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REAL -EGTATE MORTGAGE'

Ret to:

459625

Peoples: Bank

Commercial Ln Dept
9204 Columbia ‘Ave.
Munster, IN 46321

THIS! INDENTURE: WITNESSETH, That EAST HOMESTEAD BUSINESS

CENTER; INC., an: Indiana corporation: (the "Mortgagor®), MORTGAGES

to' PEOPLES BANK, -a: federal savings bank (the "Mortgagee'), certain

real estate located in Lake County, Indiana -and rore particularly,

.described’ on :Exhibit A, attached hereto and incorporated Hhéreiri

(the ‘"Mortgaged :Premises);, together with all rights:
interests',.
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‘The Mortgagor shall pay'
when due all indébtednéss secured by this mortgage, .on. the: datés:
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‘and in the: amounts, respéétively, as provided in the Convéyance:

Agreement, without ¥elief from valuation afidvappraisement laws, and'

‘with: attorneys! fees.

2. 'No Liens. -The Mértgagor shall not permit any 1iéfi
of mechanics or materialmen: toi attach: té and remain on the
Mortgagéd: Prémises or any part tliereof for'more: than 45 :days after

feceiving notice thereof from: the- Mortgagee.

Document is
3 2O (OF THesiaege(Preaier inge:. The:
Mortgagor' shali PREPIENe, Mentoagelc FEGIABSEy Wif Jood repair and
shall diot comnit. wadteleesdepuntBarasdest, chai procute and
iaintain in effect it all times adeqguate ance in ‘ﬂq‘gq;ance
‘companiés -acceptable: to the Mortyagee against loss, damage t6, 6
‘déstruction of. the Mortgaged Prenmises because ‘6f £i7d, windstorm
or' other suchi hazards in 'such: ancuiits .asi the Mortgagee may
reasonably recuire from timel ‘t’é‘-‘ time; and all such ifistrance
polidies -shall contain ,ﬁi‘b‘ﬁfer clauses making all piocseds of ‘such
policies pz €0 ‘the. MOBERAOREANA the: i )r as theif
respedtive . appeAtiman ey £ ;iﬁ“é“_\x“‘r"gﬁn'_qéu
shall 'be dglfivéred; to .and retained by ther Mértgagee until the

indebtedness: secured hereby is fully paid..

4. ‘Taxes ahd:Assessments. The :Mortgagor shall pay' all

taxes or :assessméfitd levied or assessed: against the Mortgaged.
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before penalties accrue.,
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Advancements to ‘PFotect Becurity:

‘The ‘Mortgagee

it its optioh, advaiice and pay all :sums mnecessary té jprotect

and. preseérve therisecurity intéfidéd to be given by this mortgage.

All sums! 80 :advanced: and ;paid by the Mortgagee shall become & paF€

'of the: indébtédness: secured hereby and :s8hall 'béar ifterest from the
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& truated or receiver shall be aPﬁO"i'ﬁt"e‘d' for !abg' iﬁortqaqor’ oF for

any part’ of the Mortgaged Prémises;

......

the entire indebtedrniess secured hereby shdll bécome ~:i._:gmgqj:.a_tely due

o

and payablé at  the option.:of the Mortgagee, without: notice,

‘\mewright\valpo\moFtgage . v21d11705/14/92

e bt i L oy

and

e bbb S am s o




T I s0t 155 o P

this mortgage nayibe. foréclosed accordingly. Uponssuch foreclosure
the: Mortgagee' may continue the abstract of title to the Mortgagéa:
Pranisés, or obtdiih other appropriate title evidence, -and may add'

the: cost thereof to the principal balance due.

7. Non-Waiver; Remedies cuiulativé. No delay by the
‘Mortgagee in the exerciSe G6f any o6f its rights ihereunder shall
PrEcliudé the exercise thereof 'so: long as: ‘the Mortgagor is in
default her« P BRI e °E IXercise: any
of 1té right lemmlhAn! <3 sreof in' the
gve{xt‘ of .a sub m&ﬁfﬂi@ﬁt%’tﬂﬁmﬁ eredndexr. Thé:

MoEtgagee fiay enforoac diiefe0BRiFdtecordses rights or remedies:

‘héreunder successively ¢ rrently

8. | Transtors, ©f Mortgaged =®romises or Benefipial
Interest in Mortgagors Assumption.: On.Sale or transfer of'(i):.all
or- any, part of the Mortgaged P¥eritse, or any' interest therein, or
(i1)y ‘pveneficial interest in Mortoadsr (if Mortgagor is mot: a
natural per: rersons but e a corplora'tiic' . 'ship, t¥ust
or other Y ¥) o MoreddgEe may, 4t 3 option;
declare all: of the: sums: secured: by this fiortgage to: be: immediately.
due. and::payable, .diid Mortgagee may invoke any remedies permitted.

by. jparagraph 6 of this mortgage..

9.  Use of' Mortgaged Premises. Unless: (i) required %y

‘\mevright\Valpo\mortgage .v21d11j05/14/92!
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Premises as a preconditich to purchise, or (ili) Mortgagee has
agreed in writing, Mortgagor: shall not allow changes in theruse for
which.all 6t any part 6f théiMoFtgaged PrefiiBes was intefidéd at the

time this mortgage was executed.. :Except .as:set forth above: in this:

paragraph, Mortgagor Shall o6t initiate or acquiescée ih a céhande!
in the zoningi classification of the Mortgaged' Premises without

Mortgagee's; . prior written consent.

1 o cRadistispsic . Continued
Liability. 6 7HINFE ) The Mortgeagee pat 1o o may éxterd
the' time for -tnglipayuentmefic thehdpdehtednessf or reduce the
payments thereon, oPCAREECAURERIEIOREEL or fotes therefor,

without' congent! of any junior 1lenholder, and without the: consent

of the Mortgagor I!f the Mortgagor has then. parted with title: to
; the: Mortgaged Premises. No such extension, reduction ©F Fénewal
-shall affect the priofity of this mcortdage or impair the security
‘hereof in any manner whatsoevby;‘or<release, discharge or affect

i any ‘man '6 personaliiliabili€y of the Mortgagor tor the

Mortgagee:

11. Général Ajreément of Parties. Al Fights .and
«obligations héréurider shall extend to -and: 'be binding upon the
isuccessors! and -assigns of Mortgagor or Mortgagee, as the: case may
:be. When applicable, use of the ‘'singular form of any word also

Bhall iiéan 6% apply to-thé plural and masculine form shall mean.and

.apply to the: feminine or the neuter.. The titles of thei several

-
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IN WITNESS WHEREOF, the ‘Mortgagor has executed this:

mortgage, this 28th. day :6f . May e, 1992,

EAST! HOMES'I'EAD ’BUSINESS ‘CENTER . INC, ,.
an Indiana corpofation

DoeiiRR L B
NOT OFPYEEREy o Toars

" This): yDagument is the property of
COUNTY OF LAKE .the Lake County Recorder!

- ~ Before ‘me,. a Notiry ﬁph“”‘% i}xl-i. ""o‘{ ié State of
Indiana, Onz appea digtaraayn H. foxeenhoven, ., ‘the
M 1 TS st mestead Gusiness Canter,. InGw,
'who .acknowl cdgea; the: axel tioh of the

‘Mortgage, e 1 'who, having Ibees Quly  Sworn;
rrepresentat NS, conta 1ed t erein Are: true.

1STATE !OF IN

going Real Estate;. i
stated that. ANy

WITNESS! My hand and sNotari’al‘ Seal this

May:.. | 1993, ;
Notary Public ‘ ‘
“paméla P. ¥
I am a resident of, _Lake 3 COunty, Indiana.

My commigsicon expires"“JulY—I 1995

XIS

This instrument was: b¥epared by Mark E. wrigtit, Attomey-at-bawn ;

Bakar & Daniels, '300° North Meridian Street, Suite 2700{,,
Indianapolis, Indiana; 46204.

Retufn to leoples Bank; FSB, ‘Commercial Loan Dept,y_ 9204 Columbf'i?‘ Avers
Munster,_ INr o3y T
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PART Or SECTION 33, TOWNSHIP 38. NORTH, .AND SECTION 4, TONNSHIP 34
NORTH, ALL. IN RANGE 9 WEST :OF THE: SECOND PRINCIPAL MERIDIAN, BEING; MORE
‘PARTICULARLY, DESCRIBED: RS, FOLLOWS: ‘BEGINNING AT THE SOUTHWEST' CORNER -OF
SAID! SECTION| 33 THENCE NORTH: 00 IDEGREES 39 MINUTES 49 SECONDS WEST
ALONG. THE WEST LINE OF SAID SECTION 33, A DISTANCE: OF ‘662,15 FEET;
THENCE SOUTH. 89! DEGREES! 31 MINUTES 'S3 SECONDS EAST,. -ALONG! THE' SOUTH!
LINE OF THE NORTHWEST ‘GUARTER OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
‘QUARTER OF SAID ‘SECTION 33, A iDISTANCE' OF 1070.92 FEET TO A POINT 20
:EBBT*WBSTﬂOFirﬂzévzsreabrenxcunsoz*wnx‘ﬁruz.or TRE 100! 'FOOT ‘WIDE| PENN
‘CENTRAL- RAILROAD RIGET OF WAY; THENCE SOUTH 00 DEGREES 3): MINUTES 26
SECONDS: EAST, ALONG A LINE! PARALLEL ‘70: AND: 20. FEET 'WEST ‘OF SAID
'RAILROAD ‘RIGHT, (OF WAY LINEi(EAST' LINE OF LAND CONVEYED TO :MC:,
‘BAINBRIDGE ‘BY’ DEED ‘-RECORDED ‘MAY. 9. 1903 TN BOOKINO, 116, PAGE 50) A
EAST., SCone: EdorBNDIE s NCE OF 70 Fogh 10
EAST;. ALONG' . L. RBIOT6h TIOR3 NCE /OF" :20. FEET’ TO
A POINT ON T ESAID: tt.: RIG} ;og;in I HENCE .SOUTH 00
DEGREES 3).'M 14 m%(%ﬁ ALON L D RIGHT OF' WAy
‘LINE) A. DISTANCE 05 800 FEET; mgmgﬁﬁ%xg ' 801 § EES 28! MINUTES: 341
'SECONDS WEST, AT ‘Kii VEE 201 TRE A 55% BE. LINEy; ‘A 1DISTANCE: OF
15040 EEET: .7 WCE SOUEH.OLDEGREES 31-MINUTES 26/ 51 NDS EAST) A
'DISTANCE OF (26,21, FEET, ‘10: A. POINT ON THE CENTERLINE OF -THE :CHICAGO
‘DISTRICT. ELECTRIC GZNERATTNG CORPORATION: EASEMENT 3 'THENCE INORTH 89
DEGREES 26: MINUTES) 15 |SECON LWEST , GALONG IShID CENTERLINE, A. DISTANCE
OF 313,63 FEET) THENCE: NORTE 00/IDEGREES. 12 MINUTES 39 SECONDS EAST,
"ALONG 'THE 'WEST, LINL S LOTONE, UNITEONE, 187, _JORN B INESS /CENTER.
ADDITION,: AS| SHOWN IN)PLAT BOOK! 65, PAGE 42, IN: THEMC FICE'OF ‘THE
RECORDER: OF_LAKE COUNTY), INDIANA, A BT SANCE ‘OF 480 FEET; THENCE: NORTH
89, DEGREES! .2 MINUZCS 14 SECONDS 'WEST, ALONG THE .NOR! 'DINEOF THE
AFORESAID 'LOT ‘ONE, A-DISTANCE: OFu6dd;0%! FEET; THENCE NORTH 00:DEGREES:
ﬂ3~Mx§ggesL4x"cqpuospggsr,‘a;cﬂciwﬂzpwpsgwy;gs;or~' CTION 4, A
DISTANCE! OF 5470 FEET 70, THA: NORTHWESE CORNER OF° SATD SECTION 4) .
THENCE' NORTH( 88 DEGREES! 20 WEANUTES 48, EECONDS:! E2.57 JISTANCE ‘OF 25,92
EEET TO 'THE QF "BEGINNING ;- ALLy SN THE ‘TO% ¢ JOHN, LAKE

COUNTY, INDIi

,EXHIBIT "A"




This: adjustable rate rider is .made this: 28th day :of May 1992 and is
incorporated into and shal'l be deemedi to amend and supplement the
Mortgage,. Deed: of Trust .or Security ‘Deed (the Security Instrument); of
the same: ‘date given by the undersigned (the Borrower) to secure
Borrower ‘s Adjustable Rate Note (the Note) to Peoples Bank, A' Federal
Savings Bank -(:the Lé@deﬁ)~df 9204 Columbia Avenue, 'Munster, Indiana
46321 of 'the same date and covering ithe properties: -described in: the'
Security Instrument and located: at:

‘Approximately 33.983! Acres:
: Located at 101st & WicKer .
St. John. Indilana:

A

THE NOTE CON

ATE VRLGH W1k SRR S BAUMCE,

Additionalt Govenants: In addltion tg the covenants agi agreements
made "in' thei ‘Securiry TivsrbMenenest 15 BA@REEe O% . - v har ‘covenant
:and’ -agrees as followdi the Lake County Recorder!

A.- INTEREST RATI

The Note provides: for .an dnitial rate of 7.50%. Thé Note
prov.ides for inges 4dn the interest ra s followsy

The fntcrest rate I pay will change ion the ite. of any

change: in the' Index: Each dage o dliich my intérest
fatc «éould! change 1is called a ‘Chhngedbyte.
- L e f-
B, THE INDEX D 22
‘Beginnis ‘h the firsEhCherige Ja@te, my inte witlll be:
‘based or nde¥s  ThePERde¥ilaiWalll Streot al! postedi
PTine Re >, Prime; Regerdiar@iel]l sScreer "'s basé
rate -of f short E&sh ;1688 h \r)! ‘l'oans
ito subst X . the: rate set

by the Lender, from time: to t{me@ and is wsed to- egtablish
the actual rate charged those Borrowers whose loans: bear
interest at a rdate relatedi to or 'tied to-:the Prime Rate-

:Ch.  CALCULATION OF -GHANGES.
Ofit-each Change:Date, ‘the Note Holder will calculate ay néw

interest rate by adding One Hiiidiéd bas{s points (1.08%) to-
the Indéx. ~

o f da st o

Ebeumntoisu {E INTEREST




'IEFFECTIVE DATE ‘OF CHANGES

My. new interest rate: will become :effective on''each Change
Date'..

NOTICE :OF CHANGES

*

The Note 'Holder will deliver or mail to -me

. ] ‘ : a notice:of any
changes in''my interest rate,

'By. sign'ing below, iBorrowérs :accept and agree to-the

terms and
covenants :dontained! in thlsvadjustable rate rider.

Document 1s
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This Document is the
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Marilyn {i. Kortenhovens, h,airv m,éfﬁ'*
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