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MORTGAGE. - A
= THISMORTGAGE, (“Securitylnsifuficit”) isgivenon g6 /5, A -
191 §2. . Themortgagoris:  pinkey J. Gray, Widowed: and Not Since: REM&ETi&d
_ . o (*Borrower"). :
This Security Instrument is givenito  I1liana ‘Federal ‘Credit Union: !
o . - ’ » thich is organized and existing
under.the laws of: ¢ ThésUnited States: ,and whose addressis * “1600 Huritingtdn DF.
Caluvet City, IL 60408 *(“Lender"):
‘Borrowér.owes Lender:the principal'sum of ’Nine« Thdtisand Two Hundrediand® NO/100--==sfm=gu=sismes
e oy Dollars (US.S . 200 00 . This debt is evidenced by Borrower's note:
'dat“eic’i!thqsgmgggg‘ésit mient:(:“Note""); f 1 withithe full'debt,:if not:
ipaidlearlier, dué and paj : ‘g 9973 O s ‘his Security Instrument
ﬁsec;gg&?ksg?_:)ﬂ%i)’:t 1of) the'det ‘t;cw\'%:%mygh%tgﬁith snewals, cxtcnsionsjzﬁ
:modifications; (b) the pi all N ‘W m gagra) stectithe securify,ofithis
Secunifyllnstrurient; an o1 .ommr BWeRs ex e&%% fid security Instrumenitand
thieNate: FOr his purpos. - oSS ieby ACiAAB 18 ) AN §R0 5Bl 1o wing described proper)
losated in ‘ \ Caiifity, Ifidiana:
G " thédkake County Recorder! County, Indiana:
TAdiENa, and isi further. descrdBed /as. follow "7 co 7
B " «_' g | A C- e . 3 '_,‘ o 9 e .', et ' . P ' 5‘1
Lot 97 [andyge R136K 2 erman ark:A4di€ion 0 Toller o B
as' shown dn. Plat, Book 2, page 42, in Lake¥Countyy Indi&na. ' ’
Property ID 25-47-39-47 ;
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which has the address of 3380:W. 20th Av. ) Gary '
' t [StX:el]; (City)

Indiana: 46404

(2ip “Code}

(“Property Address");

TOGETHER WITH:allsthe improvements now or hereafter erccted: on-the property, and all  easements, rights,

appurtenances,

hereafter.a part of the property. All replacements an

foregoing is referredto in this Security Instrument as the “Property.”

fents, royalties, mineral, oil and: gas rights and profits, water.rights and stock and a!liﬁxtures;ndw or
d additions shall also be covered by this Securify Instrument. All of the

BORROWER COVENANTS that*Borrower. is-lawfully seised of the estate hereby conveyed and has the right to.

mortgage, grant and convey the Property and that the Property. is:unencumbered, except for encumbrances of record.
Borrower warrants and -will: défend: generally thetitle to the Property against all claims ‘and demands, subject to.any

$ta .
encumbrances of record,

THIS SECURITY. INSTRUMENT coitibines.uniform’ covenarits for national use and non-uniform- covenants. with

limited:variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC*UNIFORM INSTRUMENT

Form:1879. (e90s)

Form 3016 12/83:

To Reorder Please Call: W Great Lakes Rusiness Forms, Inc.
USA 1-800-253-0200 O M111-800-358-2643 (3 FAX (610) 791-113t




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ L. Payment of Principal and Interest; Prepayment and‘Late Charges. Borrower shallipromptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and-Insurance; Subject to applicable law or to a written waiver by'Lendér, Borrower shall pay.
to' Lender.on-tlic day monthly:payments are due under. the Note, until the Note is paid infull, a sum (**Funds")-equal to
one-twelfth of: (a) yearly taxes and<assessments which may attainspriority -over/this. Security {Instrument; (b)"yearly.
leasehold payments or.ground rents onsthe ‘Property, -if any; -(c).yearly-hazard insurance premiums; and-(d) yearly.
mortgage insurance premiunis, if any. These items are called:*escrow items.” Lender. may-estimate the Funds due onithe
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an‘institution the deposits or accounts of which are insured'or guaranteed by a federal or.
state agency:(including:Lender if Lender is such un-institution), Lender shall apply.the Funds to pay.the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account:or verifying:the escrow items;-uiless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such!a charge.

———

_ o . ‘ Borrower.andi
Lender may agree in“writing that interest shall be paid on'the Funds. Unless an-agreement:is made or applicable law
requires interest to be paid, Lender-shall not be required to pay Borrower any interest or earnings on the Funds. Lender.

shall'give to qu.r.g‘wer.'e,ivi'tbog’t;chgygg, an annual accounting of the Funds showing credits and'debits to the Funds and 'the
- purpose for.which each'debit 10'the Funds was made. The Funids are;pledgéd’as'additional'securityifor. the sums securediby; -
- this Security. Instrumeng}: R Lo ' ST
Wf:the amount of the!Fufidsikield byiLendertogether:with!the futiire mohithly payments o Fundsipayablejprior. tos
the due'dates'ofithe escrow:itéms, shall exceedithe amountirequiredito;payithe éscrow-items.whien due, the excess shall bej
at{Borrower's:option;;eithes promptly:repaid'io'Borrower or;credited to'Borrower-on ionthly, payments of FundsAIf,the
amount ofithe Funds held by'Lefider.is:not sufficient to'pay the escrow items wheh dile, Bofrower shall pay.to Lender.any.
amount necessary to'make up thé deficiency, in one or more payments as required by Lznder,
Upon;payment:in‘full‘of all'siims secured by:this:Security- Instrument;, Lenidéf shallrofiptly. refund’to'Borrower,
-any Funds held by:LenderAIf-undéf paragraph-19 the'Property is sold or.acquired by Itéridér, Lender shall apply, no'later.
than immediately. prior FOT > ‘Lender at‘the time of:

PN sty Y LN
:application‘as a'credit-a; ity 1 ﬁri(e)ri S
P t ise,:all :ivediby iliendér:under.

3., Application G b o7 el
:paragraphs:Iiand 2'shal Mg, todatechargeaduewadest euseepng (0 chargés diié dnder.the
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This Document is the property of
the Lake County Recorder!

4. Charges; Lic Borrower shall pay all assessments; charges, i 1ddmpositions attributable to the

Property- which may attainsprioriyever thissSecunitysinstument,. andéleascholdepsyments or:ground rents, if any.

Borrower shall pay‘these obligations in the manner provided 1 paragraph 25 0r if not paid in that mariner, Borrower shall

-pay;them onitime direct 0 thejperson owedipayment, Borrowershall promptly. furnish 10 Lender:all niotices ofiafiiounts.
: - . ‘tolbe, paid under‘this parazraph. I:B6: 0 verimakes' Hese payrrients, directly, Borrower shalllpromptly furnishitotEender. -

B receipts evidencing thepayments. : : ‘ ) T

1Borrower shall promptly dischargcianyllien whichthas, priority o vér this Sdcutity. Instrumcrt:unléss Borrower: (a);

agrees in writingito the.pay ment of the cbligation secured by, thedicn ina'mariniet 2oceptableto L ler; (b),contests in‘good

faithithe lien by;or defends againstienforcement:ofithe lien in; legaliproceedingsiwhich'in the: Lender's opinion operate-to:

A R I .- o N L DAy el B VI o G g PR .

preventithe enforcement of the lien or: forfeiture of anyuartiof thé;Property; or (c) seciiresfro he holder-of the lien an

agreement’satisfactory to L ender subordinating the 8 va this Sesuity Instrument. If Léfider detcmines that-any. partiof:

the!Property:is subject™(o 2 licn whichimay. attain:priority over s Security/Instriifiien:, L<ndc-may give Borrower a.

notice identifying the lie rower shall satisfy thedien ordake ongor:more of the actions h above within'10 days
.of the'giving of fiotice. «

5.. iHazard Insu rower shall keepthe:iniprovements now existing rected’on:the Property
insured against loss by fi fuded within'thedgem Y8 ¥esraed coverag: " 21 zards for which:Lender
requires -insurance; Thi he maintained 1 the amounts and o sLender requires, The
insurance:carrier;providing h¢ en by rsubje pproval which shall not be:

- unreasonably-withheld.
All insirance policies and renewals shall be acceptable to Lender and shall-include a standard mortgage clause.
Lender shall have the right to'hold the policies and renewals. 1f Lender requires, Borrower shallipromptly give to Lender
all'receipts ofipaid’ premiums and:renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
} . of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration-ar repair is not economically feasible or Lender's security would:be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due,.with any excess paid to Borrower. If
iBorrower-abandons;the Property, or.does not answer-within 30,days:a notice from L'ender. that the:insurance carrier has-
[ AN S ‘e " . Y . Tt o Y Daruhi gL oV (AMOI (S O MNIRIV TR R TR
Qg};‘rggit,g g"é_me“_.ar claim, then:Lender may collect:the insurance proceeds.-Lender may.gtscihg, prgcggq.s\_tgilr‘egzgg‘g;" restore
‘the Property or:tojpay'sums secured:by.thisiSecurity Instrument, whether:or'not-then die: The 30-day;period will:begin
- when'the notice is given..
Unleéss L'q:hc.igfr and Borrower otherwise agree in.writing, any application of proceeds'to principal shall not:extend or,
;postpone’thé'd‘jf,é‘drég: of the monthly,payments referred to in paragraphs 1 andi2 or change the.amount of the payments. If

the Property.is acquired by, Lender; Borrower's right to any. insurance policies and:proceeds resulting
Rfoﬁéﬁy prior.to the acquisition shall pass to Lender to the extent of the sums'secured.by this Security
ent'ifimediately- prior.to the acquisition, 4 . ‘ . _
6. ‘Preservation and-Mainteriance of Property; Leaseholds, Borrower shall not-destroy, damage or substantially
change: theiProperty,, allow.the*Property t0;détefiorate or.commit.waste. If this:Security-Instrument:is -on, a leasehold,
iBorrower shall comply with thejprovisions of th€'lease; anid'if Borrower acquires fee title to the Property, ihe leasehold and)
fee title shall:not merge unless erider; agrees to the Merger in writing. o

7.; ‘Protection .ofiliender's Rights{in thé Property; Mortgage: Ifisiifance,  If Borrower ifails to,perform the-
icovenants afid agreemeiits contained in:this Security. Instrument, or. there'is'a legal’proceedingithat may'significantly,attect’
\Liender’s. rights’initheProperty (slichras a proceedingtin’ bankruptcy,; probate, ‘for’condemnation orjtoienforce: laws or
;regulations), then Lender may do'and pay.for.whatever is necessary.to protect the valie of the Property andiLender's rights
{infthie Property \Lender;sactions miay!inclide- payifigany. sums secur i thi |
I ap&gggg.m gouitypayingireasonable attorneys! feesfand enteri

h
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interest‘m t

‘If- Lender-required' mortgage insurance as a"condition"of-making: the:loan. secured by this Sceunty Instrument,
Borrower shall'pay the:premiums-required to maintain:the‘insurance in effect until'such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. ‘Inspection.: :Lender or-its-agent. may make’ reasonable entries upon-and mspecttons of the Property. Lender
shall'give Borrower notice at the time of or prior to an inspection specifying rcasonable cause'for thei lnspectton.

9, ‘Condemnation; The;proceeds of-any award or.claimifor. damages, direct’ orzconscquentwl in connection'with
any;condemnation-or-otheritaking,of any. part-of‘the:Property, or:for conveyarice in-licu: of: condémhation;. are'hicreby
assigned and shall be paid.to Lender.

‘Inithe:event of a'total’takingiof the-Property, the proceeds:shall:be applied'to the sums segiired bysthis Secunty
Instrument, whether: or not:then due, thh‘any‘excess paid:to Borrower, In: the éveiit. ofa parttal?takmg of.theIProperty.
unless Borrower and Lender otherwise agree in' writing, the'sums'secured: by this Secuntv lnstmment ;shall be reduced by
the amounttof the: proceeds ‘multiplied by: the'following:fraction:: (a)ithe'total amount of the. sums secured rmmediately
before the taking, divided'by, (b) the fair. market value'of the Property immediately, before the taking. ‘Any balance shall'be
;paid to Borrower,

If theiProperty is-abandoned bthorrower, oriif; after- notlceiby‘LenderltoIBorrowerlthat the. condamnor. oﬂ‘ers to
make an award or.settle a claim for.damages, Borrower fails to respond toLendér within- 30 days nt‘ter thc date the nottce is~
given;. ‘Lender is authorized to collect and' apply-the proceeds, at its option, either to restoration or repair of the Property.or
to the siims securéd by this Security‘Instrument, whether or not then due.

iUnless Lender and Borrower-otherwise agree in wrmng, any application of proceeds to principal shall not-extend or.
postpone the due date of the monthly payments referred to in:paragraphs 1 and-2 or change the amount of such, pnyments

10,. Borrower Not Relcased;: Forbedrance: By Lender. Not-a Waiver, :Extension of the time for.‘paymentxor
modification” of-amortization of ‘the-sums secired by this Security Instrument-granted:by Lender to-any.successorsin
interest of Borrower.shall not operate to release-the liability of:the original:Borrower or Borrower's successors in interest.
Lendersshall not be requiredito’ commence’ proceedings.against - any successor+in -interest or-.refuse:to-extend time for
payment or otherwise modify,amortization of the sums secured by this Securlty Instrument by-reason of any.demand made:
b)' the ongmal Borrowe smg any right or. remedyl

:shall not be a waiver of (e f ' rre o
.. 11. Successors 36 I,Qﬂﬁ%w‘ty‘&n er 1ants and ugreements-oﬁ
‘this Security:Instrumen Nﬂ‘ﬁ mn subject to.the proyisionss
?f paragrapl;;ﬂdBorror Nole: o x ny Bo ho co-signs.this Secunty
nstrumentibut:does nc e a)is co-sngnmgrt is Security, Instrument oyt tgage,'grant and convey
'that'Borrower's'interes: m&oﬁ mmm branié ﬁtﬂ?ﬂlﬂm is not;personallyobligatedito; pay’

ithe. sumsrsecurediby;th ,unty Ingtfum q “‘fﬁtx W y.other Borrower-may, agree toextend;
'modrfy.‘forbear ‘or/make any-accomm atlons with regarditoithe terms’of thisi ecurity: Instrument onthe Note, wxihout

+{hat Borrower’s consent

12} Loan Charges: Ify th ‘secur curit iment:is toaflaw. which sets maximum‘loan ,
icharges, and. thatila{w ﬂnall' ntcrpretedjso*tl ithesint -5t or«\ ‘erglor charg\ colle _}or totbe?collected i
selinectiomwithithe 16: gxcee: “C‘Pemmt t8;:then; (3)2anyes.chitlosn: charse shalll ced‘by‘thea &gntg,; G

whl 1€M

""necessary?toa u'é?the arge t to the perml tted 'and'(ﬁ nynsﬁm iréad 4 from »rroWer..which exce

permltted lithifs wrll be funded to’ Bo wer. L< er may chioose to miake t réfund by re ~mg the principaliowed
under the Note or by m ng a direct:payment to Borrower?l a refund reduces prineipaliithe reduction:will be treated as a.
partial prepayment without any P ent charge under the |

13} Leglslation flecting:Lender'sjRights,  Ifienactment or expiration ofnapplicc » laws *has the effect of:
rendermg any provision of'the Note or this Security Instzusstanenforceable'according 10 its terms, Lender, atits option;,
may requrre -immediate-paymentiin full of all sumssezueed!by this Security Instrument and nray invoke:any: remedies;

penmtted by, paragraph |9, [f Lender exercises thisapsion, Lendes shigll take the steps specifiedin the second:paragraph of:
paragraphil7. : =a2i IF 1SE

~514:, Notices, ice to Borrower provided forinthis Seeurity-Instrument sh ren' by, delivering it‘or:by
matlmgut by- firsti class ss,applicable: law fequires vse afeasiother method. 1 shallibe directed jto:the
PropertyiAddresswr ar ss Borrower:designites hy‘natice; toiLender. A .ender.shall:be gwemby
first class mail to' Lende i hierein or any oteratidress-Lender desis o Borrower.*Any notice,
provndcd foriin this Sec: al % -when given as provxded
in'this paragraph.

188, GoverningtLaw"Severabllity. This: Secunty,;lnstrument shall be‘governed by. federal Ia}y and the laWtOfcthe
Jjurisdictiontin which therPropertyns)located In:the event that; any;provrsnon or clause ofi ygts Secunty Instrument or,the
Note conflicts withi appllcableIlaw, such conﬂ|ct{shall?not*aﬂ'ect other provnsrons of thls Secuntyl Instrument or. thetNote
whnch’cantbe ‘given-effect wrthout the; conﬂlctmg :provision, To, thns end the provrstons 50f thls Securtty Instrument and the

" Noteare deolared tobe, severable.,

116 ~3§Borr6"'3f"s Co'ﬁ'. 1BOTrOWer shall be givenione conformed copy4of the Note'and ‘of;this Secuntyilnstrument.
BOrrow

secured by this Security Instrument. However, this option:shall not be exercised by.Lender if exercise is prohibited by.
federal law as of the date of this Secunty Instrument,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30'days from the date the notice is delivered or mailed.within:which Borrower must.pay all'sums secured by
this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of:this:Security:Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other pcrxod as

. applicable:law may specify for.reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security-Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays: Lender all sums-which then*would be due under this Security Instrument- and: the Note hadi no: acceleration
occurred;;(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and!(d) takes-such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights.in.the Property and -Borrower's
obhgatron to pay. the sums secured by. this Security Instrument: shall- contlnuexunchanged Upon reinstatement by
Borrower. this Security Instrunient'and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred*However, this right to reinstate shall'not apply in the case of acceleration under paragraphs.13 or 17, "

7 ~,'l‘rmfe“fof the’lProperty‘iorra;BeneﬂclalfInterestiin ‘Borrower. \Iftalllorxany partiof thexProperty-orany. .
nit'is sold or. transferred (orif a,beneﬁclal interest in Borrower-rs so_l.dngr. gansferred andlBorrower is niotia natural . -
" person) without'Lenider's prior wrilten consenf, Lerider may, atiits option;require:immediate pa yment in fullof alitsums’




NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19,-Acceleration; Remedies;. Leiider. shall give: notice: to :Borrower. prior to-acceleration: following, Borrower's.
breach of any covenant or agreerent in'this Security:Instrument (biit not prior to acceleration uitdet paragraphs 13'and:17’
-unless applicable law.providés-otherwise). The notice shall specify: (a).the default; (b) the action:-required to cure:the
idefault; (c) a ditwe, not léss'than 30 days from the date the notice Is given to Borrower, by which'the default: must be ciifed;
:and'(d) that failure'to cure:the default on or before the date specified'in the notice may result in acceleration of the sums
-sgc'iii“c"d;b'i'.(hi's Security. Instrument, foreclosure by jidicial proceeding and sale of the Property, The notice shall further
iform*Borrower of the right to reinstate after. acceleration and the right.to aSsert-in the foreclosure proceeding the non-
existence of.a-default:or.any.other deferise of:Borrower to acceleration-aiid foreclosure, If the'defdiltis not.cured onior

7 romy e presieg

before the date specifiedlin the natice, Lender at its option-may require immediate payment in full’of-all sums scggyc'd'b"y
thisSecurity-Instrument withott furtherdemand and! may.foreclose this Security Instriiment:by judicial:proceeding.
Lender shall'be entitléd!to collect:all expenses incurred'in pursuing the remedies provided'in this paragraph.195iricluding,
but-not limited to; réasonable attorneys'fees and'costs of title evidence, : ,
20. Lender-inPossession, Upon accelération- under paragraph 19 or abandonment of the Property, Lender. (by
juditially appointed receiver) shall be efititled to enter-upon;take possession of and‘'manage the:Property and to collectthe
rents of the Property including -those pnst due. Any.rents collected by Lender or-the receiver shall ‘be applied :firstito
:payment:of the costs of: management of the Property and collection of rents, including, but:not limited to, receiver’s fees,
;premiums on receiver's bonds and reasonable attorneys! fees, and then to thie sums secured by this ScCurity Instrument.
21.iRelease:,Upon ;paymeptiofiallisums secured:by,this, Secufity: Instrument, tLender:shallirelease:this: Security:
Inétriimentiwithout charge to'Borrower, ‘ " o
22:Wilver of Valuktion and Appralsement2Borr6y¢rWaives all right of-valuatiofi'afid dppraisement, |
:Q{i&ljﬁsﬁtﬁlq’&cuﬂty, lns(rumelit?glj'- one or.more riders are gxeé(ﬁéd?li}hl)qrrower’andgrccorfﬂé’d.tfég‘é,th‘éf ‘withs

this Security. Instrimentsthe covenants and agreéments of each suchirider shiall b ificorporated into'and'shali amendands

sgpbﬁf}éﬁt?th‘& coveriants and'.agreements; of this+ SccurityaInstrument as<if thé rider(s)"were a part: ofdthis. Security
fInstrument. [Clieck applicable box(es)]i ' ‘ o
[ Adjustable RatesRider- {0 Condominium +Ridér ° (7] 2-4#Family ‘Rider

T Diannadf Tiniti ﬁnvnlnnmgnb Ridar
i) Gther(s)1| Document 1s

or.. oo oo N P EFEEAT!
This Document is the property of
v Sianine, 0w, Borfower heaadse fuagrdyidiieaemsl ead covenans contained*in this Security

This-instrumen wae

Nadine: Pachter

T17{Ana Federal Credit Unich
1600-Huntington: DE.

P.O. Box 1249

Calumet City, IL 60409




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on-or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicinlly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21,-Release, Upon payment of all sums secured' by this Security Instrument,- Lender shall:release this Security.
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation aid appraisément,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with:
this Security Instrument;ithe covenants and agreements of each such rider shall be incorporated into and shall amend and'
supplement the covenants and ‘agreements of this: Security. Instrument as if the rider(s): were a part of this Security
Instrument. [Check applicable box(es)]

_ [ Adjustable Rate Rider ] Condominium Rider (O 2-4 Family-Rider —_

L —— Ty

(0] GraduatedPayment Rider (O] Planned Unit Development Rider

[ Other(s) [specify]
24. SECOND MORTGAGE STATUS: See Language Below.
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By SIGNING F o accepts and agrees to the terms and c¢ lained in this Security

Instrument and in any s N)@’fl\% / @11

This Document 1 he(p

............................. (Seal)

the Lake Courﬂ:!y‘dﬁx’:' tatay-f )~3821 —Borrower.
......... wernersnnterebeasssrersesesssenenrerere(S€81)
—Borrower
............................................................. (Seal)
—Borrower
........................................................................ (Seal)
—Borrower
STATE OF DSORXNXX tinois, Cook County ss:

On this 5t rof  Juna 29792 e, the undersigned, a
Notary Public in and wy, personliZapheaiedCPrnkey J. Cra 3 and Not Since
Remarried IR now ledped (e ¢ foregoing instrument.

Wit >§?‘m§g§%r'nnnm»mmm

5 JC_IALSEAL" / .
My Com#fissjon cxgg{ia $ZPR /95 , p %
M com Nolay Public, Skt of linols. §  .......... P OV 7 vy s
' 4§ My, Conuniaslon Expires /178§ T Notaryybic

24, _Second Mortgage Status. The lien of this mortgage is subject and subordinate
to the lien of that certain mortgage in favor of Gary National Bank in the amount of

$16,100.00 recorded 10/25/66 as Instrument No. 1632-70-73. Assigned to Federal National

Mortgage Association recorded 11/18/66 as Instrument No: 1635-115, Herein referred to as
"First Mortgage".
Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured.
In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor, |
on demand, with interest at the rate of 2% over the prime rate as established from time |
to time by the Continental Illinois National Bank and Trust Company of Chicago and
shall be considered as indebtedness secured hereunder. Notwithstanding anything

- pereln to the contrary, _liortgagee shallnot be cbligated to cure 3 default by
fortgagor ‘and in'the event Mortaaged aiall Sure o ASFRILE: Mot gagee, shall not b




