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MORTGAGE

JHIS‘MORTGAGEI('SecurIty Instrumenti)ils'givenoni vure 112, 1992 ,

. The mortgagor.is

Jan‘et Parfenotf, An iAdult
1] ‘* t .
b (Borrower’),
This'Sacurity, Instrument LGAGE CORPORAILL -
"g?'f'h Is; organlzed‘and;e X S o the gf}te o’ ln&xaﬁanﬁ Whosea (‘Lend ') : t
NS 1DEPLAHA'RE | er’). e
'‘Borrowér owes Lender tt . ‘ rE:E (rudiﬁlﬂm \r's” and n0/,100:
: & '0 Thls debtils St
evidenced by:Borrowerls nof ,a’g'bﬁfe _&g}zﬁlﬂsgeg I m% f“; :h provides! o, monthly' : '
Fayments..‘,wlth the full detit linot paldfess 112007 . This Security, Qi
nstrument ¢ secures 10 Lendari(a)ithe] repayment of the debtlev denced by,the Note. WItRYJfti t*and all renewals, . ‘, n
extensions‘and modfficat/ors of the Note; (b)tha mvmnnt of,all other sumsjjwith' Interest'iac nced unden paragraphrl‘ f
) protecﬂthe‘securlty of thi3tSeetirity.| ‘rum _____ performance’of Borrower's.co nants ‘and’ ‘agréements s O
nder this Security’ Instrumentiar the Note. Fortt purpos Borrowcrdoes hereby, tgageygrant e and convey:to) !
Lend@rithe followlng déscribediproperty.locatediin :L-aiker : %
CountyMndlgnw ;.
- 1L g
Lo.rsizz,;, 3, 24 AND ;25 , oCki 3,1 KE SHORE AMION 70! EAST ICHICAGOY jINITHE '
clmr or“aa'i;,v.h(\. SHOWN ‘LN PLUAT iB0OK 2, PAGE! 17, IN LAKE: counmv‘ IDTANA:, -
ARSI f‘“"]‘ ‘o .
5
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Tioo= g
which'has the' address o{ 1029 Nor t'h Wermiil l:ion Stirkele. Gaify" B Y-S
. (Street) ICityy © mo b
Indlang -4'6470'3 °  |(tPiGpery:Address');

J[le COde]

TOGETHER@WITH all the lmprovements now.ar- hereafter erected;on the property¥and all’easermnants,s
appurtenances.\and fixtlres: now'or‘hereafter a:partiofthe propert

.All'replacements'and’ addltlons shall also,bé: .
covered by this Securitylinstrument*All of the foregolng is. referr to Inthls’ Securlty Instrumént'as'the *Property.”

BORROWERsCOVENANTS that Borrower, I8 lawfully selsed of.the estate;hereby conveyed'and has'the rightito:

‘morgage;‘grant and convey,thelProperty and thatthe' r6i5'eny I8 unencumberedrexcepb or.enciimbrances of record;

'Borrower warrants'and will defendfgenerally:the titig'to the Propérty.agalnstall’claims and demands, subject to:any, :
«@ncumbrances’of record. !

e
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e LOANNO, 0969206
= +THIS SECURITY:-INSTRUMENT: combines uniform covenants for riatinal use and non-uniform covenants with:
limited variations by jurisdiction to constitute a unifori security Instrument covering real property.
‘UNIFORM COVENANTS, Borrower.and Lender.covenant-and agree as follows:

. Y.\Payment of Principal’and Interest; Piepayrment and Late'Charges. Borrower shall promptly péy.-when'dte
w&gﬂnclpal of.and interest on the debt’é\?idehcpeJ by.the'Note'and any:prepayment and létepchdrgeg' 5% under the

‘2)Funds for,Taxes and Insurance. SUbJect to'applicable law.or to a.written walver by Lender, Borrower. shall pay.
to Lender on'the'day monthly:payments are'due under.theNoteruntil the Note is pald In'fulla sum ("Funds®) for:i(a)
:?!eaﬂy;taxesand assessments which may attaln priority-over this Security Instrument as a llen on the Property;. (5).yearly:
easehold payments,or,ground:rents on the Property, If any; ﬂc);yeariy:hazardion propenty Insurance premiums;.(d).
;geaﬂy‘ﬂood Insiirance. prémiums;iif am{'; 'ﬁ) yearly mortgage insurance premiumssif any;‘afd (f) ahy sums payable by,
G ith the'provisions of;paragraph 8%in liéu of the payment of mortgage'insurance-

.
R R 15
: ‘.,.'\y.‘f's

‘8orrowerito Lender,.In accordance wi
{premiums; These;tems'are called "Escrow Items.” Lender.may, at any.time, collect'and hold:Funds In.an amount:iot 16
1exceed the maximum amount a lender for a fedérally felated mortgage loan'may.requlre for. Borrower's 6SCrow account
underthe fédaral Real'Estate Settlsiment Procedures Act of«1974:as amended from ame totime; 12U.S.C; 826016t
7893. ('RESPA), unless'another law that‘applles to the,Funds sets a'lesser amount!If so,Lénder may; at any time}collect
1and:hold Funds In‘'an'amount notto'exceed the lesser amount. Lénder may estimate the'amount of Funds dus on the
‘at!g;’lfctg’sféy" '.ezn dataiand reasonable estimates of.expenditures of.future Escrow ltems or.otherwise In-accordarice with
-appli aw.

The Funds shall be;h

strumentality.or entity:

gggg::‘t?gng L’éﬁae':. _lg,‘e[m Licition):or.in any all'apply.the ll-?unds’tos
2ay:the Escrow items: Le i Trovvar for ot g the | nually analyzing'the
escrow.account, or.verify 8 E: mm@gﬂ *p gre\ R 'dsiand applicable law-

ermits Lender tomake!s

8 ender-toma y . maayJeauirg Be ¥ vne:time charge for an
ndependent réal estate 1ix ¢ 114, Ammﬁ%ﬁmw&mﬁ B, unls s&pbljg%bje law:
provides'otherwiseUnless 1, agreemet s fadk er@pplicablalail reauireslintersst to be,pa d, ender'shall not bej
requiredito’pay Borrower. any Interest or earnings on the FundsiBorrowerand Lender'may.acrae Inwritingshowaver,
that Interest shalljbe’pald onithe Funds. Lendershall ive to'Borower, withott charae, an annual accounting,of the:
Fundsyshowing credits and debits (0 the Furits & purpose for,which'ea 1o the FuRds was made: The
Funds-are;pledged’as adtlonallse alirity for all’stms secured bythls Securlty Instrummant,

___lfithe Funds'held by.Lender.excecdithe amouits permittedito be | d}by,‘ olicabledaw, Lendér.shall account to; |
Borrower forthe excess Funds:in accoic 1Ce With thairequirerents o applicab e aw: If the & iount of the Funds held
b g,Lpgdeg;ateany.;lme,ls; sufficlent to'payithe Escrow.Items when¢'ue, Lendcr,may.so notify Borrower in writing
and, in'such’case Borrower shall/n2y.to™!:cnder, the amount ficcassary 1o miake Up the'deficlency. Borrower.shall makes
:up the deficlency in'no'mora than twelve monthly payments, atLendsrs sole'discretion.

. Upan payifignt In fill of all sims secured by:this Secyrityinstrument, Leiider shiall prompt!y refund to Borrower-afiy:
iFunds held'by Lender: If, underiparagraph 21 ;Lenderghalasqiire;or.sell'the Property, Lenderprior to the-acquisition
‘or:salejofithe Property, shalf.apply.any Eundsihield Byi:enderat i time 'of acquisition’or sa )& as aicreditagainst'the
‘sums, secured by,this Security,(nstrument. : : '

3. Application of Pa Unloss applicablalaw pravides otherwise; allipaymen red by.LeRder ufider'
iparagraphs-1‘and 2’shall y{irst to;any, preaaymonteharges duejunder the'f nd, 1o amounts payablet
vunderaparagraph 2; third; e fotithdto"priagipataeasand last; to @y i ue:under the'Note..

4, Cha’rg'es;"uleng.ﬂe v alltayas aceagshiants soharnes i ns attributable tothe,

Piopxeny‘ Whlc’i’may anall R NS AR P i ,,'\\""'-"J AN IR TR Rt ‘{"— ot AbAtadaig '“vg'uﬁd:[e‘nts" "'a.ny.' .
Borrower shall, pay these oblgationsiin the iviaririer provided!in'paragraph2, orIf not:pald;if that manner, Borrower shall
pay:ther on tim@ dirgctly to the,persor owed payment. Borrower-shalllpromptly furfilsh to Léfder alllnotices'of _
amounts to be'pald,urider.this paragraph.If Borrower. makes these payments:directlyxBorrower shall promptly;mrntlsh’_to

Lenderirecelpts evidencing the;paymerits.

‘B0ftowerstiall promgtly discHiarge ry llen whichihas priorty over ifls Secuilty, [Striment unless Borrower:(g)),
agreesiin writlng 1o theipaymeéritiof the obligation‘secured:by thellien I a mariner acCeptable to Lender;}(b)’cortests In
good faiththe llen by,;or defends against’enforcement:of the llep'in, legal;proceedings which'in the Lendet s oplilon

operate'to prevent thejenforcement:of the lien; or,(c).seclires from the holder:of the lien ap‘:'ggregfpéﬁiﬁéﬁ!éﬁq@&tq 3
Lender.subordinating the lien to this Security Instrument®If Lender determines that:any, part'of the'Property Isisubject to-
allen whilch may attalri;pricrity, over.thisiSecurty. Instrument, Lender may:glve'Botrower a notice.identifying the llen:
Borrower:shall satisfyithe llen or-take:one or more ofithe actidhs sétforth abiove within10’days ofthe giving of notice.,
53Hazard or Property. Insurance{Borrower:shail keep:the Improvements now-existiiig of hereafter erected.onithe

serantiis.

Propenty/insurad’against 108§ by fife; hazards included within the term “exterided covérage* and'any other-hazards,
including flogds or'floodingfor-which Lender.requires. insuranice. This insurarice shalllbe maintalned inthe amouiits andi
forthe perlodsithat Lenderirequires: The Insurance:carrier providing the insirance ‘shall be'chosen by Borfower subject
[oilender'sapprovaliwhich shall not be;unreasonably. withheld. If:Borrower falls to maintain covera @ described above,
‘Lender. may?at Lender!s optionzobtain coverage'to,protect Lender's rights'in the’Proparty in‘accordance with
tparagraph:-7. '

{INDIANAZSINGLE FAMILY-:FNMA/FHLMC.UNIFORM INSTRUMENT ‘FORM 3015.9/80!
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LOAN NO, 096920 6

~ ‘AllInsurance;policles and'renewals shall be;acceptable to Lefider and’shall Include'a standard'mortgage clause,
Lender shall have the right.tohold the policles ard renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums-and renewal noticesiin the'event of lossBorrower.shall %ly_q prompt notice to the

Insurance cafrier and lender.'Lender.may make proof of loss If.not made:promptly by-Borrowr.

UnlessiLender.and;Borrower-othieiwlse agiree In wrlting, Insurance’proceeds shall be applled to restoratioh or r"ef)alt
of the Property damaged|f the réstoration or repairis'economically.feasible and Lender's security.Is not lessened. it the

. restoration”or repalr Is not economically feasible or.Lender's security would be lessened, the Instrance proceeds shall

be'applied to'the’sums secured;by this:Securlty,Instrument;whettier.or.not then'due; with'any excess pald to'Borrower.
If Borrower-abandons the'Property,or does notianswar.within 30'days:a notice;from Lender:that the insurance carrler
has offéred to settle @ claimythen Lender-may collect the Insurance proceeds. Lender may,use the proceeds to repalr
or restore the Property ‘or:to pay,.sums secured by this Security Instrument, whether or.not then‘due. The 30-day:period
will begin when the notice is.given: '

{Unless'Lender and Borrower.otherwlse:agree In writing, any.application of pfoceeds to principal'shall:not extend;or

postpone.the due:date of the monthly, payments référred-to’in paragraphs1-and'2 ‘or' change’the amount of the _

payments._fiunder paragraph 21:the Property Is-acquired:by LenderdBorrower’s rightito:any. insurance policlés afid/
prcpedsfe;ultlng f[omtclamann"oppoha Pranertv nrior to'the'acal llem.nmnhn\ll:nnnnjn | andar A Q_hé e‘*te’lnto' th"o"sums
sacured:by,this Securityil he acquisitior

i80ccupancy, Pres int ,E'ommanﬁem’ tys .oan Application;

LeaseholdssBofrower.st g aplish, andluse the; rty as/Barrowe,'s | Idence within sixty, days
after.the'executlonof this No 5%&% ower's'principalf
‘residence for.at least.one sfter (né date,of accupancy,-unless Lender otherwise.dr ritingswhich consent

shall not be;unreasonably il o § jakuniess exentating dircematapcesiaxiskwhjchifc beyond!Borrowsr's Eontiol:

[Borrower shall not destroy, damage:or im axthx‘,Pro_ nt xallowthr%rgto eterlorate, or.commit waste on the

‘Property: Borrower shall e’ [n‘default![F&HY. ferfaliue B ctioAIEF praodes] iflier clvil or.criminalYis'begun that In;
‘Lender!s good falthijudgment could resultiin forfelture;of the Propenty.or.otherwise materlally impalr the/lien created by.
this{Security, Instrument o1 LeRder's s=cufity Interast. Borrower may eure'such 2 defaull-androinstate; as;provided I

:paragraph 18\by, causing the'actlon ai proceeding to.bedismissed with ajruling thatin Lencer's good faith

ooty

idetermination, precludes forfelture'of the Borrower | interest In the Proparty:cr othermaterlal impalrmentof thellen
icreated by'this'Security, Instrument or L ender'sisec ur ity Intefest, Borrowar.shall also’bejin'defailt if Borrower, during the.
loan application;process; gave, materially falsé or Inaceurate Information or. statements to,Lendear.(or.falled to, provide

jLender,with any:materiallin/ofmation)iinconinection with the lodn evidenced By the Note, Including,utiot limited to,
wrépresentations concerning Borrowar'sioccupancy of the Broperty,as principal résidencedl! this Security.Instrumentiis
:ona'leaseholdNBorrower shallicomply wiiti all thej|

3aseho ) omply with all thejprovisions of the lease. IfEorroweracqulres fee title to the Property,
ithe leaseholdland.the fee'tiil& shall‘notimerge u IesS’_(lIe,nqgr agrees-to the'merger.in.writing: C

7:Protectioniofillender'siRights In'the Property:¥ BaHowar fals'to|performithe covenants and agreements
scontained(in this!Security nstrument, or. there Is & legePorogeeding that may, significantly affoct Lender'sirights inthe*
iProperty:(such as‘a proceed/ng:In bankruptey, proSate; for condemnation or:forfelture’or, id enforce laws;or-

:regulations),then Leridér. iri2y, dr, &ridipay. for whataver Is mecescadyito protect the,valuo of the Property.andiLender's:
-rights inthe Property. Lel tions may. includeipayiing aivy. stime-secured by = lior as priority over.this
Secdrity Instrument, app it, paying regsonabisfgnpxnexggfqgs'.agd 2roperty,.to make
repalrs. Although:Lender. o0 underthis patsgraptl 2-enderdoos nc 0: .
Any.amounts disburs far tAIS paragrapn 7-snall become.a Jorrower seciifed by.

this secu"l‘y‘ns‘fum_@mﬁb:’ B85S, LOTOWEI “!,2\0“:"‘._‘.}‘..‘7!'99‘. €8 10 Giniei \wllla‘;;“pu,»uwp‘."u‘ 1056 3.ﬁéunt§sh“éllﬁb‘§al’; ’

interest from the date of disbiirsénient:at-the Note rate'andishall be payablewith interest, upon:notice from:Lender to

Borrower.requesting payment.
8.-MortgageiInsurarce|f.Lefdgr réquifed:mortgage Insurance:as a:condition of makingitha loan.secured by, this:

> Voater waar trelln i g i doy o 4

Securlty Instrumient, BoFfowarishall pay-the,premiumsrequired to malntain the morgage Insurance in effect. I, for.any.
reason, the mortgagelinsurance'coverageireqilred by:Lender lapses:or céases to be In effect¥Borrower:shall,pay.the:
premiums requiredito:obtaln coverage substantially. equilvalent to the mortgage Insurance previously In effect, at.a'cost:
substantlally:equivalent to the cost to Borrower,of thie:moitgage Insurance: previously, Infeffect;:from an alternate-
mongage!insurer, approved by Lendar.if;substantially equivalent mortgage Insurance;coverage'ls not'avallable,,
Borrower, shall’pay to Lender. each miontha'sum'equal to ‘one“twelfihvof the yeatly, morigage insurance premium being.
pald'by, Borrower when the Insurance'coverage lapsed or.ceased;to:be Ir éfféct. Lender will accept, use'and retain these:
payments as’a loss reserve in'lfeu of. mortgageilnsurance, Loss réserve payments may no longer be;required, atthe
optlon‘of Cender, ifmortgage insurance coverage (in thé:amount and for the perlods that Lender.requires), provided by.
anInsurer,approved:by, Lendér.agaln becomes avallable’and is obtalned. Borrower;shall pay the prerilims required to:
malntaln mortgage|insurancein eftfect, or.toprovidea loss reserve, untll the requirémeént for mortgage'insurance’ends

.....

In-accordanice.with any written dgreement between’Borrower:and Lender or applicable law.

INDIANASSINGLE FAMILY:-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90!
ISC/CMDTIN//0491/3015(9-90)-L PAGE 3 OF 6

00 g ettt o o U Aot et @ot magm ot D S




LOANNO, 096920-6

0 lmﬁﬂlon‘. Lender:or its a ent may.make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower.nbtice at the time of or. prior.to'an'inspection'specifying reasonable'cause for.the inspection '

10, caﬁd'om'n‘itlbh‘. The proceeds’of any award or claim for.damages,-direct or consequentlal; in'connection with:
any condemnation or other taking of any part of the Property, or.for'conveyance'in lieu’of condemnation;-are hereby"
assigned‘and shall be'pald to Lender.

'In the'event'of a total taking of the'Property; the proceeds shall be applied-tothe sums secured by.this Security,
Instrument, whether, or not then'due, with any excess pald to Borrower. In the:event'of a partial taking of the Property In
which the falr market value’of the Property immediately before the taking Is equal to'or,greater than the amount'of the
sums secured by.this Security'instrument-immediately.before the téking, unless'Borrower and L'ender otherwise agree in.
writing, the sums secured by.this Securlty. Instrument shall:be‘reduced gthe amount:of the proceeds multiplied by the;
following fraction: (a).the total amount of the sums secured Immediately. before the takingzdivided by,(b):the fair market
value of the Property Immediately.before the taking. Any.balance shall be pald to Borrower, In the-event of a partial
taking of the Proparty:in which the falr markeét.value of the Property.Immedlately before the taking Is less than'the
amount:of the sums secured immediately before the takingtunless Borrower.and L'ender otherwise agree in writing or
unless applicable law otherwise providesjthe proceeds shall be applied to the sums:secured:by. thls'gecurlty!

Instrument whether or not the sums are then due. .

If the Property.is abandonediby Borrower, or.ifsafter. notice by,Lender to Borrower that the condemnor. offers to
make an award or settle a claim for damages, Borrower-falls to respond,to;Lender within 30 days after the date the.
notice'Is giveniLender is ; t 3 toration or.repalir of the:

o
U
o

e S

© tat i e o,

- ———— b S A on St 4ne ¢

Property or to the'sums's: S CINSITUMENt, WHeinerorag! (s,
| Uness ndr 6 B amﬂﬁﬂmmﬁaﬁo 3pe hallnt eitondor
poppore e il o ) NP A FRREIPATIE <=0 oo

-

11. Borfower. Not'Released " Fagkieatanse By ﬂo’; Walye , the:
modification'of'amortization of the s;,ums"as?cls , gcu‘rw tgra et}gbf;u jerto'any, successor in
Interest of Borrower. shall riot aperate t& refedsathaliabiyonlie RsiRaDBsHeWer or Borrayer's'successors;in
interest. Lender:shall:not be requiredito,commence proceedings against any:successor in'interastior:réfise’to.extend!
timé'foripayméntior.othenv|seimodify amatization of the slims sectrad By.this SEEGHY Instiliment by.reason’of any,
demand'iiade by,the originallBorrowar.or'Borower's successors livintaresthfny forbearance by.Lender.in exerclsing
any:right'oriremedy.shallinotibe’a walver:ofioripreciudeithe’excrclse of any. fight or-remedy. ' '

_12.Successors and Asslgns EoundiiointandSevere | Lability; Co-s| hé covenantsand agreements‘of!
this'Security.Instrument shall bind'and benefit the'successors and assions ofil cnderand]Borrowerisubject to the
provislons;of;paragraph 1. Borrowweris covanants,and agreemants shall beljoint andiseveral, /ny,Borrowerwho.
co:signs this Security:instrument but™@5es jiotexecutd the Note::(2)'s co-signingithls Security, Instrument only to
mortgage, grant:and convey that Boiiower's'interestin the'Propeity.under the ierms of this'S urityiinstrument;(b)ils -
not personally:obligatedt _a;}l the sums secured by this Sgcuifity Instrument; and (c) agrees that Lender.and:any,other
Borrower may;agree to ‘exicndimodify#forbear or.makeeny.aceoiamodations with regard 10 tha térms of this Security,

time for.payment or.

Instrument-or-the Note wiiFnut(hat Borrower'siconssas: %

. 134Loan Charges. If van sacured by:this Sezurityinstrument isisubjecttoa faw v sets maximumiloan
chargesfand thatilaw:ls fi acpreted sojthat thglibterest ‘or.othigr:oan charges colle 10 be.collected in:
connection with the loan:« permitted limitsSthentitayamysiich loanicherde < jliced by the'amount!
necessary.to;reduce the c ~itted*l!m[;‘;‘;anc;'_,(b)jqny;sy_ms'al(eg“f Borrower.which
eéxceeded permitted limits .10 Borrower. Lenaurinay.choose (o by reducing the:

principal‘owed under the' rincipal, the;reduiction

" b e, S

.will be'treated as'a’partial: prepayment without-any prepayment charge:under.the iNote.

14./Noticas. Ay notice to BOrowWer:piovided for In'thisiSecurity. Instrument shall be:giventby delivering it or by, ;
‘malling it'by first’classimall unléssiapplicable’law. requires use'of another method.-The:notice shall bedirecteditothe
LProperty’Address'or-any ‘other address Borrower designates by, notice to Lender..Any notice to'Lénder.shiallbegiveén by.
firsticlass mallto'Lender:s'address:stated hereln or any other address'Lender designatés by,notice to Borrower. Any’
‘notice;provided;for.In this,Security Instrument shall be deefmed to have been given:toiBorrower.or-Lender.when given
as’provided Inthis'paragraph..

- W e e

5. Governing Law; Severability, This Security Instrument stiall bé goverried by.federal law.and the law of the:
urisdiction In which _thé_ErBFerty, Is'locatéda3ln the evant that-any. provision‘or. clause:of thisiSecurity, Instrument or the;
ote,conflicts with applicable’law, such conflict shallinot-affect:other;provisions of,this Security Instrument;orthe Note
which cantbe given‘effect without theiconflicting provision: Toithis:end.the provisionsiof.this:Security Instrument and:the
Note‘are'declaredito’be ‘severable.. ‘
16 Borrower's Copy:-Borrower:shall be given one:conformed copy:of.the Note and of this Security-Instrument.

17, Transfer of the Property,or,aBéneéficlaljIntérést|iBorfowier. If all o afiy. partiof the Property or any:lnterest.
In itils sold or transferred, (or If aibeneficial iriterést in'Barfower:ls Sold or.transferred‘and Borrower Isnot a natural
[person) Without L'enider's pricr written consent, Lender.may, at'lts optlionfrequire immediate payment in full of:all sums

NS
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" -secured by this Securty, Instrument, However, thi5 6ption shall ot be exerclsed by.Lender.-exercise fs prohibhad by.
‘federal law. as ‘of the'date of this 'Security'Instrument,

} If Lender.exerclses this optlon, Lendér.shall give Borrower notice of acceleration. The notice shall provide a period:

i of-not less than 30 days from the date the notice is delivered or.malled:within which Boirower. must pay all’'sums secured:
by this Security Instrument. If Borrower.falls to pay these sums prior to the expiration of this perlod,iLiender may invoke
any remediés permitted by this:Security Instrument without furthier. notice or.demand ‘on Borrower,

18, Borrower's Right to Reinstate, If Borrower rmieéts certaln conditions; Borrowerishall have the righit to have
enforcement of this Security Instrument discontinuéd’at any time'priorto'the earlier of: (a).5.days. (or.such other,period
as applicable law may specify.for. relnstatement) before:sale;of the Property. pursuant to any,power of sale'contained In
this'Securlty:Instrument;:or. ‘b)fentry‘of a judgment enforcing this Security Instiument. Those conditions are that-
Borrower: (a) pays Lender:all sums which then would b die under.this Security Instrument and the Nofe asiif no,
accelerationhad occurred; (b) cures any défault’of any.other.covenants or,agreements;i(c) pays all’expenses'Incurred
In‘enforcing this Security:Instrument¥including, butinot limited to, reasonable attorneys' fees; and(d):takes'such'action;
as;Lepder,g\ay.?reasonably requireto'assure that the llen of this'Secuirity.InstrumentLender's rights‘in the'Property and!
Borrower's’obligationito’pay.theisums:secured'by,this Se'curltg Instrument shall continue unchanged.iUpon: ey
sreinstatement by:Borrower, this:Security.Instrument'and the'obligations secured hereby shall remain fully effective as!if
‘no ggqqlehr%t;on had acclirred. However, this rightto relnstate shall not'apply. |fi the'case of.acceleration tinder'

‘paragraph 17.

19%Sale.of Note; Cl SerEW e been 3l ey ot Aher.with tlils Seciirty
tinstrument)imay be sold M a8 Withott. ”mm&&r A sale n a:change'in the ent y:
y

(known.as the *Loan’Ser y v;hl dugunger, urity Instrument. There
,glgg'mpy,gg “gng:‘o_“;‘i;_?l*ldg N@ ; ryme'?lefmm Notef ia’changfe oglheibL'oalr‘_\
ervicer, Borrower willibe oiven wetan | ce'm&i 0 11} “m g%gyar raph ove and'applicable'law.
The notiqewi!! state the'nay :‘%ﬁﬂﬂ gﬁ‘s’tﬁ% a ﬁg ressto. which payments égo'uld bes

made. The'notice will'also caitaln antybe[ljm&a@dﬁm@dmm&w.

20..Hazardous Substances. Borrower shallinot cause or permitithe presence, use, disposalrstoragey.or release of;
any Hazardous Substances on'or In'the'Rroperty. Borrowar.shal! ot do, norel! oW dnyone'else to'do; anything atfecting)
the!Propérty:that Isjin violationiof any.& vironineiial LawsThe preced ng two sentences shall not'apply-to'thg presence,,
use, Or‘storagaffon;t_he_gg arty.¢ :mallqua,ntlt[es‘ Hazardous Substances that are generally recognized to be
appropriate:to'normalresidantial LUses"and:tolmalntenanceof the Propery.

Borrower:shall profii;tl.giVe Lende wHtten notice of any investiga!1on, ¢/a|ii, damand,la wsult or otheraction by
any.governmental of fégulatary @ cency'or privateipary Invalving the Praperty and any:Hazard ous'Substance;or’
Epvironimeéntal Law.ofwhichiBoriower hag@ctuallknowledge,! Jer learns;‘or Isinotified by any goverrimentalior:
regulatory‘authorityithat any,removaiior Bthier remedlationof any HazardousjSubstance affécting the Property Is:
necessary¥Borrowerishall promptiy-take all necessary.remecliat.actions In:accordance with EnviranmentaliCaw:

sAs,usediin thisiparagia;h 20;*Hazardous Substanossgare thase substarices defliied s 1oxIc‘or hazardous:
substances by Environmen!al Law andithe followingisubstances:aasaline, kerosenejiothes flammablejor toxie;
‘petroleumjproducts, toxic pesticides and herbicldes,vaiatie sal\eats: materlalsicontalning asbostos:or formaldahjide,:
‘aiid radloactive'materlals 3 1 his paragrap 20, Eqvironmental Lawmezr s [« s énd:laws of the-
{jurisdiction where the:Pr ated thatirélate¥othaalthissiety-orienvironen 1.

NON:UNIFORM CO) ralierand Lendérsiithercovenantiand :

21:Acceleration; Re {0.Bo prlor-to accelératl on followingiBorrower's

ibreach:of:any:covénant oriagréeémentlin'this Security lhstr,u_metjg(putljﬁt“ﬁrl_é‘; to;acceleration'under.paragraph
17.unless applicabl@ilaw provides'otherwise), The notice shall.dpecify:; (a) the'default; (b) the action r. ulred to
-cure the default;! (c) a'date, not less than;30 ddys'ffom the date.theinotice!is given:to;Borrower, by, which the
defaultimust'beicured;and (d) that fallufe t6 cire the default on or before the date specified in the notice may!
resultin:acceleration ofithe:sums seciired by,thisiSecurity lnstrun;gnt:store‘cyosqrﬁ,by judicial proceeding;and;
sale of the Property. The notice shall:further.inform Borrower ofthe right to reinstate after. acceleration and the.

right to assert In the foreclosure proceeding the non-existénce of'a'default or’any, other. defense of Borrower to,

acceleration:andlforeclosure; If the defaults fiot curéd on orbefore'the!date;specified|in the:riotice; Lender at its
option'may.require immediate paymeit i tull/of'all sums'securediby this Security lristrumient without further’
demand and may.foreclose ttisiSeciirity/instrumentiby'judicial proceeding. Lender.shall.be entitled o collect:all

expenses Incurred]in;pursuing the remedies!provided in this paragraph'21, including, but not limitedito;.

reasonable attorieys’ feesiandicosts of title'evidence.

22, Rélease, Upon payment.of all sums:secured.by.this Sécuirity Instiument, Lenderishall release thi§’ Securlty:

K * A \

Instrument without charge to Borrower:
123, Walver of Valuation:and:AppraisementBorfower.walves all'right of valuation'and appral§ément;

INDIANASINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 30189/90
1SC/CMDTIN//6491/3015(9-90).L PAGE5OF 6




=

- Wiidages;

LOAN NO. 0976'9,200)- 6

e P . 8 . e i @ p. o s Wae da ot \

24, Riders to this ! §3pyrn%,lnltmmonta If one_or.moreriders are executed:by Borrower.and racorded together
with this Securlty Instrument,the covenants arid agreements of.each stich rider.shallibe Incorp rated‘into and’shall .
amend and,supplement the covenants:and agreemenits of this Security Instrument as If the'rider(s) were a part of this
Security. Instrument, [Check applicable box(es)]

' Adjustable Rate Rider, '] «Condominium Rider O, 14 Famly.Ridér
] Graduated PaymentiRider ICJ 1Planned Unit Dey&lopment:Rider D{ Biweekly' Payment Rider'
Dl Balloon:Rider ‘0] 'Rate Improvement Rider [} Second Home Rider

5 V.A, Rider. 00 ‘other(s)i[specity};

. 1BY-SIGNING'BELOW 1Borrower accepts and agrees to tha teris éiid'éovenants contalried Iri this: Sécurty.
Instrument and!in any.rider(s)'executed by Borrower.and recorded with it:

J.

.
Kl
‘Qn

Iblmhmulgy ANiimhar .'ﬂ 3 -.-.i"‘ -)5;'8"“ A
_ . __Documentis ot |

NOT OFEIGEA . . - G 0
This Document is the property of R SR

: eEgimtyReeordestom== oo _ssut=tohl

=== Soclal Securlty Number o " feede

fom il ot et 1t

*Soclal Secuity, Nimber --=__ e

== (Space Below This'Line For/Atknowledgme nt e ey

/STATE OF INDIANA; 1:kE: | County'ss:
1Of this_1,2'¢ b dayiof' 3 un ei, 49is , before:me, the uncersigned, a'NotaryPablic and:for.sald. County;,

personallylappeared "V ain et (P airifie n:o 't ) Yoo 1

, and:acknowledged'the:executlon ot thg'feregolig frument..

» g A 5 H .
T N 44 y
A ! . A 1 £l *
. . - 3 o
A\ AN . -
2e ; - X
- - N .
z

.AWffNiE:S'S;fh"ylhénda offlq!alls.:g;al,.

iMy.Commission éxplres:  12<17<93

: Nty BBl @ Ress of, POELALCo:.
Thig'Instrument was prép INB; HORTGAGE!LARFORATION
Vice President:
: |
!
i
)
!
é‘
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THIS ADJUSTABLE RATEIRIDERIls made this; 1 2:¢ he

LOAN NO,

ADJUSTABLE RATE RIDER

[e—

.dayof June,, 1992,

0969206

Treasury Index=-Rate:Caps=-Fixed Rate Coriversion: Optlon)l

and Is incorporated Into and!shall e deeimed to amend'and euprlement the Mortgage. Deed of\Trust or Security,Deed}

(the.;"Securlty Instrument"
Note, (the “Note”) to INB Mortga

.Rate!

.of the 8é8me date.given by the unders

In'the’ 86curlty Instrument’and Iocat ‘at:

ned (the’Borrower’)ito:secure Borrower!s Adjustable
age. Corporatlon‘(thei'Lender') of the same.date and covering the propery déscribed

Ponias v b e sk L

fi‘lxz.l _NHorth vermt Wl fioh ‘Stireet., Gary., N 46403

"+ [Property Address)

THISNOTE CONTAINS PROVISIONS'ALLOWING FOR CHANGES IN:THE INTEREST RATE' AND‘THE‘MONTHLY
PAYMENT.; THIS NOTE'LIMITS THE'AMOUNT THE BORROWER'S ADJUSTABLEINTEREST, RATE CAN CHANGE
'AT'ANY/ONE(TIME-AND THE MAXIMUM’ADJUSTABLE RATE THE:BORROWER!MUST PAY. THE'NOTE ALSO
CONTAINS:THE!OPTION TO. CONVERT&THE«ADJUSTABLE RATETO'A FIXED!RATE!.

ADDITIONAL COVENANTS, In‘addiiion to, the:covenants afid’agreements made:in the Security Instrument, Borrower,
and Uender.further ‘covenant and agree as; follows: ,

1. ADJUSTABLE{RATE:AND:MONTHLY; PAYMENT CHANGES

_iThe Note' provldes for an'Initial Interest rate of 5..- 2’50 0'

lnterest rate and the:monthly. payments;as follows:
’ADJUSTABLElINTEREST; RATE ANDIMONTHLY,PAYMENT CHANGES:

{A). Change 'Dates’

The adlustabl?lntereqtl?ate the Bnrmwer will!be chargedimay change on the first'day: of Wanuary,

:@hd On that'day every six
1a "Change'Date". The'am
and & on that'day every:six
{Date}

‘(B) The Index:

tBeglnnlng with'their
{the’six/(6)imonth auction

tBulletin’ andlmade avallal

notlce of interest f: rate ché
.Change!| Datells called the
litthelr Index' IS0 long
Inlormatlon The Note Hi
(C)lCalculatlon of
‘Before: each Change
Q.u a’rtleris’ perce
thls addition; to the neare
this rounded amountlwlll
The;NotesHolder‘wlllﬂ
principal thatithe. Borrow<
substantlally@qual paym\
(D); leltsron lntere
Thetinterestirate the |
or less, ‘haﬁ.é.; 5. 0:0 0t
by,more than "three-quart
precedlng[slx«(e)lmonths
Sectlon 1(0),wil notiapp!
(E), Eftectlg‘g Date’o

Mﬁi‘ﬁmﬁt
NOT OFFICIAL'

mte sthe adg%a“ﬁi{gttrate lbeiEasec an

15" (51 9) d
datg'forty-fivei(

< hased

6. .tr?\ee’:!;;); recenﬁnﬁgléeel?%e a#& as'

.urrent Index*:
avallal'
or: wil
|nges
te,,the INC
lge‘polnts (¢

W, ln_de’k
Ice:

shoos
r notice of inis'c|

' Note H
iveltciine Borro

1new:Intorestire
urrentindex.. Tha'NotéiHolde
ne-elohth of ‘one‘percentage‘polnt:(0.125%): Sibjéct to'thg'limits
the few.Int strateiunt || the:next. ate: ;
g“determlne the amountiof the' monthly, payment thauwould be sut
s'expected.to.owe atithe Change:Data In: fulllon; maturlty,date at th
T helresult ofithis' calculatton Wil niew amountiof the mor:

lculate
6),tothe

'nlder will:
'5"0i0

alng:fs

Changes

W *lrequlred 1o payat thefirstChanGe Date will; not'be great
rereafterithe interdstifate willnaver| be increased or'dlacic
nercantage polnt (75%) trnm the tate ofinterest 1he
heate will neverdg greatertian11..2500

5 exarclsesthe Gaavarkion Optlon inder’

%. The Note provides for changes In the adjustable!

it

1993,

e could change ls called
Februery 993,
iadels calleda: Payment;’

ex: The "Index‘ls

inthe Féderal:Rasarve:
nq the weeklprlor to'the

'days’before eachi

on‘comparable

t end Three: -/
1] then round the:result-off
ed!in Sectlon;1(D) below,

ant to'repay the unpalid
ew interest ratein- -

¥ payment.

an’é:. 0{0 0j0 ‘9.
rany. slngletChange Date
' has,been payln? lor the
.t ‘fate limits"of this.

5 Rlder

The;new | interest Rate will become efieciiveioneach Change: Date; he Boiiower. wilipay. liie, amount of the;new.
monthly payment'beglnnlng on'the flrst*(tst)lPayment Daté afterthe Change’Date’until the’amount of the: monthly

,paymentlchanges agaln

(E) Notlce ol Chaiges’

The Note Holder wil dellver,or niall to the Borrower ainotice of:any.changes Ifi thie; ad]ustable,lnterest rate'and
ithe'amountiofithe monthlylpaymentLbefore the effective date of any change. Thepotlce wlllslnclude information’required
1by law to be given to, the: Boitower.and also the title'and telephone nuriiber.of a person.who will'answer any. question the;
iBorrower.iay Have regarding the'notice,

2. FIXED INTEREST,RATE OPTION
The, Notlce provides for the Borrower's optlon to corivert from aniadjustable Interest raté with intérest rate limits:
to afixed!interest'rate,as follows:
'FIXED'INTEREST RATE: CONVERSION OPTION!
(A) Option to Convert to Fixed Rate
Theé'Borrower has'a Converslon Optlon which the'Borrower:can exerclse unless the Borrower is in default or this.

Section 2(A):wilinot ‘permit the. Borrower to do so. The¥Converslon Option" Is the optioh to convert the'interest rate’the
Borrower, s required to, pay:by.the Note from'an: adjustable rate with Interest raté'limits to the fixed rate calculated:under

Sectlon-2(B);ofithis. Rider.

R

The; converslon can:only, take place on.a date speclfled by.the Note Holder.during the period beginning on'the
thlrteenth ‘(13th) Payment:Date and endlng on the ‘sixtiath!(60th): Payment Date, ‘Edch date on which the adjustable interest
rate’can convertto the new flxédtate' ls called the'Converslon'Date'.

I:the'Borrower wants to exercise the. Converslon Optlon, the'Borrower.must first meet certain conditions, Those

condltlons are'that;

the Borrower, must givéithe Note Holder: notice that'the Borrower waits to do'so;. (Il) on the,

(

Converslon:Datexthe Lorrower must not be In default under the Note.or Securlty Instriiment; (ill)#by a'date specified by
the Note Holder, ‘the Borrower must;pay. the Note Holder. a conversion:feg edqual to U:Sitwo hundred and fifty. dollars
($250.00); and (Iv) The'Batrower must sign and give the:Nota Holder. any dacuments the Note Holder-requires to effect,

the converslion:

MULTISTATE'ADJUSTABLE RATE RIDER--6MA=-SINGLE FAMILY--

08/91
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vér. b.', S LOANNO ovnzo-o
g)icalculwon ‘of Fixed Rate:
\The new'fixed Interest Fate’ Wil be equal to flve-elahte ‘'of one’percentage polntq(o ezs%)‘dvor the Fodml Natlonal
JVIortgage Assoclation's required:net yleld for- -8ixty(60) day-mandatory delivery oft F i-f't e'en:«( 15 i)iyearfixed rate
loans’and rounded to the nearest one-elghth of one: pe cent pointi(0:126%),andfor.the balance the term’ ol the Note. ? :
ithis required  net yléld canhot'be determined!because t e'ap| Ication:commitments are not‘avallable;ithe Note'Holder wi
f:le:ter2 5'},60";? ‘Intefest:rate’by using comparable Informatlon, However,lthe new fixed Interest rate wil not exceecl
[4) The new'fixed|Iitérest Tate.will be equal to one'and one-elghth'of one percentage polit (1. 12596) over the Federal*
Nationial Mortgage Assoclation's required:net yleld for.sixty, .(60):day mandatory delivery of fifteen (15).year fixed rate loans
and rounded to the nearest one-elghth of one-percentage o[nt 0.125%): The new loan term established at the time of
converslon'cannot exceed the lesser.of the original loan term or fiteen‘(16) years, (If this required net.yleld;cannot be:
determined because the: appllcatlon comr?ltments are'not avallable; the Note Holder will dateriine the'lnterest'rate by.
uslng comparable lnlormatlon. ‘Howeverjthe’new fixed Interest rate will notiexceedi 111 ..25'00%-..
(C)INothaymentcAmount andEtiéctve Date:
Itthe Borrower chooses to exerclse; the Converslon’ Optlon*the Note Holder.will determine the amount of the»
monthly, payment-that would be sulllclent to repay:the unpaldiprincipal the Borrower. Is expected to owe on the:
Converslon Date'ln full ofi the maturltytdate at the new,fixed Interest rate In subistantially equal payments. The result of this
calculation will bé the;new.amount ‘of the‘monthly, payment Baginning with the first sl st)iPayment Date after.the
'gonverslon Bate, sthe’ ltBorrower .Wwillipay.the ! new amount as the. monthly.payment:until the maturity date as:set out'in the
onverslon.Documen

3. TRANSFER OF THE'PROPERTY.OR'A-BENEFICIAL*INTEREST. IN\BORROWER

“(A)..Until Borrower ‘exercisesithe Conversjon: ‘Optlon:under the conditions:stated:in"Section'2 6f this-Adjustable Rate
Rider, Uniform Covenar_)tg'l.ol the Securlty Instrument is amendeditoread asifoliows: .

Transfer:of the'Property-or.a'Beneficlal:interest in Borrower. If: ‘all'or any, part of the'Property;orany interest In'lt
iIs sold or.translerredl(or if'a beneficlaliinterest:in Borrower. is soldior.transferred andiBorrowerils not-a natural’person)
Without Lender'siprior written‘consentiL.ender may; at its optlon, require immediate payment’ ln Lfull of all suitis secured by
ithis'Securlty. Instrument. Howeyer;t thls optlon shall not be ‘exercised by- Lender If.exercise Is: prohlblted by federal laws as:

~of,the date'of this;Security | I causes;to,be submitted
10} Lende[ lnfor matlon req aie uie uuvl iU ansieit 10, belng made tO the .
ltransleree. (b)} ender.re o lllrSt o' \ loan assumptlon ‘and that:
. ithe’ fisk'ofa breachiofiany ot .eement ln thls Securl lnstrument ls \ lnder.

Tothe extent permitte pH F tr s S ¢ On 10 Lefder’s'consentito:
'the Ioan‘assumptlon Len na .,o re re the transferee gn an assum l‘on agree) that'ls"acceptable.to:
‘Lender,and that/obligatés the c?g ‘the Notejand in this , Sacuilty,
lnstrument Borrower will nueto: bti‘lobIEa r the Not thi cu ty nstrument unlassiL.ender releases:

oun ecor

Borrower in wrltlng o
i Lender. consents to'sald assumptlon the celllng rate under the Note wllllbe recalculatec yequal §¥ix (6
pércent over. the loan rate time of assumption, Which rate sha WMrot'exceed 17 . 25i%.
‘If.Lender.exercises’ 'the optlon‘to requiie immed paym' inidull A Lender. shalixglve Borrower, notice of
acceleratlon The'notlce shall provide’a perlod ofinct less thi thlrtyl(  days from the date;tha. hotice Is'delivered or
malled within' whichiBorrowermust pay all SUMS, se red by.this'Security Instr it aorrr ar. falls to'pay,these sums
prior.to'the’expiration:of perlod'*Leu.s ‘may inVo e any;remedles permittéd oy this ‘Security. Instrument without: furthér-
notice or demand of: {BOrTOer,

(8) If Borrower exerclsesithe CoriversghiOption under.the cond! ns! stated JilSection 2 of this:Adjustable;Rate
Rider, the:amendmént;to_niform Covenant 17 ofithie Securlty Instiuientidesc: loedlabove shall'then cease to beIn‘effect,
and'the. provlslons of Unfforr Covenant 17 of the'Security. lnatrument shall Insteadibe In effect as follows

Transfer:of, tlf?Propn ar: a=Benetlclal Interestsi Bonorver. ll-all orany:part of the:Prop my -or- any interest in'it:
Isisold:or. translerred (or.ii s kenaficlal interast; In Borrdwgr Is S0ld'cr transferred and Borrower |s not ainatiral person):
wlthout Lender s.prior writen’zonsantdLender may:at at optlon. ramiire Immediate payrmient In full of all sums sectired by,

thig' Securlty Instrument, ar/this option shaltetheekercisedby. Lender if.exarcls hibited by.federal law ds of
the date’of this; Security, Ir

If Lender:exerclses thl nder shall give Bofrmvueiaoties of acceleratior 3'shall provide a
perlod of:not:less;than thi om the date the notlee ls dellvered or. mal :hiBorrower-must pay all}

‘sums secured; by: thls Sec ation of this parlod; Lender:

imay; InVOke any remedles PeIfiied Dy -tiis. veuuuty HISHUITIEH Witiiou Urnen CLCE Gi.aomal J On BO"OWBY
BY'SIGNING'BELOW,.Bofrawer accepts and agrees:to. the térms and covenants contalned Inthis: Ad]ustable Rate

‘Rider,

Borlﬁwer Tanet Perfe,nt{f Q‘rm

Borrower

MULTISTATE ADJUSTABLE RATE NOTE-GMA -SINGLE FAMILY-- 08/91
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