien or take one or more -Lions st forth-above withifis10.days
.of the giving of notice: .

5. Hazard Insurance, Borrower shall keepithe improvements now existing or herea(icr erected on‘the Property
‘insured against-loss by fire, hazacds included within the term “exlendedcoverszc" and afiy othicr hZards for.which Lender
'requires‘insurance. This. insurance shall ‘be maintained in the-amounts and for the periods (1at Lender requires: The
iinsurance carrier; providing the;insurance shall'be chosen 5y Borrower subject to:Lender’s =/ proval:which:shall not be
-unreasonably withheld

Allsinsurance policies:and renewals:shall be3tceptable to Eender.andfshall inelude s standard -mortgage clause,
Lender shall have the'r oholdithe pté_lipjg:s;‘r‘jd";"f:"ff‘i:’ivé!s. 1f: Edng#r requites, Borrowe promptly, give:to:Lender
all receipts ofpaidiprer d reriewal notices-In !h: é".'iE:".;?df 108%;. Borrower. shall gi ot-notice to‘'the insurance:

carrierand Lender. Ler ke proof of loss s madC pirdmptly. by Borr
Unless:Lender,a therwise agree tawiIN painstrance procced :dto restoration.or repair
-of the Property-damag ion or-repair is economically feasible 4 ity:is:not:lessened, If the:

restoration or:repair. is n 2% S sec : insurance proceeds shall:be

-applied 1o the'sums secured by-thi SeCiirity. Instrutent, whether or. not.then due, with.any excess.paid to Borrower. If

Borrower.abandons the:Property, of does not-answer within}30 days-a notice from Lender that the insurance carrier has

offered to seftlea claimathen Leénder. may. colléct the insurance proceeds.<Lender may use the proceeds to repair or restore.

the Property or to pay sums secured by this Security Instrument, whether or not-then'due. The 30-day. period will ‘begin
when the notice is given.

Unless:Lender and:Bdrrower otherwise agree in;writing, any application of-proceeds to principal shall not extend or

SN AR SRS L . . : oo gL
postpone the due date of the monthly,payments referred to in paragraphs 1-and 2 or change the amount-of the, paymeiits. If
under. paragraph 19 the' Pfopeity is acquired by Lender, Borrower's right to any insurance policies and-proceeds resulting
from-damage.to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sectirity
Instrument ifmediately prior to the acquisition.

6. PF@"s"e_Fiitidn and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Prbﬁqil’y,.algow the Property to.deteriorate or commit-waste. If this Sccurity Instrument is on a leaschold;.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and:
fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s ‘Rights in the Property; Mortgage Insurance,  If-Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legaliproceeding that may significantly affect
Lender's-rights in the Property. (such as a proceeding in bankruptey, -probate, for condemnation or to enforce laws or
regulations), then Lender may do and-pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may-include paying any sums secured by a lien: which has priority over-this Security
Instrument, appearing in court,;paying reasonable attorneys: fees and entering on the Property to make repairs. Although:
Lender may take action under this paragraph:7, Lender does not have to do so.

Any amounts disbursed by. Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless'Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date-of disbursement at the Noterate and: shallibe: payable, withsinterest;.upon notice fromzLender to-Borrower
requesting payment. ' :
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If Lender-required- -mor{gage insurance as-a conditionrofs making the-loan secured by this: Security [nstrument,
Borrower shall pay:the premiums rcquind 1o mainain:the insurance in-effeét:until suchtime as the requirement for-the
insurance terminutes innccordance with! Borrower's and Lendér's written agreement.or applicable law.,

8, :Inspection, Lender or-its agent: may make: reasonable efitries: upoinand inspections of the l’ropcrty Lender.
shall’give Borrower notice at the time of or, ;prior to an inspection specifyiiig reiisonable cause for theinspection.

9, ‘Condemnation, The proceeds of any award or claim:for.damages;diréctior-consequential, in'connection-with'
any. condefnationror other tuKing of uny part of thieiProperty, orifor conveyanceinticu-of condemnation, -are hereby.
assigned and shall be paid 10:Lender,

In-thie event-of nétotal taking of the Property, the proceeds shall be:applied o the sums secured by this Security
Instrument; whether or not-then:dite, with aity excess paid to Borrower. In:the eventiofa. partialitaking ofithie-Property,.
unless:Borrower and‘Lendér otherwisé agreeiin writing, the sums.sccured by-this Security:Instrument shall be reducedby.
the-amount-of the procceds: multipliedibyathe following:fraction:-(a)the totallamountiof-the sums secured’ mtmediately
before the taking,:divided by'(b) the:fair- market.value of the'Property immediately:before the-taking. Any balance shalll bc'
paid to'Borrower,

f. the~R?Qpcrty is abandoned'by. Borrower,-orif, after. notice by, Lender,to Borrower thatthe condemnor. offers to:
make’an award or ‘settle welaim for damages, Borrower fails to respond to'Lender yithin 30 days afjer.the datc the notlce is
given,iLendaris autfiptized to collect and apply.the proceeds, atits option;either. 10 restoranon or repair of the'Property or
to.the sums sectired by:tllis Security. Instrument;whether.or-not then due.

UnlcsS‘Lender and:Borrower otherwise agree in writing, any, application of proceeds to principal'shiall not extend'or
postpone the.due dafe Jhe monthly.payments referred to iniparagraphs.liand 27 ‘or change the amount of suich payments.

10; "Borroweo ot’Released; ForbearanceBy, Lender+Not:a Waiver. Extensnon of ‘the stime3for payment or
modtﬁcatmn'of‘t\momzatton ofsthe sums. securedtby this Securttydlnstrument granted by Lénder toiany siiccessor in
interest:of‘Borrower. shatl: not operate to'release the hablhty oﬁthe orlglnal?BorrOWer or'BArrower's successorsin interest:
Lender shall not beirequired to:commence proceedings, apnifistsany c-wem- ift ifterest.or refuse-to’extend!time for

payment or otherw:sc T ' Qf the sums secured by this Sectirityt ion of any, demand made!
by { the origina)iBorrowe ¥ s “M@“I‘S" A sing any, right or remedy:
shalf’ not bea wawer of ji€ ..rcxse of any right or remedy, -

11 Successors pris el ' T mtsﬂg -gigné ants andlagreements, oft
this Secunty Instrumer / art b '”n t the'su f.an subject to the proyisions:

o 1A

of: paragraphm Borro MT‘ ho co-signs this Securltyf
Ifistriiment biitidoes riot ¢ at it eﬁ;te' 0-§ mngath y:Ins nt:on ortgage, grantnand convey
thatiBofrowet s riteres if e Prope ﬂi’& ei%,ﬁt(] t; (b).i lS no ~sonally obhgated 0 pay
the siifns securediby:thisi Security Instrument;, and (c) agrees that Lender and any-other, Bon ler may agrce»to extend

modify, forbear.or make any:accommodations with regar ditothe terms ofi this Security. Instruient or.the Note without!
that:Borrower's consen ~

12;. iLoan:Charges, If thailoan‘securediby. (is Securiy Instr entis subjectito alaw which sets maximum'loan’
charges,;and:thatglaw is:finally intcrpretediso that  the interest orotherlo: Mirsesieallectad or tovbe collectedsin

connectioniwith the lo exceedithe permittedi limits,, then a): any .,h*lo. charge shall rediiced bysthe amount:
necessary'toreduce the charge tn‘:the permitted limit;:and (b) any sum 1lread solleeted from Borrower which exceeded
permitted limits-willibe refunded to*Borcower, Lender. may ose’ make thiswrefindiby reducing the: principal owed
under the Note'or by:making a direci;payment to:Bosrower. If are/uid! ‘reduces pricipal®the reduction will be treated asa
partial prepayment without any, prepayment charge under, the \!ote

13. ;Legislation Tecting Lenders Rights. i e:.aet'nenttor expiration of: applicabls: laws. has ‘the ‘effectrof

rcndermg any provision of Note orihis: Securlty Tastiumentabtcnforceable according Lo its iérms, Lender, at its option,
may.irequire: |mmedlat1 tn-full?of‘ alltsums sedlired-by- tifisiSecurity. Instrument ar ay, invoke any remedles
permitted by paragrap} Lender exercises thisBptionzL ender shal) take the steps spec the sccond paragraph of
paragraph 17, . .

14, ‘Notices. . Borrower providedecindnisSecurity Instrume ven by delivering it or. by
mailing it’ by-ﬁrst*clas' iplicable’law requitasshse ol another meit shall be: dlrccted to:the
Property: Address or ai Brrov ' Lendcr shall*be gtven by

first.class matl to L_cng[gr s address siated herein or any-other address-Lender desigiaies by noiice o Borrower, Any notice
provxded t‘or in this Security. Instrument'shall be deemed to have been givenito Borrower or ‘Lender when given as provided
in this paragraph

1§, Governinchaw |Severabi|ity. This Security Instrument:shall.be governed:by. federalilaw-and the'law of the-
Jurlsdtctlon’m which'the:Propertyis-located. In theevent that:any, provrsmn ‘or-clause of thts Sccurlty Instriiment or,the-
Note conﬂlcts with applicable‘law, such conflict-shall not affect:other: provnslons ofithis Sécurity: Instrumentfor. the-Note'
which can be gtven'eﬂ'ect without the:conflictingiprovision. To:this endithe provisions of this'Seciirity. Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed‘copy of the:Note and of this Sccunty Instrument.

17. Transfer of the Property or a Beneficial Interest in- ‘Borrower. If all or any.part of ithe ‘Property.or any-
sinterest in‘it is sold or. transferred (or if a'beneficial interest in- Borrower is sold or transferred and Borrower is not & natural
,person) without Lender's prior. written consent, Lender may, at its option,- rcqulre immediate: paymcnt*m full 'of all:sums
sectired by.this Security Instrument. However, this option-shall: not 'be exercised by Lender.if exercise is-prohibited by-
fedéral law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
‘of not-less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by,
this Security: [nstrument, [ Borrower fails to pay- these sums prior to the expiration of this period; Lender may invoke any

remedies permitted by, this Security Instrument wnhout firther notice or demand on Borrower,

18.:Borrower’s. Right to Reinstate, If- Borrowcr meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument. dlscontmued at any-time prior to the carlier of: (a) 5 days (or such other. pmod as
applicable law may specify for relnstatemcnt) before sale.of the Property pursuant to any, power. of sale contained in thls
Sccurity Instruments;or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that: Borrowcr
(a): pays: Lendercall sums. which:then would:be due under this- Security ‘Instrument and the"Note had no acceleratjon
occurred; (b).cures.any, default of any. other covenants or agreements; (c) pays all‘expenses incurred. in‘enforcing thls
Security lnstrument. including, but not Itmlted to; reasonable attorneys' fees; and (d) takes such action as Lendcr«may
reasonably. require: to assure that the lien. of this Security. Instrument, Lender's rights in the Property and Borrowers
abligation to.pay-the sums secured by this Security Instriment -shall continue unchanged. Upon runstatement by
Borrower, this Security. Instrument and the obligations secured-hereby shall:remainfully cffective as if no acceleranon had
occurred®However, this right:to reinstate shall not apply in the case of acceleration'under paragraphs 13'or 17!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remedies. Lender shall give notice to Boffower.prior to accelerationéfollowing: Borrower’s
‘bFeach of any.covenant or ugreement'in this Security Instrimicnt (but not prior'to accéleration wider paragraphs 13 and 17-
-unless:applicable law provides otherwise). The natice shall’specify: (1) the defaiilt; (b) the action:required: to:cure the
-default; (c) a'date, not less than 30 days from the date the notice is given to Borrower, by which the default:must be cured;
-and’(d)'that failure to'cure the default on or-before the date specified in the notice may result in acccleration of.the sums
-secured by this Security:Instrument, forcclosure by judielal proceeding and'sale of the Property. The notice shall further
inform'Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedingithe non-
-existence of a'default'or any other defense of Borrower to ucceleration and foreclosure, If-the défault is not cufcd’on or
‘before the date specified:in the qotlcg.fl;c?i’dér at its option may require ifimcdiate. payinicit.in fall of dll sims secured by
this Security Instrument without further demanid and riiay foreclose-this'Scciirity Instrumentiby judiclalt proceéding:
Lender.shall'be cititled'to colleétiall éxpensés liiciréed in piirsuing the remedies provided'in this paragraphi19,including!,
buit not timited to, reasonable attoFicys’ fees and costs of title evidence:

20! Lender. in*Possession. ,Upon acceleration: under paragraph 19 or.ubandonment: of the Property, Lender (by
judicially.appoinited recciver) shall be entitled-to enter upon, take possession of and manage the Property-and'to collect the'
refits of alic Property. including: those past due. Any rents collected by Lender-or the receiver shall be-applied’ first 1o
payment of the'costs.of management of the Property and col!cction'oﬂrcms.~including.~bqt not:limited to; recciver's fees,
premiums on receiver's bonds and rensonable attorneys' fees, and'then to the sums secured by this Securiiyilnstrument,

21..Release.:Upon payment-of all sums.secured: by this Securitylnsirument, Eender shalltrelease this Security.
Instrument without charge to Borrower. ‘

22MWaiver of Valuation and Appraisement, Borrower waives all right of valuation'and appraisement;

23Riders to this Sccurity. Instrument. If one or more riders are executed by'Borrower.and recorded toggi‘h.er. with
this Security. Instrument, the covenants and agreements of each:such rider shall be incorporated-into and shall'amend and
supplement the’covenants and -agreements ‘of this‘Security Instrumentras if the: rider(s)swere-aspatt of this'Security.
Instrument. [Check applicable box(es)):

[JrAdjustiblesRate Rider [ Candomiiiiim Rider [] 2~4 Family, Rider
‘[J{Graduated®Payment Rider [(J¥Plarinied Unit Dévélopment Rider

[0 Othiei(s) [spp

Document 1s

‘BY“SIGNINGF

E 2tained#in this Security
IS I N T TR T .
Instrument and in‘any:i

b"
" 2= (Seal
—Borrower
Loz . (Seal)s
~Borrower:
. ;I e (Seal)
e -Borrower
N y .| '('s‘éy),
' -Borrower:
S ——— L i[Space BelowsThis; Ling oty Acknowledgment}: . ; - i
STATE OF INDIANA, LAKE! County.ss:
Oncthis {1 7TH! -JUNE 1 0 /. ne, the undersigned,.a
Notary. Public in and'fi personally appeited ‘RICHARD R. WOI
/" CYNIHIA'E. FE
e ‘ . o o
I NG 72";.,., ..and acknowledged the.cxecution of the foregoing: instrument,
.. st J e
TV N\ 7,
- v e (O 4 ve « .
- WiTHESS my hfuland official seal,

.. . -;_)..‘L '." ‘.. .Ea ) . " .
My.Co nm§lqn»c;§piic‘ﬁil)_EGEMB}§R. 16,1994
e W Y 3 = ke e
M. RESTPENGE IS: NEWTON COUNT

by Y eegeae®t . ! .
This n}slrug\\xlg;\was,pr,cpamli by:.

IX}BBIK.ARL. L Lo
THE :FIRST MORTGAGE: CORPORATION,
19831+ GOVERNORS HIGHHAY

FLOSSMOOR, 1L 60422
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