'REAL ESTATE IMORTGAGE

| 92039254 (INDIANA -DIRECT-NOT FOR PURCHASE MONEY)
- Lo MORTGAGE DATE
9, 4 ' 06 - 10 = 1992
' : MO DAY YEAR
_ THIS"INDENTURE :MADE. ON THE :DATE NOTED ABOVE, -BY. AND: BETWEENATHE PARTIES'LISTED:BELOW,
((MORTGAGOR(S) MORTGAGEE.. . . . . Y\
1NAMES) S . NAME(S) i
. it HE
Jose L. Santellano }
:AnhasMarie Santellano ! A
L oo o) GALUMET NATIONAL BANK.
ADDRESS} . , } "ADDRESS
416 CLlineAvenuer . ... ... . 45231 HOHMANAVE, A |
o -' § oY, e ot " '
s fiammond . .. . . | HAMMOND'. .
| COUNTY- Iy stare 1] COUNTY T rvare
A Lakg . ANA N J

WITNESSETH . "Documentis

That whereas, in‘order 10 avid

____juatlndebledneasto the Morigagea in ti. :teen' Thousand
Two- Hundred Nine-ar NP@_W X '************** “dollars
(s 19; 209 00 Jor lzanad by the Mortgagee, the or(gagor 8) executed an daﬂvefe certain

lnatalmant Note & Security, Agre: e ul  money of theUnited: Statee of

fdiaie, IPByabia e ther
: Amerlca at 'the office of the' Mortgagyd 0’1? City of Ha m ond, LakéCcaumy. lndla lth Igl oy's e .wltm olle from valuation and appralsmenit:
laWs. and’ -with Interest:atter matuity, until‘paid; Cﬂﬂ

payable as followgb

In o IngJéimep{a of st 32_9-_._'15 : - beginningontneten....12the ~dayot
J“IY' ~18: 92 .anc ntinuing o1 the same day of @achand every mor hereaner untll tully pald
N%ha aforo, tho M aagm In eona.\ ration of the mon: soricUirenly loaned'as afores arder, [t cure tno pwpt‘payment of said
Inatelment Note&Securl gree nt¥anidtobetic! ure the punctual and hlul peryn anceo! aliand alnoular Al ovenante and agraemenls herein'

undenaken tobepedotmed by, | Morgaoot(e). do )hereby JRTGAGE and WAFAANT U theaMortgagee. successors and'aaalgna.wll and

—————

ang amhe real eatate altuate. Iy and belng in ine Colinty of - I:'ake e et s v

reemant o/ ¢Uan date%sald Indebtedness being!

sgato 'ndhna;knownanddesc vdas(ollowa.to;wlt' - ‘ !
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‘togetherwith all and alngular’the tenemente ‘geredltaments. pflvlleges and applirtenances thereunto belonging or In any \ wlae apmng. and the rento.

K lssuas and pr proﬂls thereot andall bulldlngs and improvements thereon, or, lhat may, hereatterbeplaced thereon' also aII the ﬂxturea ofevery jkind and natures

:necaasary or proper for lne Use and maintenance of said real est estate and premlaes that are now ormay hereatter be ptaced thereon. and; also the gnt. &fﬂe.,
~Intereat and. estate‘ot the Mortgagor(a) ln and to sald premlses, hereby releaslng and walvlng all, rlghta under ang“ by vlrtue of any and all valuatlon and}
appraIaement Iawa of the State of, Indlana-'and all vlght 0 retaln possesslon of sald premlsos after, any, default in payment of the' lndebtedneos herobyl

-8eclred]orin‘ any "part thereof; or breach of any of the gt covenants or agreementﬁ'é"réln contalned.’ A , —
MOREOVER, the Mortgagor(a) expressly covenant(s) and agree(a) with the Mortgié'e"e a‘s lollowo. fo-wit:; . 90@‘

cgzer . ... - Rodxde from TLLANA FINANGIAL NG, 1) 4000




To keep the mortgaged property, Including the buildings and Improvements thereon; fully insured at ali times against all hazards with'an insurance
company authorized to do business in the State of Indiana, acceptable'to the Morigagee, which policy shall contain a loss-payable clause in favor of the
Mortgagee as its interest majj appear, and it the Mortgagor(s) fall to do o, they hereby aithorize Morijagee to insure of renew Insurance on said propertyin
asum not exceeding the amount of indebtedness of the Morigagor(s) for a periud not exceeding the term of suchindébtedness and to charge Morigagor(s)
with the premium therecn; of to add such prefilum to the indebtedness of the Mortgagoi(s), and provided, however, that it shall not be obligatory upon the
Mortgagee lo advance funds for this purpose.

It Mortgagee electsto walve suchinsurance; Morigagor{s) agree tobe fully responsible for damage or loss rsulting ffom any causewhatsoever, Moriga-
goi(s) agree that dny surs advanced or expendéd by Mortgagee for the protection of préservation of the property shall be repald Uipon démand and if not so°
paid shall be secured hereby. Mortgagor(s) further agree: to pay ali1axes; assessments, bills for repairs and any other expenses incident ta the ownershipot
the mortgaged property when due in order that no llen suparior to thal of this mortgagé and not iow existing may be created against the property during the:
term of this mortgage, and to pay, when duse; all instatments of intetest and principal on;account of any.indebtedness which may be secured by a lien
superior to the lien of this mortgage and existing on the date hereof, proyided that if Mortgagor(s) fall to make any of the foregoing payments, the Morigagese,

-

at lts discretion, may pay the same on behalf of the Mortgagor(s) and may charge Morigagor(s) with'the amount so pald, adding the same to the Indebled- '

‘ness of the Morigagor(s), which is secured hereby, and provjded, however, that it shall ot be obligatory upon the Mortgagee to advance funds for any of the

purposes aforesald, of to Inquire into the valldity of such taXes, assesmeiits or epacial assessments of Into the niecessity of such repairs; lo exercise due
dillgence In the operation; management and occupation of the mortgaged property and improvements thereon, and not to commit o allow.waste on the
mortgaged premises, and to keep the morigaged property In its present condition and repalr, normal and ordnary depreciation excepled,

It default be made in the terms or conditions of the debt or. debts hereby secured or of any of the terms of this mortgage, or In the payment'of any

instaiments when dus, or it the Morigagor(s) shall become banksUpt'ohingolvant; or.make an assignment for the benefit of creditors; or have a recelver

sppojnted: or should the mortgaged bfobry or any Bari thereof be aitached; levied ubon or seized; o if ariv of tha rapresentations, warranties or,stale-
ments of MortGagor(s) hereln con It ig r attempt 10 sl all or any partof -
i 's option’ Bt
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the same; then the'whole‘anolin! mm ); wiitiout notice or demand;'ahd’
ahall be collectible in a'suit'at ja 16 : A ‘ Jrigaged shall be entitled to the
: % ‘ranis; isgugs,; ‘and peoflls tharefpoiy, i o '
 MERASERECRA,

by Morigoée  conh D e aparty by réason of the sxecution o

reciosuits of this mortgage, Morig2 501 ) mwmﬂ ephecysin Q9! 1>

tonclosﬁre;tté‘ootho'rwilhalloqm ] &herexp?naes 8' org osU and%le; Inilﬂ fing expenses; fees and p:
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imposition of llens'or claims again<! & property ke€puniiepa ace the samc

immediate possession of the ma gL cagia ahd peg reclosure'or.other proceedings.
Morigagor(s) shall pay ali costs, Ir oN 38 Which may be incurred or paid;
by Mortgaigée in connection witi) ¢ ng1o) this morigage and I the aventofi

rhads and preparation for such
a0ls made to'prevent of, Fémove the
2 condjtion 1o be sold.

o e
S

No failure on the part of the,V
rights in'the event of any other or

Jagee 1o exercise ahyof its rights hereunder for defaults or breaches of covenar

R

sequentdsfatitg or brazches of covenant, 8nd 10 delay on the part of th Mortge

iall bé construed fo prejudice lts:
3 in exercising any of such rights.

shall be construed to'prectiide it from @ eXe <5 11601 al aiydime dugingthe contiiuancaolanyeuchdetalit Stbraich of ovenant, and Morigagoe may
anforce any one or more remedies hareunder successively or concurently al option,
Al rights'and obligations hereunder shall oxiond 1o and bie blndifg upon (i several heifs, succass0rs . oxgeutor:

parties hereto.
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dministrators and assigns of-the
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