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RETURN: TO:
ILLIANA.FEDERAL: CREDIT{UNION

1600¢Huntington Drive.
P: 0: Box#1248:
iCalumet City, Mlinols: ‘60409t

'“"‘W(Sp:utkbovo '“}h.’uﬂ.fﬂ *Mdlﬂl 6.‘0) — ....._.........-.;...‘-....
MORTGAGE
THISMORTGAGE (“Security Instrument") is given on May 29 ' —
Busch and' Christine ‘C. Buschi, Husband and Wife

19'92 . Thermortgagoriss Louis F.
(“Borrower").

This Security Instrument is givento I iana Federal Credit Union
' »Wwhich is organized and existing:

1600. Huntington Drlve,

under thélawsof ~~ the Unitted States , and whose address is,
‘(“Lender™):

Calumet C:Lty g I1Yinois: 6 0409:

Borrower owes Lender the| ‘principal siiin of_ Twenty;,—Six 'I‘housand—One-hLmdred-Eighty and o/100:

Dollars (US:$26,,.1801.:00-~~ 3. Thisdebt i evndenced by Borrower s note
mth the:full debt, ifinot

-datedithe same dae as t
paide earher, due ‘a‘pd Pay m m q J& his SecurityInstrument
‘secot‘;rgs to’ L’é'ﬁ'?:)méa)tt ni-of Lhedebtieyidence % te, i§1th f newals;extensions and?
-modifications; (b) the P m tectithe security of this
‘Secunt?flnstrumcnt an .m m m 1m5r£ﬂenu d ecuntytlnstrument and

/ing’ ‘described property.

HE Note, FoF this purp ’I"ﬁ‘i@ﬂﬁ'&'ﬁﬂfé‘ﬂﬁffﬁé“ﬁi"ﬂ ‘B‘f
'°°°.t°~d: "o the Lake County Re{i . :.‘:gqunty Alnidiana

Lot 38, Pheasant Hi 1s Ad¢ ., Und ar, t Town of Dyer, as
shown: in Plat Book 42)gpage: 11, in LdkehCounty, Indiana. o

PEGPErty ID Nuiberiniz=14-134-38
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which has the address of 6 O ) Dyer )
. 64 sage[st ]:.ve ;[ggj:

Indiana 46311 (“Property. Address’);
(Zip: Code):

TQGETHER WITH all the improvements now-or hereafter-erected on:the. :property,,and all easements, righits,
appurtenances. rents, royaltles, mmeral -oil and gas rights and profits, water.rights-and stock- and all ﬁxtures now or.
t‘ter a part of the property All replacements and additions shall'also be covered by this Security Instrument. All ofithe

foregoing is referred to in this Security' Instrument as the “Property.”

BORROWER<COVENANTS' that-Borrower-is_lawfully:seised:of the estate- hereby conveyed and has- the right to
mortgage, grant and convey the Property and’ that: the Propertyis unencumbered, except: for encumbranccs of'record
‘Borrower warrants. and willidefend generally. the title to the Property. against all claims: and demands, subject to any-

encumbrances of record.
THIS:SECURITY INSTRUMENT<combines uniform covenants for .national .use-and. non -uniform covenants with:

limited.variations by jurisdiction to constitute a uniform security instrument covering real propcrty

INDIANA—Single: Family—FNMA/FHLMCisUNIFORM INSTRUMENT. ‘Form 3015 12/83:
To Reorder Please Call: B Great Lakes Business Forms, Inc.
U'SA:1-800-253-0209 O M| 1-800-358-2643 D FAX (610) 7631131

.Form 1879 (8%09)




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment.of Principal and-Interest;.Prepayment and:Late Charges. -Borrower. shallipromptly pay when due
the principal of and interest on the debt evidericed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Sibject to applicable law or.to a written waiver by Lender;Borrower-shall pay
to-Lender on the day-monthly payments are due under the Note, until-the Note is paid in fullta sum (*Funds"),equalito.
one:twelfthrof:(a) yearly taxes and assessments whichrmay attain priority over this Security. Instrument; (b) yearly
f!gasgho!dl‘paymcnts or ground rents on the Property, if:any; (c) yearly hazard:insurance premiums; and (d) yearly
imortgage insurance.premiums, if any. These items are called “escrow-items.” Lender may estimate the. Funds due on the-
‘basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or. guaranteed by a federal or
state agency (including. Lender.if-Lender is such:an-institution): Lender shall apply thie Funds to pay-the escrow items.
‘Lender may not-charge for:holding andiapplying the Funds; analyzing the account or verifying theiescrow items, unless
Lender pays Borrower.interest on:the Funds and applicable law.permits Lender to-make such’a’charge;

Borrower and
l;enc!cr‘ may -agree in writing that- interest shall:be paid: on-the Funds. Unless-an-agreement is made or applicable Jaw
requires interestito'be paid, Lender shall not-be required to pay‘Borrower any-interest:or. carnings on-the Funds. Lender
shall give to:Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit-to the Funds was made. The:Funds are pledged as additional security for the sums secured by
this Security Instrument. :

Ifithe a;mo%tquvthc Funds held by'Lender, together with'the future monthly;payments of: Funds payable prior to -
‘the’due’dates of the‘escrow items;shall exceéd thé amount required to pay,the escrow.items,when due, the'excess shall be,
iatiBorrower's option; either,promptly. repaid to Borrowér or credited:to‘Borrower. on-monthlyjpayments of Funds, If.the
amount'of the Fundstheld by. Lender is not'sufficientito pay the escrow:items when‘duepBorrower shallipay:to'Lender.any.
amount necessary.to make up the deficiericy.in one’or more payments as required by Lender.

Upon’payment-inifull of all’sums secured!by, this:Security‘Instrument, Liender-shall promptly refund to Borrower.
any-Funds held by Lender:If.under. paragraph:19.the Property is sold:or acquired by:Lender,'Lender shall apply, no'lafer
than:immediately, prior.to the:sale of: the:Property.or-its:acquisition by: Lender, any Funds‘held:by, Lender at the time of:
application‘as a credit a

3. -Application o Epplibialaypioy &3 \ seived'by. Leridér-under.
paragraphs 1 and 2'shal Jnkﬂmxm rsecond t charges dué unidér'the
Note; thirdito amounts d Wfﬂwmlﬂiﬁ" I A

This Document is the property of
the Lake County Recorder!

4, 'Charges; Lie Borrower shall:pay all taxes, assessments, charges, fines and impositions attributable to the-
Property whichimay atiain prierity overdh y Instri nd *lea lypayments -or groundgrents, ifsany.
Borrower shall pay thesc obligations in'the manner provided'in paragraph 2;:or if not puid in that manner, Borrower shalli
pay them onitime directly (o the pcrson owed payment.‘Borrower shall prompt !y furnish (0 Lender allnotices of amounts
to'be paid underthis paragraph. I Borrower makes these payments directly, | crshallpromptly furnish:to Lender
receipts evidencing the payments, o

Borrower shall:promptly discharge any lien which has priority over this Security Instrument-unless: Borrower: (a)
agrees in writing to the paymentof 1} ligation sccured by the a‘manner aceeptable to ender; (b) contests in good:
faithithe lien by; or.defends;againstienforcementiofithe lien in, legaliproceedings which-in the'L cider's opifiion opérate toi
prevent'the enforcement of theilien'or forfeiture;of any-pavi‘Faiss Property; of. (c) secufes frcim ‘the holder of the'lien an,
agreement:satisfactory.ts Lender subordinating the ken t'¢his'Sesuzity- Instrument; If Lendr deérniines that:any. part'of
the:Property-is subject:to u:licn.which:may attainspriority over26s Seg;»utr'i”f)'r,l’r'_:.st‘:’f‘g‘g‘“ii'é‘rs _ender. may give- Borrower a

notice identifying theilic rcower shall satisfy theen oriake ong.or more ofithe actionséet forth above withini10 days
ofithe givin‘g‘lp[ notice: ok : B
‘5, Hazard:Insu rrower shall kecpitheiimprovements now.existing o erected-on the Property
.- . P AT . .« 4 e e " BERES E PP Oy
insured against:loss by.fi cluded.within:thStenmySext@nsied coverage’ ar azards for which Lender
requires insurance, Thi H:be maintained intthe*amounts: and (o itéLender requires. The:
insurance carrier provic je oval -which shall -not be:

unreasonably withheld:

All insurance ‘policies and renewals:shall-be acceptable to: Lender. andishall-include a standard mortgage clause.
‘Lender shall have the right to hold:the policies and renewals, If Lender requires, Borrower shall promptly give to.Lender
allireceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and‘Borrower otherwise agree in writing, insiirance proceeds shall be applied to restoration or repair
of the-Property damaged; if the restoration or répair is economically féasible and Lender's security is.not lessened. If the
restoration or-repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be:
applied:to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If:
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in-writing, any.application of:proceeds to principal shall not extend’or

. postpone the due date of the monthly. payments referred to in.paragraphs 1 and2 or change the amount of the payments. If
under.paragraph 19 thc?Pnb'péfgx is acquired by:Lénder, Borrower's right to any insurance policies-and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security-
Instrument.immediately prior to the acquisition. ‘

6. Préservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dama_gc or-substantially’
change:the Bx”o“ﬁéj‘t"}{, allow the Property: to deteriorate or commit: waste. If ittzis- Sccurity. Instrument 'is on'a'leasehold,
'Qq?r’oivg( shall coriiply with the provisions of the lease, and if Borrower acquires fee title to'the Propert y, the leasehold and!
fee title shall not merge unless Lender agrees to the merger in writing.

7:" Protectionzof- Lender's Righits inithe” Property;”Mortgage Insurance.  If Borrower*fails to perform. the,
icovenants and agreements'contained!in this'Securityinstrument;or there is a legal proceeding that'may signiticantly attect
Lender's rights in the:Property.(such as:a. proceeding in bankruptcy,:probate; for condemnation or torenforce- laws:or
regulations), then Lender may do.and pay for. whatever is hecessary to protect the value of the Property.and Lender’s rights:
iin‘the Property, ‘Lender's:actions. may:include paying ainy: sums:secured:by alienswhich has priority-over this:Security-
Instrument, appearifigiin courthpaying:reasonable attorneys' fees;and entering,on the Property’to'make repairs.. Although:
Lender may, takeaction under this E%rafraphﬂk, Lenderdoes not havetodoso.. =~ o .

¥y Anyiamounts disbursediby, Lender underithis paragraphi7 shallbécome additional debt ofiBorrower secured by:thisi

5 ‘%uﬂ;yglns(mm'qu‘;gnlasjnor;d\\{qg{'a,ﬁgjﬁgnde_'nggfcéjtq othier.terms of paymentithese amounts shall bear.ifiterestfrom.
ientiat.the: Noteifatefandfshal

the:date/of-disbursert
requiestinig payment;
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1ibe: payabley with Interest, upon'iniotice: fromrLenderto¥Barrower.. . ,l“‘._z;
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" ‘IfuLender required- mortgage: insurance as-a condition- of: makmg the loan:secured by this Secunty Instrument,
Borrower shall'pay. the premiums requnred to'maintain the insurance in-effect until such-time as the requirement for the
insurance terminates in accordance with- Borrower's and:Lender’s written agreement or applicable law.

8, Inspection, Lender or:its agentnmay make reasonable entries-upon:and inspections of the Property. Lender
shall'give Borrower:notice at the tiriie of or.prior-to an inspection specifyifig reasonable cause for the inspection,

9, -Condemnation, The proceeds of any award or claim for damaggs;: dtrect ‘or.consequential, in'connection:with-
any,condemnation or other’ taklng of.any, part-of:the Propertyyor for.coniveyance in-lieu of condemnation, are hereby:
assigned and shall be’ paid to Lender,

/Inithe event of 'a totalltaking ofithe' Property, the proceeds shall!be applied:toithe sums; jsecurediby, thisiSeciirity
Instrument,.whether or. not:thén duerwith any excess pald!to'Borrower. Inthe, event of a: parttal taking of thelProperty.
unless'Borrower andlLender otherwise agree in writing, the sums secti?edlbyt thls Securlty -Instrument shallibe redtic‘é”d by
thetamount: oftthe;proceeds multiplied by:the:following:fractioni(a): theitotal amount of the sums secured tmmedlately

before'the taking, divided'by. (b)'the fair market value'of the Propérty immediately'béfore the taking: Any balaricé shall'be
paid to Borrower,

If the Property is abandoned by Borrower, or-if, after notice by Lender-to Borrower that the condemnor offers to
:make an award or settle a claim for damages, Borrower fails to respond to-Lender within 30 days after the date the notice is
'gtven, Lender is authorized'to collect and'apply the proceeds, at its option; either to restoration or.fépair of: the:Property or
‘to the suihs secured by.this Security Instrument, whether or.not then due.

Unless‘l.ender and Borrower otherwise agree in writing, any application of proceeds:to principal shall not'extend or
postpone the, due date ofthe monthly, payments referred to in paragraphs liand 2'or change the amount-of such: payments.

10, Borrower ‘Not’ iReleased; Forbearance By:Leiider*Not a‘Waiver. Extension of the-time fof payment* or
modification of: amorttzatton' of-the sums: secured by this Secuntyslnstrument granted!by Lender-to: any. successor in
interest'of Bofrower shall not operate-to-release theiliability.of the ongmallBorrower or:Borrower’'s successorsin tnterest.
Lender shalltfiot: be- requtred torcommence: proceedings . agamst any'successomn <interest -or refusetto” extendttlme t‘or.
paymentor othérwise modtfy amortization, of the sums secured by. thts Secunty Instrument by reason’of any, demand made
by. the original’ Borrowe sing any right or oF remedy.

shall notbeawawerof rre

11, Successors HM%EW&M ants and;agreements ofs
this Secuntytlnstrumen m&: e@m Ssig nd subject to'the’ provrsrons»
ot}paragraphlls'l'Borro ﬂr ¢ 10.co:signs this Secunty
Instrument but does ne 1e‘Noﬁ (a)is co-stgnmg thi urtty,,lnstrumentt tC gages grant'and contfé"y :
that:Borrower’s iritéres mmms shﬁr @ﬁ. t.personally/obligatedito pay
‘the;sums’secured by*th i8 ,uﬁt’ﬂg@ #’I W W other.Bc wer, may, agreelto.extend. S
modlt‘y. l'orbeartor mal iny.accommodationsiwith regarditojthe terms ofsthis ecunty:lnstrt *nt or. thetNoteTwuhouti
that'Borrowers consen

12, Loan Charges; Ifth secul curit yment is yalaw which sets maximumtloan;
charges, and thatslaw is finall nterp.eted 50 thatithie interestior otherlonn eharges: collected or to be collected in:
connectton with the:loan excecd the permttted limits,- then a) any suchiloan charge shall | reduced by:the amount!
necessary to reduce the charge to the permitted limit and (b) any-sums alread difrom Borrower whtch exceededs
~perm|ttedvltmtts will:be refunded to*Berrower. L ler may 100se to make!this refund by, reducing the- prmcrpal owed
under the Note or by making a direct:payment to f rower.h refund reduces principal, the reduction will be treated asa
partial prepayment without any, ient charg fdeér thet {

13, Leglslatlon tt‘ectlngtLender'sﬁnghts. If enactment or:expirationfof appllce : laws has. the effect of:

rendertng any provision of the Note or.this Securtty lnstrument unent‘orceable according to its:t 1s4Lender, at its: optton,.
may requrre immediate | 'ment in.fullfof, all’siimg se«.ured'by.t‘tts Security Instrument and pray-invoke: afy remedies:

—nromaiabate o

e
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permttted byiparagraph. 19, If Lender exercises this o'\tton, Lender siill take the steps specificd'in'the second: paragraph of:
paragraph 17.

14 Notices.. - fee to'Borrower prcvrd*d for ithis Sec-mty Instrument sk enby. deliveririg it of by
matlmg it by;ﬁrst clas: nltcabletlaw reqmros nse ot‘ another method. 1 shall be'directed totthe ,
Property Address or.a 2ss Borrower deognates by nottce to Lender, A iender shall be givén by l
first’ class mall to Lendt i hersin-orany oftiesatidress Lender. desi o'Borrower.: Any notice N
provrded for in; thts Sec % when'given as.provided :
in'this paragraph

15, xGovernlng Layv, gelerablltty. This Security,Instrument shill be govegnﬂgd qby'federaldaw andithe lawiof:the
Junsdtctionnn niwhich the Propertyns located. iIn: the event that anyrprovrston "or’clause. ot‘ thrs' Securtty Instrument-orithe
Note conﬂtcts\w1th?appltcableﬁaw:1such conﬂtcto shallinot.affect ‘other. provisions i of this" Secunty Instrument onthetNote
whlch cantbe given'effect without the. conﬂrctmgsprowsron. {To.this end theiprovisions'of this' Securttyrlnstrument and the A
.Notfe are declared to,be severable:, o
16,. \Borroyer’s Copy. ‘Borrower shall be'givér orie: conformed‘copy of.the Note and of this SecurityIistitimerit. - !
17 Transfer of 7theeProperty;or a:Beneficial Interest’in*Borrower. If'all'orzany’ parttoftthe-Propcrty ‘or any.
interestiin it is sold’or transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person),without Lender s. prior writfen consent, Lender may, at: its option, require immediate payment in full of all sums
secured by this Secunty ‘Instrument. However, this option shall not ‘be excicised. by Lender if exercise is. prohibited: by
federallaw as of. the date of this Secunty Instrument,
If-Lender, exercrses thts optron, Lender shall give Borrower notice of acceleration, The notice shall provide a period i
of not less than 30 days from’ the date the notice is delivered or mailed within which Borrower must pay all'sums secured by i
this SecurityInstrithent: If Borrower fails to pay these sums prior to the expiration of this period, Lender may.invoke any |
remedies permitted by this Secunty lnstrument without further notice or demarid on Borrower. i
18.:Borrower’s: nght to Relnstate. If Borrower. meets certain-condition's, Borrower shall!have the right to have :
.enforcement of this Security lnstrument discontinued at-any time prior to the carlier of: (a) 5 days (or such other period as
applicable law. may specify for remstatement) before sale of the Property-pursuant to any power of sale contained in this
:Security Instrument; or (b) entry of ¢ a Judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all’sums which: then would:be due under this Security. Instrument and the Note had' no acccleratton
occurred; (b) cures any. default of any other covenants-or agreements; (c) pays alliexpenses incurred in- cnforcmg thls
Security, Instrument, mcludmg, but not limited to, reasonable attorneys' fees; and (d) takes such actioh-as Lender may
reasonably require to:assure thatithe lién of this Security. Instrument;. Lender's rights:in the Propérty- and. Borrower's
obligationsto pay the sums secured by this Security Instrument shall continue unchanged. Uponsreinstatemeit by
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no accelerationhad:
occurred. However;this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics, Lender shall’give notice to: Borrower prior to- acceleration- following Borrower’s:
breach of any covenant or agre€mient in this Security Instrument (but not prior to acceleration under paragraphs:13'and 17°
unless applicable law-provides otherwise). The notice shall specify: (a) the defaiilt; (b) the action:required to:cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower,by. which the default must be cured;:
and (d) that failure to cure the default on or béfofe the date specified in the notice'may resultiin nccéleration of the sufis-
secured by ‘this'Security lns;trumen(.’-forcclosure‘by. Judicial’proceeding and saleof the Property, The.notice shall further
inform'Borrower.of the rigbt.to reinstate after acceleration ard the right to assert:in the foreclosure proceeding the non-
existence of a’default or.any other defense of:Borrower. to acceleration and'foreclosure; If the default:is not cured on.or
before the date specified in.the natice, Lender at its option may require immediate payment in‘full of all'sums secured by
this Security<Instrument without: furthct. demand!and may foreclose this Security-Instrument:by,judicialproceeding,
Lender shall be entitled to collect all expenses fiicurred in pursuing the remedies provided in'this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lenderiin ‘Possession,-Upon.acccleration' under paragraph 19 or abandonment of:thic Property,. Lender. (by.
judicially appointed receiver) shall be entitled to enter upon;take possession of and'manage the' Property. drid to colléctithe
rents of.the Property including: those past:-due. Any rents collected by <Lender or the receiver. shall be appliedifirst: to
payment of the costs of management.of-the Property and collection. of rents,cincluding, but-not limited to, receiver's fees,
premiums on receiver's boids and reasonable attorneys' fees, and thien to the sums secured by this Security-Instrument.

21, Release,.Upon:payment of all sums secured: by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. .

22, Waiver of Valuation and Appraisement, Borrower waives all riglit of valuation and appraisement.. ,
. .. 23-Ridérs to'this'Security. Instrument. If one or. more riders are execiitéd by:Boitower and recorded.togethier.with
this Security!Instiidment;\the covenants and agreements of each such rider shall beiricorporaed'into and shall'amend and
supplement thé covenantsiandlagreements: ofsthis: Security Instrument. asif the: ridér(s): Were: at par{ ‘of ‘this ‘Security
InstrumentY{Cliéck applicable box(es)] '

(3] Adjustable Rate” Rider []«Condominium Rider 2-48Family \Ridér
@i(}mduat«] Pavment#Rider i1 Planned Ulnit -ﬁnijh\i—\ﬁ'&'ﬁ.’;: iDida.

. ®
[J:Other(s)1(spe Document 1s

24, Seconc 1 NﬁTOFFT@TRE‘! W

This Document is the property of
BY SIGNING-B¥LOW, Borro@ﬁgM@%‘ngﬁﬁﬂﬁﬁl_ﬁrc'ovenanls: contiined in this Security

This instrument was preparcd by:

Marioh: M.Bénaszak ‘
I1liana Federal Credit Union
1600: Huntington DRive
calumet City, Il. 60409
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. herein to the contrary, Mortgagee shall n
e PTiates to,cife subsequent defauits.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
befare the date specified in the notice, Iender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument.If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement: the covenants-and agreements of this Security Instrument as if the rider(s) were a part-of this Security
Instrument. [Check applicable box(es)]

(0] Adjustable Rate Rider () Condominium Rider (] 2-4 Family Rider

(] Graduated Payment Rider (] Planned Unit Development Rider

] Other(s) [specify)
24, Second Mortgage Status. See Language below:

Do'gumexillt 1S

By SIGNING B ywer accepts and agrees to the terms and co ained in this Security

Instrumentand inany r N@T\:r@FoF‘kIv@ IAL!
X L ...................... (Seal)

—Borrower

~—Borrower
.................................. ....................a.....(Seal)
—Borrower
........................................................................ (Seal)
—Borrower
[}
STATE orﬁiﬁ C,)I‘ CEOK County ss:
On this 291 day “of May 1992, 2, the undersigned, a
Notary Public in and Wy, personallyapptuted(S Louis F
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Notary Public

24. Second Mortgage Status. The lien of this mortgage is subject and subordinate
to the lien of that certain mortgage in favor of mhe First Bank of Whiting in the

amount of $63,000.00 dated 09-13-89 and recorded on 09-18-89 as document
No. 058183. Herein referred to as "First Mortgage."

Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secgred.
In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,
on demand, with interest at the rate of 2% over the prime rate as established from time
to time by the Continental Illinois National Bank and Trust Company of Chicago and
shall be considered as indebtedness secured hereunder. Notwithstanding anything
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